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Thirty  Countries  Vie  For 
Trade  as  Toronto  Fair  Opens 

Big  Turn-out’  of  Exhibitors  and  Visitors  From 


^Everyone 
In  Uniform 


mT  Th(?  Canadian  priman*  trxHV  | 

_ _ _ _  'industry  dpsppratply  trying  to  up  | 

Big  Turn-out  of  Exhibitors  and  Visitors  From 

^  ^  f*liminatp  some  of  the  “fad  aspects. 

Abroad  Highlights  International  Aspects  of  i<  gptting  roady  to  lay  hoavy  cm- 
Canada's  Trade  Potential — Industry  Equip-  ""  functional  application!., 

,  _  ,  ,  .  i.  •  even  in  the  clothing  field. 

ment  Will  Again  Take  Limelight.  one  approach  being  tried  might 


•  T  1  I  •  I-  L  I  even  in  the  clothing  field.  ^ 

ment  AVlII  Again  Take  Limelight.  j  one  approach  being  tried  might  I  bolat  ha*  taken  place  I 

„  .  ~  7T  i  be  described  as  everybody  wears  ounce.  ThI*  I*  the  Te*iilt  of  < 

Special  to  The  Financial  Time*  ..  .  .  .  ....  I 

a  uniform.  Thi.«  mean.*,  not  that  Germany  and  due  al*o  to 

TORONTO.  —  AVhen  tho  .“lO-odd  flaps  rapresentinp:  Canadians  henceforth  will  weari  Iho  market  a*  a  aeller  f, 

Oip  pxhibitin?  roiintrip.s  at,  this  year’s  Canadian  Infer-  nothing  but  battle-dress,  but  j  .j. 

national  Trade  Fair  in  Toronto-linfurl  on  May  30,  Canada  '"'bei  that  clothing  will  be  de- |  Copper  demand  continue* 

asrain  shows  ils  desire  for  world  tradinj?.  Some  of  these  *  *’**'*  ""  ^rice 

.  .  -nix*  X  J  XI-  •  I  X  J  phdsis  on  the  job  il  i.«  .supposed  to ;  j|  pound.  Zinc  U  idrong  dii«  to 

roiintnes  will  be  trying  to  redress  their  adverse  trade  i*  maintaining  it*  recent  i 

balance  with  ns  and  they  find  the  Trade  Fair  well  suited  sports  clothing  already  largely  ^ 

to  their  purpose.  qualities  in  this  re.spect:  ski  cloth- j  Crude  oil  price*  are  und 

Blivet’S,  for  their  part,  will  find  enoufrh  variety  of  mer-'''’K  course,  conform  to  !  lower  during  the  next  *lx  mont 

rhandi.se  to  equip  an  averaRe  office,  factory,  a' home  as  ba.sicallyj  •»>«ve  ‘he  denaand  and  pre**u, 

.  .  the  approach  is  functional.  I  •*  tending  to  drive  down  tram 

well  as  many  new  inventions,  techniques  and  processes,^  |  cede  oil  product*. 

.Jpme  of  them  on  the  market  for  the  first  time.  sons.  Canada  might  be  expected  toj  faster  than  atocc*  of  crude  oil 

tn  addition  to  a  wide  range  of  ❖  i  Ijp  natural  for  a  high  per  capital  **' 

consumer  items  —  textiles,  jewel- jjand  often  find  a  solution  among  use  of  clothing,  .\cfually,  the  . stalls- !  ^  steel  price  increase  I*  m 

lery,  leather,  food  and  beverages,  | these  exhibits.  jlics  point  out  that  consumption  fosult  of  expected  cost  inrrea 

drugs,  hardware  and  hoii.sehold  j  Jn  the  in.stitutional  section,  the  here  is  less  than  in  the  .southern;  These  fear*  arc  not  at  the  prt 

appliances  —  there  will  be  strong  |  Ontario  Research  Foundation  will'United  States  where,  for  all  prac-  ■•***•'  steel  Industry.  The  grots 

sho't'ings  in  machine  and  precision  j.show  samples  of  a  ceramic  fire-bical  purpo.«es,  there  is  only  one!  ****  jolted  State*  I*  hayini 

tiiols,  plant  equipment,  electrical , resi.stant  material  developed  from  season.  operation*. _  _ 

and  building  equipment,  materials  ^vaste  products  of  the  rice  indu.s-  Reflecting  the  inability  of  *!-■»  ' 
handling  and  construction  ma-!try.  The  control  of  .steel  density  is  Canadian  clothing  industry  to  get 

r’ninery.  British,  .American,  Cana-  another  of  the  new  proce.sses  dis-  a  bigger  slice  of  the  consumer  U^|Cm|)lo^T11d1 1  L 

dian  and  Csechoslovakian  aircraft,  jeovered  by  the  Foundation.  dollar,  a  survey  done  a  .short  time 

n;-  aircraft  equipment,  are  also  on  i  For  the  fir.st  time  the  U.S.  De-  ago  revealed  that  only  one  Cana-  *  JPr<)\  1  ll(*i 

ri  splay.  |Partment  of  Commerce  will  be  dian  in  ten  buy.s  a  new  suit  an- 

Thi*  year  17  F.uropean,  two  to  tell  firms  how  be.st  to  nually.  Having  made  this  lavish  c  •  ■  t  ~fs 

\friran  and  five  .\sian  countries'^®  business  with  that  country, ' outlay  even  this  exceptional  group  SaSkatChOWan  S  Doug 

linrluding  Japan)  are  .sendingiThc  .Momic  Energy  of  Canada'will  likely  wear  the  .same  weight  with  FrOSt,  Bcnnettt  Oi 

^vhihilovs;  while  Canada,  thejl-'d-.  another  in.stitutional  exhioi-lof  cloth  in  July  as  in  December.  _ With  Duplossis  b 

United  States  and  fniir  other  :  t®'’.  dhow  commercial  u.ses  Of  I  There  are  sign.s  that  promo-  brOUObt  with  il 

(.pjjnfj.,.,  of  the  .Ameriran  con-  radioactive  materials.  These  pres-  tional  methods  will  be  drastically  ”  ▼  l 

ti.nenf  romplele  the  total  nf  thirty  I'ge  exhibits  also  include  a  firm  changed.  The  still  prevailing  ten-  Ottawa  lotting  T.C..  t" 

exhibiting  lands  One  display  I*’’*'  hopes  to  meet  maniifactiirerc  dency  to  rely  on  high  fashion'  gy  y| 

n  ith  no  ha, sir  nationality  is  that  Ibe  trade  fair  with  a  view  to  promotional  material  to  crejfle  _ _ 

nf  the  International  Bank  for  Re-  arranging  licenses  for  inventions,  demand  on  an  almo.,t  exclusively  mT'AW.\:  Now  it  can  he  told; 
ronstrvirtion  and  Development,  Another  eyhibitor  is  Canadian ''.snob’  appeal  basi.s,  appears  head-  „„xv  you  can  learn  how  the  ten 
which  will  di.srilay  material  toTat^nl''  and  Development  Ltdied  for  discard.  The  sales  managers!  pjovinces  and  their  Premiers 


Canada^x  IMewspaper  for  investors 


_ MONTREAL,  MAY  27.  195^ _ 

COMMODITIES  &  PRICES  [ 

“Terylene”  filament  yarn*  have  been  rediieed  by  ClI,  by  an 
average  of  lO'-f.  retroaetive  to  May  2nd.  The  .10  denier  filament 
yarn  ha*  been  cut  from  $.2.1.1  to  $2.7.1  a  pound  while  price*  for 
tow  and  ataple  fibre*  remain  iinehanged. 

Whnle*ale  lea  1*  now  at  one  nf  the  lnwe*t  level*  in  year*, 
for  the  new  crop  and  thi*  i*  expected  to  he  reflected  In  retail 
price*  arniind  the  world  within  a  month  nr  two. 

❖  +  ❖ 

A  hnl*t  ha*  taken  place  in  ailver  price*  to  01.10  cent*  an 

ounce.  Thi*  I*  the  Te*nll  of  extenalve  htiylng  on  the  part  of 
Weat  Germany  and  due  alan  tn  the  fact  that  .Mexico  ha*  dropped 
out  of  the  market  a*  a  aeller  for  the  lime  being. 

«  «  ❖  ! 

tinpper  demand  continue*  high  hut  there  1*  very  little  left 
of  a  ba*i«  on  which  the  price  could  he  piiahcd  beyond  .20  rent* 
a  pound.  7.inr  i*  airnng  due  tn  Increased  ronaiimer  demand  and 
lead  I*  maintaining  it*  recent  level. 

❖  ❖  I 

Crude  oil  price*  are  under  some  pressure  and  may  he  { 

lower  during  the  next  six  month*.  M’nrld  prndnclinn  i*  generally 
above  the  demand  and  pressure  from  excess  tanker*  available  ^ 
I*  tending  tn  drive  down  transportation  rnst*  for  imported  nil. 
Store*  of  crude  oil  product*,  gasoline  particularly  are  rising 
faster  than  store*  nf  crude  oil  Itself. 

^ 

A  steel  price  increase  is  mooted  for  the  United  .State*  a*  a 
result  of  expected  rn«t  increase*  due  to  new  labor  contract*,  j 
These  fears  are  not  at  the  present  time  duplicatd  in  the  Can¬ 
adian  ateel  industry.  The  growing  shortage  nf  anme  ateel  item* 
in  the  United  State*  is  having  beneficial  effect*  on  Canadian 
operation*. 


Member  of  A.B.C. 

Is  Production  lLib( 

Strike-Oriented  |t  i 

This  Year?  Ullk 
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Liberals  and  Nationalists 
Unknown  Factor  in  U.K.  Vote 


Unemploynienl  Qiieslioii  Sciillled 
Federal  -Pr<)>iiicial  Conlereiiee 

Saskatchewan's  Douglas  was  the  instigotor 
with  Frost,  Bcnnettt  and  Hicks  lining  up  with 
him — With  Duplessis  behind  St.  Laurent,  argu¬ 
ment  brought  with  it  strange  bedfellows — 
Ottawa  letting  T.C.  Highway  languish. 

By  TEMPUS 


illiistrste  its  activities  through-! 
put  the  world.  j 

Paimler-Benx  Exhibit  j 

Germany’s  large.st  exhibitor  this' 
year  i.s  the  Daimler-Benz  Com¬ 
pany  which  will  .show  ils  entire 
maniifacliiring  pingram,  including  ^ 
rViy  Mercpfips  Rpnz  passpngcr  oar.=,  j 
t-rnrU.--.  trartois  and  .stationary' 


(Continued  on  Page  10> 


•  Continued  on  Page  lO) 


Wesfeoast  Oil  Sales  Up  But 
Tanker  Problem  May  Arise 


divided  during  the  recent  token 
federal  -  provincial  conference. 


ting  there  was  any  unemploy¬ 
ment  in  ('anada;  so  he  had  to 
side,  willy-nilly,  with  St.  l.au- 
rent. 

Alberta's  Social  Credit  Pre- 


The  siati.sticians  who  earn  a 
living  watching  the  biisinesc  in- 
idicators  such  as  industrial  proriuc- 
,tion.  unemployment  and  so  or.  are 
!  probably  showing  more  caution 
in  their  analy.ses  this  year  than 
•  ever  before.  The  leason  lie.s  in 
their  .suspicion  that  a  good  deal  of 
the  increa.se  in  industrial  output, 
especiall.v  in  the  United  .Stales,  is 
^due  more  to  concern  over  poten¬ 
tial  labour  trouble  than  with  a 
legitimate  increase  in  demand 

In  other  words,  how  real  is  the 
' recovery  ? 

I  The  U..S.  automobile  bii.siness  is. 
of  cour.se,  the  principal  ca.se  in 
point.  However,  there  are  sign.s 
'that  certain  segments  of  the  Cana¬ 
dian  automobile  parts  business  ai'e 
following  the  same  pattern  of 
working  to  capacity  so  that  in\  en- 
Itories  vs’tll  see  them  through  the 
jerisis.  Undesirable  as  this  prore- 
dure  may  be  from  ideal  pioduc- 
tion  methods,  conditions  could  be¬ 
come  even  more  unsatisfactory 
should  no  work  stoppage  actually 
occur. 

Canadian  industry  can  ill  affoid 
this  type  of  .stop  and  start  pro- 
Ouclion  since  one  of  the  nation'.- 
continuing  bugaboo.s  is  the  .shaip 
seasonal  pattern  arising  out  of  the 
climate. 

No  one  is  suggesting  that  this 
problem  will  be  general  in  Cana¬ 
dian  industry  this  year.  .Veverine- 
•less,  even  if  it  is  limited  to  these 
industries  named  as  targets.  M' 
Reiither  and  his  a.-so'i.j:e  unions, 
the  .situation  will  he  .serious 
enough,  Employment  of  eoiirs-’ 
'vill  he  hit  most  direel Iv,  but  prom 
margins  will  undoiihledl.v  .suifer 
as  well. 


Support  for  minor  parties  is  prineipol  eoncerit 
of  Government  ot  Westminster  —  Creaking 
ports  in  evidence  in  the  Labour  poi+y  mochins, 

•r  ALFRED  W.  GINGELL 
Lenden  Cerrcipondcnf  sf  Th«  Financial  Time* 

liOnHon.  —  Oncp  Mr.  Dalton  haH  a  .sonR  in  hi.®  heart. 
Now  the  Tory  rentral  officp.  with  it.s  pvp.s  on  the  Gallup 
poll  .showinjr  thp  f'on.sprvativp.s  with  a  2  per  rent  lead, 
mijrht  .«iijrRP.'5t  to  .Sir  Anthony  that  hr  take.®  for  his  theme 
the  lines  from  the  well-known  .American  musical:  ‘T've 
Rot  a  bpautiful  feelinR  pverythinR's  RoinR  my  way.” 

Mr.  Morri.son  may  talk  on  the  radio  of  the  "danRer 
of  the  Tory  attitude”  toward.s  the  hydroRpn  bomb. 

But  the  Russians  and  the  Yanks*> -  ' 

are  rooting  for  Sir  .Anthony.  If  nn  thm  ice.  The  Tories  are  n-ell 
the  talks  at  the  .-ummit  mean  any-  pn  hi.s  tail  and  atm  to  pu.th  him 
thing  they  do  indicate  that  Wash-  nut. 

ington  and  the  Kremlin  want  to  I.ancashire  is  promised  mor« 
.see  him  for  a  fi\’e-year  term.  I  marketing  hoards,  import  pontrol? 

De.speralely  the  .So<' i  a  I  i.sl  s  searc’n!and  other  protective  measures, 
for  a  .smear  campaign.  Mr.  Mnr-  TTii.s  could  swing  a  few  marginal 
ri.son  talks  nf  the  Tories  dropping  jeats.  but  a  polic.v  of  protectionism 
the  pilot."  He  suggests  that  wilh  and  re.striclion  would  he  a  hoom- 
Ihe  lelirement  of  Sir  Win.ston,  the  erang.  There  would  he  rela'ia- 
Tories  will  revert  to  type.  .A  vei-y  rnea.siires  oi'erseas  and  the 

subtle  and  crafty  move.  Then  he  pffjnient  export  industries  •coutd 
talks  of  “the  grim  days  of  IP20.  find  the  going  e\’en  harder  than 
etc.  and  three  million  unemployed,  (hey  do  now. 
omitiing  to  mention,  of  course  ^  ^ 

that  the  highest  pre-war  level  of,  q’nries  have  been  helped  hv 

unemployment  was  under  a  socia-  international  events  In  hi.* 
li.si  admini.stratinn,  1  ivhistle-sfop  tour  .Sir  Anthnnv  'vas 

But  what  doe.s  it  maMer'.’  The  apip  jn  announce  that  an  All.strtan 
average  voter  under  thirty-five  (ipaty  had  been  signed;  that  We*, 
would  not  know  unless  he  asked  tern  Germany  had  lomed  th* 
his  Dad  .N'nrth  Atlantir  Treaty  Organiz?* 


Briefly  speaking,  the  confer-  !  mier.  F.rnesl  Manning,  having 


ence  scuttled  itself  on  the  topic 
of  unemployment.  They  as¬ 
sembled  for  one  or  more  rea- 
-sons  but  the.v  found  them.selves 

tVia  Mercedes  Benz  pa.s.senger  oar.s.j  *  Special  lo  T1t«  Financial  lime*  debating  unemploymenl. 

t-rnrU.--.  tractors  and  .stationary  'VANCOUVER.  —  The  Trans-i  operating  them  which  Is  of  course^  began  when  Hon. 

diesel  engines,  Franee  is  bringing j  MounUin  Oil  pipe  line  will  earr.v' ch»»r>cr  than  to  tie  them  up  with-!  Thomas  Douglas.  CCF  premier 
It*  KenaiiH  car,,  and  Czechoslova- '  ,j,e  very  .sati.sfaetorv  volume  ofl'’"‘  whatever.  |  '>>  Saskatchewan,  with  nothing 

lr,8  nne  of  tts  better-known  makes’  .  Our  Supply  »n  U.S.  j  *®  '®''  "’"ch  to  r-m.  got 

f>f  -rrnAll  Aar*.  1  -  UnitAd  StatA.t  It  now  AntAr-,  lounn  to  bop  rnpmii  m 

The  consumer  exhibit*  have,  a*;®**  '■®*’’'t  reftneries-ng  ,  supply^  unemployment.  In  a  clever 

ii«iial.  many  attractions  for  the  during  June  and  fingers  are  being  It  was  foreseen  two  year*  ago.  effort  he  uttered  a  Jeremiad 

fern  nina  eye.  Nowaday.s,  when '  <t'’®^''ed  everywhere  that  the  con-.The  flow  of  import  oil.s  from  the  shout  a  return  to  the  Hungry 

the  housewife  preside,*  over  an  ditions  which  have  made  this  pos-j  Middle  East  will  be  cut  .subslan-  Thirties.  Brili.sh  Columbia  s 

electrical  boudoir  in.«tead  of  an  •‘•‘ble  will  continue  throughout,  at  tially;  even  a  drop  of  five  per  Bennett,  bewildered  and 

old-fashioned  kitchen,  an  event  j the  summer  month.'.  Winte;  cent  would  be  enough  to  set  tan-  abashed,  apparently  concluded 
rich  as  the  Trade  Fair  offers  her  heating  demand  then  is  expected  ker  rates  plunging.  '  ”  hand- 

an  inexhaustible  di.splay  of  new  i®  take  up  the  slack  that  fallingi  Even  if  the  sugge.-ted  Import  "ax®®  a-*  any  for  his  fiist  trip 

gadgets  and  time-saving  ideas,  as  Ra.'oline  consumption  m  i  g  h  ti restrictions— which  hav*  been,  ofi  ai®''®d  Ottawa  and  so  he 

well  as  the  most  novel  items  in  cieale.  course,  the  subject  ot  political  climbed  aboard.  Not  to  pul  loo 

furnishings  and  clothing.  j  the  moment,  the  outlook  for  polemics  although  the  matter  isj  *  point  tipon  it.  he  was 

F.uropean  designer.',  among  the  longer  term  is  again  be-  purely  economic  -  -  were  held  In,  f®''  a  ride, 

other,',  have  devoted  much  re-  devilled  by  the  .stliialion  in  the  Ifl.M  level.',  a  suhslantial  portion'  .surpiises  me  is  lhai 

lea.rrh  to  the  needs  of  the  hon.-e-  tanker  husine.s,';  a  world  wide' of  the  available  tanker  fleets  will'  ’’^®®  '•'‘■'he  Fro.st  got  taken  for 

n-ifp  and  this  ve.ar't  trade  fair  W'll  affair  which  if  i-.  difficult  to  he  unemployed.  It  is  this  margin  ®  '®®  want  to  ..lic" 

display  manr  I'e.ms  that  appeal  asse.ss  for  more  than  a  few  months  of  unemployment  that  contain.'i  '’’Sh'.  hut  he 

ahead.  the  danger  of  a  tanker  rate  war  P'=>nned  to  find  himself 

Industrial  building  exhibit*  in-i  At  the  moment,  tanker  rates  are  and.  eonsequenlly,  *  danger  for  *h  eompany  with  siieh  obvious 


furnishings  and  clothing. 

F.  Il  r  o  p  e  a  n  designer.',  among 
others,  have  devoted  much  re- 


d'splay  manv  I'p.ms  that  appeal  assp,**  rnr  more  man  a  rew  month*  of  unemployment  that  contain.Sj 

4^  Vjej  ahead.  the  danger  of  a  tanker  rate  war 

Industrial  building  exhibit*  in-i  At  the  moment,  tanker  rates  are  and.  eonsequenlly,  *  danger  for 
elude  pre.fahrieated  .slnietiires.  definitely  on  the  way  down.  Canadian  pipe'ine  oil  exports, 

*iT  conditioning  equipment  and  Should  the  rates  drop  materially,'  This  would  be  more  pre.*.*ing: 

such  space-saving  ideas  as  flexible  the  margin  of  competitiveness  for  on  the  we.'t  coast  where  the  long; 

folding  doors.  i Canadian  oil  via  pipe  line  to  the  haul  from  the  Middle  East  could 


any  for  his  fiisl  trip 
it  taw  a  and  so  he  I 


political  adi’enliirers 

Meanwhile  .foe  .Smallwood 
came  gallantly  to  the  rescue  by 


plenty  of  money  in  his  pio- 
vince  and  n"!  being  too  con¬ 
cerned  a'noul  unemployment, 
found  himself  with  the  .Small¬ 
wood  -  Duplessis  -  St.  I. ament 
combination.  Politic.*  were  mak¬ 
ing  stranger  and  .stranger  bed¬ 
fellow.* 

Nova  .Scotia’.*  Hick*.  who 
should  have  known  better,  got 
sucked  in  with  Bennett,  Ooiigla* 
and  Frost. 

But  Hugh  John  Flemming  of 
New  Brunswick,  the  Con.sprva- 
tive  Premier  down  there  .sla.ved 
with  St.  I.aurent.  Smallwood, 
and  Duplessis. 

Are  .vou  getting  confused? 

.A  n  y  w  a  .v,  Prince  Edwaid 
I.'land'.s  I.ong  .Alexander  Mathe- 
son  stuck  with  the  Prime  Mini¬ 
ster.  Thu.'  »e  now  had  .St,  I.au¬ 
rent.  Fleming.  Mathp.'on.  Du- 
plc.'sis  and  .Smallwood. 

,M  e  a  n  !•  h  i  1  e  Hon.  Dougla* 
Campbell  of  Manitoba  looked 
the  situation  over.  He  figured 
that  he  had  best  stay  with  fne 
Prime  Minister.  Thus  he  sisuing 
the  balance  into  a  fi-4  score 

He  could  .see  unemployment 


US  Newsprint  Consumption  Up 
Sharply  in  Business  Recovery 


if  a  television  fjre-'sde  talk  when 
jjjlp  j,  he  *airi  that  “there  n-a*  a  strong 


in.sisting  there  was  no  real  un-  |  in  il.<  perspective  and  did  not 


Machine  looks  and  plant  equip- ,  U-S.  west  coast  will  al.so  drop  best  reflect  the  savings  achieved  suip'O-VuiP®'  >®  Newfoundland 


ment  again  form  two  ot  the  larg- '  sharply.  from  lower  tanker  rates.  *'*•  I 

est  sections,  with  exhibitors  from  I  Here  i.s  the  .situation.  World  .At  the  moment,  consumption  of  *  should  have  told  you  befoie  has  \\  ii  t.  .auient 
a  dozen  countries  showing  there,  leports  indicate  that  tanker  con-  crude  oil  producl.s  on  the  west  ‘  Dotiglas  duo  feneial  goxeinment 

One  machine  tonl,  a  drill  press,  .'truction  runs  far  ahead  of  de-  coast  is  at  high  levels.  The  in-  Hying  to  stir  up  a  spli,  small  cnihu.-ia>m  for 

was  .sold  cicii  before  it  reached  mand.  The  new  ships  are  faster,  crease  in  bu.sinc.'s  activilie,*  ha-  between  the  provinces  and  the  anything.  .So  Honey  bo 

Ihe  Trade  Fair  thi*  vcai.  when  a  larger,  and  their  arrival  in  the  left  it,*  mark,  Canadian  supplier.-  federal  govemment.  bell  was  the  pioiejbi 

I  .  ■  ,  ■  ,11  ,  .  ,  I  a.  *  A  at  the  garden  pailv  ; 

purrhaici.  -rping  u  eti  roiile  to  market  is  nn|  being  maiehed  by  are  operating  eompetiti vely  via' 

.u  I  /  ij  I  .1-  -n  ka  .  •  V-'  t  •  '  J  The  next  mo\'e  wa.*  a  strange  Frost  and  Bennett  and 

(he  grounds.  pa;d  a  deposit  to  the  scrapping  of  ihe  older  .*lower  the  Trans  Mountain  Pipe  Line  and;  ,  , 

,  ,  .  -rfu  It.  .  •  ..  ■  .1  one  Premier  Duplessis  did  not  and  Hicks  were  conce 

ell.nrh  the  sale  I  vessels.  The.se.  report.-,  .show,  are.  American  refineries  are  eager  to  ' 

*”  ’  ,  ,  _  I  ,  J  i  I  J  .11.  ,  .1  ‘  W'anI  to  go  on  record  a*  admit-  '  iConliniied  on  Pa; 

Pci-,*er  eqi;ipme.nl,  electrical  simply  tied  up.  stockpiled,  moth-  take  the  Canadian  oit.  i  _ _ _ _  _  _ 

•QUiPlPeht  and  heasw  con.'truction  I  balled.  Only  a  repetition  of  the  IJ).12l 

•n.achinery  are  also  large  sections'  Owner.s  w-hn  cannnt  afford  to  and  19,1.2  situation — large  '  D  j  a^l  ^  A  CC  i  D  ^  Ic 

at  the  Fair  this  year,  with  Cana- '  mothball  their  tanker  fleet  are  tanker  facilities  -could  put  the  fly  III  0*Vee  13  Od  ^1 

dian  exhibitors  dominating,  and  using  them  in  rnt-throaf  compe-  back  into  the  ointment.  The  ^ 

France,  Germany,  Holland,  the  tition;  in  runs  which  tvill  bring  diistry  hope.*  it  won’t  happen  |  |10/1  XW©rOO©  TOT  ^OllOl 

United  Kingdom  and  Ihe  United ,  enough  to  pay  for  the  co.si  of  again.  I  _ 

States  also  competing.  These  coun-l  ~  j  .Special  to  1'he  Financial  Time* 


between  Ihe  provinces  and  the 
federal  government. 


The  next  mo\’e 


M'anI  to  go  on  lecovd 


view  il  as  a  national  calamity. 
.Anyway,  he  likes  the  deal  he 
has  with  St,  I.aurent  and  Ihe 
feneial  goxerninent  and  ha.s 
small  enihii.'iasm  for  upsetting 
anything.  .So  Honeyboy  Camp¬ 
bell  was  the  proierbial  skunk 
at  Ihe  garden  party  a*  fai'  as 
Frost  and  Bennett  and  Douglas 
and  Hicks  were  concerned.  All 
iCnnliniied  on  Page  fit 


Than  Average  for  Canada 


tries  and  Czechoslovakia  are  all 
prominent  loo  in  Iran.spoi lation 
exhibits. 

Most  of  thi.s  heav.v  equipment  is' 
on  view'  in  the  outside  area  where 
many  of  the  machine.s  w'ill  be 
demonstrating  to  prove  their  per¬ 
formance  ratings. 

Aviation  Interest 

Tb*  success  of  the  aircraft  sec- 
Pon  at  last  year's  trade  fair  has 
drawn  attention  to  this  aspect  of! 
industry,  and  Canada,  the  United 
States,  the  United  Kingdom  and  i 
Czechoslovakia  are  exhibiting  air¬ 
craft  this  year.  One  famou.s  avia¬ 
tion  company  manufacturing  in 
Montreal  will  fly  a  new  type  of . 
helicopter  to  the  fail',  where  it: 
will  be  used  partly  for  ferrying 
yisitois  from  Malton  .Airport  to 
the  Trade  Fair  grounds. 

One  of  the  most  imporlanl  cate- 1 
goi'ie*  IS  that  of  Ihe  in.'litiilional ! 
isometjmc.s  called  ’'pre.sl ige")  ex-i 
htbitx.  A  visitor  at  the  trade  fair  I 
cj.n  find  the  answ'pr  to  hundreds! 
of  questions  concern  ng  business. 
•*ade  nr  tariffs,  .^iich  things  as' 
locating  a  plant,  research  tnlo  de- 
•ini  prob'em*  m  machinery,  lerh- 
ntca!  'tandard*  in  vario'u,*  coun-i 
Fri»«  or  how-  to  get  your  good' 
quieke-  between  A"  and  B" 


Money  and  Capital  Markets 


I  .Special  to  1'he  Financial  Time* 

i  Vancouver:  Tliat  British  Col-  of  seconuary  indusiry  Is 
'  iimbia's  economy  is  flourishing,  ve.'ponsible  for  this  trend. 


!  with  expoi't  markets  well  main- 


Statistic*  Misleading 


TuMdajr  dost 


— —  .Montreal  - 

This  Uaai  Week 
week  week  in  ’54 
%  %  % 


I  Day-tf*-Day 
I,oan*  . 


Treasury  Bill* 

91  day  ...  1.2.1 
273  day  ...  l.Ki 

Comoiercial  Paper* 

,20-  R9  day  .  1'2 

90-179  day  .  IH 

Canadaa 

2'2  .lul.v  .16  l.fi'2 


- New  Fork - 

This  wk  Last  wk. 


Call  Money  liq-I**  m-l** 
Treasury  Btlla 

90  day  1,47  1.42 

Commercial  Paper 

270  day  2-2^,  2-2.2» 

U.S.  Treasuries 

2>/2  Nov  15  61  2.64  2..19 

2'/2  Dec.  1.1  72  2.74  2.71 

-  London  - 

This  Last  Week 
week  week  in  '54 
Preasiiry  Bill* 


3  May '.58 

1.95 

1.85 

90  dav  _ 

3,92 

3  92 

1.71 

3  66  .  . 

2.70 

2.70 

^  U.K.  Bond* 

3  ',4  79  . 

3.16 

3.16 

2(4  .17  . 

3  88 

3  90 

1.96 

Provinrtal* 

.2  60 

.2  79 

.2,80 

2.1.2 

Onl  3  68-70 

.2.12 

.2.14 

3. ’>4  .2  66-68 

4.77 

4.,20 

3.,27 

One  3  67-69 

.2.19 

3.19 

4 '4.74-79 

4.20 

4  79 

3.93 

•  Prime  rate*. 

l.argely 

theoretical  presently 

due 

tn  the 

fart 

the  arreptance  companies  are  not  In  the  market  lor  new  money. 

(Supplied  by  Royal  Rank  at  Canaria,  Greenshielri*  A  Co.  and 
Dominick  Corp.  nf  Canada. l 


lained,  is  indicated  by  the  fact!  In  a  sense  the  cxpoit  stali.'lic.' 
that  Ihe  provtni'e's  external  trade  issued  by  the  provincial  govern- 
1— .shipments  through  her  ports  to  ment  are  misleading,  because  in 
rk  — •  '  oiil.side  points  totalled  $692  mil-  the  total  is  included  some  $1717 
ast  wk.  i  lion  last  year,  compared  with  $675  million  representing  value  of 
%  million  in  1953  wheat  shipments  through  British 

j  These  figures  are  important  Columbia  and.  of  eour.'e.  most 

ibecause  Briti.sh  Columbia  depends  of  thi.'  originated  in  the  prairie 
1.42  on  exports  to  a  greater  extent  province.'. 

I  than  any  other  province  and  Briti.'h  Columbia's  No  1  export 

2-2.2ii  '  bas  a  con.'iderable  variety  of  them  continues  to  be  lumber,  and  $75 

I  ranging  from  fore.st  product.s  .such  million  worth  of  Douglas  fir  lum- 
2. .59  as  lumber  and  plywood  to  metals,  ber  alone  was  shipped  out  diir- 

2.71  canned  .salmon  and  apple.'.  Un-  ing  the  year,  but  newsprint  and 

I  less  the  province  could  market  pulp  continue  to  rise  in  volume 

Ihe  .surplus  piodiiclion  of  all  these  and  in  view  of  recent  expansion 

.  ...  I  conimodities.  .she  would  be  In  a  of  ihal  indii.slrv  it  is  ine\'ila'nl» 

in  54  ,  ,  . 

bad  way  financially.  F  ortunale. y  that  Ihe  proportion  of  wood  pro- 
I  .jl  f®‘'  B.C..  there  has  been  an  aciive  duct.s  leav  ing  British  Columbia  in 

market  for  these  things  for  a  Ihe  form  of  pulp  and  paper  vvilli 

...  I  good  manv  vears.  and  the  sitiia-  rise  in  relation  to  lumber. 

1.96 

lion  wa.*  better  last  year  than  In  imports,  British  Columbia 

ever  before.  'accounted  for  $.2,28  6  million  la.st; 

Diversification  of  the  province’s  year,  with  coffee  leading  the  rom- 
indii.'trial  production  is  .shown  b,-.  moriities  pa'.'ing  through  the  prn- 
le  l*ct  commnriitie-  vince’s  port*  —  worth  nearly  $;’0 

noney  'exported  in  gi.ealr.:l  volume  last  million. 

I  year  eonslitule,*  64.5  per  cent  of  The  prov'iiicp's  expoi-t*  to  the| 

o.  and  the  total,  wherea*  the  eorrespond-  United  Kingdom  increased  la,*1  ■ 

tnj  figure  for  the  Previou,*  rear  year  Not  much  change  lya*  *hoi>’n 
w'»«  nearly  70  per  rent.  Gmw'thiin  the  finvAi  of  goods  to  the  U.S 


I’  •  lion  and  that  a  note  had  hecri  sen* 

the  situation  will  hr  .'eriou=  q'he  .socialists  raise  ihe  hid  in  n.,.,.,,  ...  ' 

to  Rii'.'ia  for  'alk.'  at  the  nimmif, 

enough.  Employment  of  cnii.-s-  1  .anca'bire.  '  King  Cotton  i*  being  ..  ■"■■■ 

to  remove  the  .'oiirres  of  conflict 

will  he  hit  mo't  direcllv,  but  pmiit  .-ritien  off"  savs  Haro'.d  Wil'on  .... 

rtAMvApn  ti.«. 

margin.*  will  undoiihledl.v  siufer  cco  had  a  majorilv  of  only  1..500  „  ,  _  ,  _ 

He  found  the  .Koviet  response 

as  well.  in  the  last  election  and  i.'  .skating  _  j  ,  , 

_ _ _  '  _ _  encouraging.  Modestly  he  lodj- 

rated  to  the  cheering  crowds  that 

US  Newsprint  Consumption  UpHZ.r:. 

J  •  'hr  lablp  wilh  thp  Ru«.ci;)n.'^ 

oharply  in  Business  Recovery  many  year*,  probably  more  than 

_ _  an.v  other  man  living.” 

The  bu.siness  recov'piy  in  me  ing  that  overseas  con.'umption  is  E’  en  atlo’ving  for  an  election 
United  Stales  has  had  a  marked  rising  parallel  with  purrhases.  'be  Prime  Minister  i,'  very  nejr 
effect  on  the  Canadian  newsprint  De.spiie  Ihe  likelihood  of  a  .«iib-  the  mark.  If  there  i.s  a  better  malt 

industry.  .Shipments  lor  the  first  stantial  rise  in  .American  news-  ’t  i*  •’'ir  Win.ston  Churrhill.  !t 

four  month.'  nf  1955  are  up  1.4  print  consumption  through  19.5.5.' may  be.  of  eour.'e.  FWat  hi*  health 
per  cent  over  the  .samp  period  of  no  serious  difficulty  is  anticipated  i*  not  as  good  at  it  appear*  In 

last  year  and.  because  of  inventor,*'  in  the  ability  of  our  industry  to'the  1945  eloclinn  the  Joctalists 

cuts  h.y  U..S.  publi.shers,  .American  meet  the  higher  demand.  .Accord-  boa.'ted  that  '  left  eotild  speak  fp 
new.sprint  consumption  has  risen  ing  to  .New.sprinl  .Association  of  left.’’  T’he  Berlin  airlift  and 
much  more  sharply,  up  6.3  per  Canada’s  Data  Book,  some  1 75.0110 ,  shades  of  Erne.-I  Bevun  H* 

cent  to  the  end  of  .April.  tons  of  new  capacitv  is  .scheduled  .vorkeri  and  worried  him'elf  into 

The  jump  in  U..S.  consumption  to  come  in  this  veai'  which,  along  a  premature  grave, 

is  pretty  much  tied  in  wilh  in  -  with  a  forecasted  125.000  ton.'  ex-.  I  have  a  sneaking  fepling  that 

ci  eases  in  adverli.sing  lineage,  tra  in  Ihe  United  .States,  will  very  I  the  Kremlin  has  a  wholpso.iTlS 
Data  aie  available  only  to  the  end  likely  balance  demand.  However,  contemid  for  the  soeia'i.'ts.  Wbe- 
of  March  but  show  a  spanking  should  consiimpl ion  increa.se  .sig-  (her  we  like  ((  or  not  (he  onlv 
9  2  per  cent  increase  over  me  fi(.st  niticantly  moi  e  than  300.000  tons,  thing  (he  Russian*  ((ndersfand  .i.* 
quarter  of  1954.  In  .March  alone.  ji  i.s  highly  likely  that  oversea*  the  mailed  fist  And  the  aonomr 
lineage  in  the  52  ritie.'  composing  shipments  wotdd  .suffer  unie.'S  un-  the  Nehru’.*,  the  Bevan;  and  lb(i 
Ihe  Media  Recoros  .sample  wa.s  up  der  contract.  iJike  understand  that  the  het'er, 

over  12  pel  cent  when  compared  A'mough  .shipment*  lo  the  Uni-  Otherwise  there  i*  no  hope 
with  March  1954.  Kingdom  increased  in  the. Ian- 1  ^  ❖ 

If  the  increased  rate  of  con  -  nary. April  prrtoH  to  RG.OOO  Vrt  Mr  AttlAF  1a*  side  d0'.'r!1 

’^umptton  rontiniipri  throiiah  the  frnm  fiT.OOO  toriA  in  thp  -samp  #!rA-'!dA  talk  wh€n 

halanrp  of  the  ypar.  .some  .T7.t,000  period  nf  last  year,  ih^  23in  thaf  there  3  strong 

extra  tons  of  newsprint  uonld  hp  proportionately  than  that  of  for  a  reriuetion  in  the  period 

required,  of  which  not  more  than  ovei’seas  shipments  as  a  whole,  Mational  Ser^'ice,  Th*  Tone* 
I25.000  could  be  supplied  by  new  Ne^rsprint  consumption  in  the  countered  this  auggestipft, 

U.S.  production  such  as  the  new  United  Kingdom  might  be  called  ootilH  he  dangerous  to  thetr 

Bowaler  mill.  The  balance  would  the  gveat  imponderable;  total  con-  prospects.  .fust  hofore  dissolu- 
almosi  certainly  have  to  $  ome  sumption  in  !9t4  amounted  to  only  ttie  government  put  forward 

from  Canada.  Indu.stry  experts  qw.OOO  tons  again.st  l.l’oO.OOn  ton.s  »  motion  askina  Par'iament.  to 
here  tend  to  doubt,  that  the  fi..*?  pre-wa.  and  in  view  of  the  ri.sr  appio\'P  a  reduction  in  National 
per  cent  rate  will  be  maintained,  in  R:  iiain's  ONP  plu.s  a  .sizeable  Sej-vure  '  as  .*.0011  as  cirrumsianrA,= 
but  e\  e»i  if  con.sumption  below  popu  ation  growth,  one  might  .sav  permitied,”  ft  •*  as  carried 
the  border  ^^•ere  to  go  up  4  per  that  vonuimotion  cu?Mer)tly  i.s  at  out  a  di\Msion.  The  socialists  he’d 
icenl  for  the  year  a.s  a  ^vholr.  this  about  half  the  rate  of  1  their  fire  and  waited  for  the  eler* 

would  mean  about  ?on.00n  lon.e,  .Along  'vith  higher  .shipment.c  to  iion  campaign  tn  open 

v'ith  Panada's  share  being  about  *thp  United  States  and  n\  Pi-sea.s  fn  the.se  matters  Mr  Atfles  !=  9 

markets,  shipments  to  Canadian  prisoner  nf  the  left  wtpg  of  ♦hc 
I  The  importance  of  a  ri.se  nf  even  con.sumers  has  ad\’anceri  nicely  ir!|?<abour  Party.  Tt  xvill  he  3  sorry 
i?.tO.OOO  ton.s  ran  he  gained  when  .Accurate  data  on  in\'ent-|day  if  foreig^n  affairs  become  >h.« 

jCOmpniing  this  quantity  with  the  nries  of  Canadian  pubtisher.s  is  no*  responsibility  nf  tiie.se  rharacters. 
iCapacity  nf  an  existing  mill;  av’aiiabie.  but  in  view  nf  the  fact  Mr.  Attlee  knnwjc  w'hat,  Ln  right# 
j  Anglo-Canadian  had  a  total  cap-  that  foi’  both  political  and  econ-  hut  he  cannot  help  himself  Unity 
acity  of  about  2.^0.000  ton.s  in  19:M.  orr.ic  rea.sons  there  is  no  need  to  must  be  preseri’ed  ai  all  rnstt. 
j  Overaeas  Up  .Also  inainiain  a.s  many  day.s  supply  j  ❖  ❖  ♦ 

I  Concui  fpnlly  with  thp  hikp  in  a.,  in  ihf  vusp  of  frupign  custom-i  *®  'h'’  Oallun  poll  Abnul 

U.S.  vonsumplion,'  .shipmf>nts  to  oup  i.s  piobably  *afp  in  assiim-i”  f®'’'®>2ht  ago.  th*  Toi'ip*  had  » 

oversea,'  markets  have  flimberi  ing  that  an  increa.'e  in  .'hipments 

unuih  la.'ler  proportionately  than  tu  ('anarlian  piibli.'hers  is  tanl  -  2one  ah»ad  tn  21.7  npr 

'.shipment.*  to  Ihe  United  .Stale*  amount  to  a  rorre.spondi’.g  in  -  I.'''®’".'’  'h*  Lahniinte* 

up  about  .50  per  rent  at  222,000  ,.|.pase  in  (.'onsumpl ion.  With  thi.s  *  la.s'-minute  .surge  for- 

ton.s  compared  with  140.000  tons  i,invi.so.  one  can  see  a  gain  of  'h*  moment,  howeve.r. 

in  19,54  to  the  end  of  April,  Since  ahout  .2'j  per  cent  in  consumplior  *  reaction, 

there  would  not  appear  to  he  an.v  jp  fanada.  shipments  being  up  "  mu.'t  he  admitted,  of  course, 
important  rra.'on  for  adding  lo  apnroximptely  this  amount  '  don’t. kno'vs"  include  a 

inventories  at  this  stage  of  world  Ralanee  In  Sti|»|»ly-nemanH  ,'5'’2P  niimher  of  potential  I^abour 
tensions,  one  seems  :safe  in  assiim-,  (Continued  on  Page  10)  votes;  hut.  even  if  one  were  to 

_  _  gii-e  the  .socialists  ihe  hjll  benefit 

of  the  doiiht  and  add  the  lot  tn.. 
_  the  Tories  woii'd  still  hav'e  a  lead 

What’s  Inside?  ri.,  . . . 
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But  this  is  not  the  only  un¬ 
favourable  point  for  T.ahoiir.  ft 
must  ha\e  a  high  vote,  hut  the 
Gallun  poll  show*  that  anathy  i.s 
more  widespread  among  potential 
I  .abour  .suppofiers  'ban  ‘ho.sp  iha.t 
.might  he  expected  to  vo;e  Tory, 
i  Erom  this  it  i.*  rea.'ooahie  to  as¬ 
sume  that  the  floating  Tory  U 
I  afraid  of  another  t.ahoiir  govern- 
mpni  and  ivill  turn  nut  in  force  on 
the  day  of  the  poll.  The  Labour¬ 
ite*.  however,  had  five  years  of 
never  *0  good  Toryt.*m.  «o  It  mgy- 

he  a.scumed  that  some  will  not 

bother  lo  vote. 

The  soeialist'  have  banged  th* 
high  ro.'t  of  living  drum  for  iH 
they  are  -vorth  There  have  been 
'Continued  on  P.ag?  lOt 
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Canada  Leads  in  Expansion 
Aluminum  Output  Capacity 


I  Ltd  'vill  takp  advantait*  of  aueh  | 

jpcrinomical  sitp#  ! 

Mr.  Daria  said  that  aluminum  j 
production  based  on  abundant  j 
low  cost  hydro-elertrir  power.  | 
such  as  is  available  in  Canada,  I 
offers  the  best  opportunity  for' 

,  ^  ^  ,  .  u  /  J  J  .  TT  ■.  J  holding  the  line  against  increases 

Wachington.  DC.  -  The  largest  number  of  independent  United  ,,„;;^num  prices,  which  would 
single  expansion  of  primary  alii-  States  fabricators  ^those  with  no  ^  detriment  of  all  alu¬ 
minum  capacity  in  the  world  is  smelter  facilities  of  their  own  --  ,  fabricators  large  and 

iinderwav  in  Canada,  Nathanael  who  buy  aluminum  from  Canada  (^,11 

V.  Bavt.s'  president  of  .Muminitim  has  risen  from  .seven  in  lfl46  to  ■  a  i  imitcd  Mr  Davi.* 

Limited,  .stated  in  the  course  of  more  than  one  hundred  today.  .  i s  inVi^rsing  its  ship- 

testimony  prepared  for  delivery  Aluminium  Limited  in  13.^3  vnl-  '  ®  •  ',.,^3,.,.  ah,minum  to  the 

before  a  Hou.se  .Small  Business  untarily  began  to  .set  aside  1  lO.OOh  P  ‘These  shipments 

sub-committee  investigating  the  tons  of  primary  metal  a  year  for  ‘  >>2^  000  tons  this  rear 

aluminum  .supply  .situation.  the.se  fabricators.  ^  scheduled  minimum'  of 

The  present  capacity  of  the  new  •■.^s  further  e\  idence  of  our  de-  290.000  tons  next  vear,  Mr.  Davi.s 
aluminurr.  .smelter  at  Kitimat.  B  C..  sire  to  improv  e  our  position  as  a  disclosed 

n-hich  went  into  operation  last  supplier  of  ingot  we  have  in  pro-  _ _ _ _ 

.\ugust.  is  91..“i00  tons.  Mr.  Davis  gress  the  largest  expansion  pro- 

said,  and  he  pointed  out  that  an  gram  underway  in  the  world  to-  (^nnncre 

expansion  pingram  now  underway  day,"  Mr.  Davis  testified.  K^UnOU  fl 

there  and  expected  to  be  com-  Production  of  aluminum  ingot.  ■/  ,  tj  \17' J  1 

pleted  in  IP.SP.  will  bring  Kitimat  jt  was  pointed  out,  requires  large  [SCt  UD  rTtudV 
capacity  to  .3.30.000  tons.  amount.s  of  cheap  electric  power  ' 

Eventually.  Aluminium  Limited  not  available  in  populated  Indus- 
contemplates  expanding  Kitimat  trial  areas.  In  Canada,  low-cost  '-'#1  M\K\.V  lU  LfUtKo 

to  ,3,30,000  tors  of  annual  capacity,  power  sites  including  many  yet'  _ 

which  is  expected  to  make  it  the  undeveloped,  are  available  in 

largest  aluminum  smelter  in  the  areas  where  there  is  little  or  no 

world.  industrial  competition  for  power 

The  .Miiminium  T.td.  president  at  a  higher  rate,  and.  it  was  .sug- 
drerv  attention  to  the  fact  that  the  ge.sted,  others  besides  .\lumin:um  f',„ 


The  Bank  of  Montreal 


announces 


DIVIDENDS 

And  Ot/wr  Official  Notices 


the  appointments  of... 


CANADA  PERMANENT  B4NQUE  CANADIENNE 

MORTGAGE  CORPORATION  V,MI3lMUICnnc 

NATIONALE 


The  British  Petroleum  Company 


RECORD  SALES  !N  1954 


LORD  STRATHALMONO'S  STATEMENT 


)..VV'1.SS.S  !.I1S.S'>4 

.N.t  Karnint.  l.ftS.Ilt  »II.««.V 

prr  Sh.  ill  l.t.t 

Work.  r.Dllal  U.'.'t.t.OSS  1J.MI..U4 

Ciirr.  Rati.  .t.S — 1  4.S — I 

.3  year  marked  by  a  material 
increa.se  in  sales  over  preceding 
fi.scal  period  is  reflected  in  an¬ 

nual  report  of  Canadian  Canner.s 
Lici.  for  12  months  ended  Feb¬ 
ruary  28'h.'  19.3.3.  with  net  earn¬ 
ings  after  all  rharge.s  showing  a 
gam  of  better  than  -30  per  rent  | 
I  P'^ovision  for  income  taxes  m 
'latest  vear  amounts  to  Sl.t47.f10n 
I  and  includes  a  J227.0fl0  tax  liab  -' 
lity  arising  from  additional  can-, 
ttal  cost  allowance  reflecting  a! 
different  method  of  eharging  de- 
p>-eciation 

I  Sale.s  of  nearly  S40  millions  re- 


Notice  is  hereby  given  that  a 
Dividend  of  Stixty-five  Cent.s  per 
share  on  the  paid-up  Capital  Stock 
of  the  Corporation  for  the  current 
quarter,  and  an  extra  dividend  of  j  ‘"•'j'*'' j  a 

Ten  Cents  per  share  have  been  "f  >"o  and 

declared,  and  that  both  Dividends 


QUARTERLY  DIVIDENn 

Notice  i.s  hereby  given  that  a 
half  per 

cent  12  .30'',  i  has  been  declared 
will  be  pavable  Saturdav,  the'sec-  "f  Banqiie  Can. 

ond  dav  of  .hilv  next,  to  Share- 

holders  of  record  at  the  close  of  ‘‘'’P".'''  7 

bu.<ine.<s  on  the  Fifteenth  day  of 

Innr  lO.SS  Mav  rhi.s  HiviHonH  hrarm.'’ 


May  19.T.T.  This  divirionrl.  brarinz 
numbrr  257.  will  he  payable  at  ihr 
Main  Officr  nr  at  thr  branrhr.*;  r»r 
thr  Rank,  on  or  aftrr  thn  1st  Hav 
of  June  1955.  to  .sharcholrlrrs  of 
rrcorri  on  May  15.  at  thp  closr  of 
biLsinos.s. 

By  Ortirr  of  the  Roai'd. 

ui.Ric  robkrgf:. 

Gei.rral  Managor. 


I).  B.  |l!\\  IM.L  and  il.  Ci.  (illJ.liNCil  I  AM  a.s  .special  rcprcsentatiscs  of 
the  Bank,  with  headcpiarters  in  I’oronio. 


Mr  Irwrll  horn  4f  Kcnrh'n  4n«l 

rnffrrd  fhr  R  <■*!  M  fhrrc  m  lO'O,  Tlr  n 
RrrotnM<4  atjoiinfant  th^  Q\irer\  '^frrrt 
jod  Krant  h.  7nronff^. 

!«  IbAA.  ind  na<  iHafhH 

fc  fhf  ofhee  in  Montreal.  inW 

?  d#p*arfm»nf  in 

Tnrnnrn  fn  tO'v  hf  «  R« 

oor  of  fhA  rOMfin^  organi7?Oon 
ihArf.  n-hifh  po^f  hf  now 
leavAs  fo  hi'  nfw  dutif'. 


Ml  (iillini:h4m  iv  a  natiNr  of  l.ruloo 
lironr.  f  ondnn.  Fn^  Mr  fhr  hanl- 

m  lO'f)  at  fhA  NlnnfrAal  hranrh,  RnH  nis 
lat«f  attarhfd  tn  a  ntimhrr  of  in 

Ntnnir^Rl  inrlijdmi  '♦OC  k  End 

fnrfijn  H'fpR.''^m?nf5  at  thf  hfid  nfftef. 
In  1^4P.  hf  ‘Rfot  ^o  Hamilton,  and  fpiif 
||tfr.  n-Ri  pO'tfd  tn  thf  ESsIytaot 
jfnfral  «  d^pR.ftrnfnt  in  Toronto 

Thu  n  fhA  position  hf  v^ratr^  to 
ovrr  a'  'prcial  rpprr^pntafivr  of  thr  Bank. 


By  Order  of  the  Boaid. 

J.  W.  ROSK.  sIR.. 

Secretary 

Toronto.  May  18th,  1955. 

ZELLER'S  LIMITED 

DIVIDEND  NDTIUE  _  _ 

Notice  is  herebv  given  that  the 

following  Dividends  have  been  de-  CANADIAN  CELANESE 
dared  by  the  Directors  of  Zeller's  LIMITED 

I  Limited  for  the  quarter  ending 

.luly  .3t.st,  19.3.3.  Montreal,  Qua, 

'  On  the  rreferi  ed  .Sha res.  I 

the  regular  .36',  rents,  pavable  'alven  the  lolinvving  anion  «iih 
Aiigu.sl  l.st.  19.3.3  to  .Shareholders  revpen  to  Dividends 
of  Rerord  .tul.v  2nH  19.1.3  prf.s-f.hr rn  shirf.^.  $i,?\  aEP.IES 

]  On  the  No  Par  Common  Share*-.  Fort.  ihre.  and  three-qijart.r  ce.n'? 
2?!,,  cents  per  Share,  payable  share,  uhich  thaU  'be 

August  l.st,  19.3.3  to  Shareholders  deemed  to  he  for  the  three  nipnths 

period  from  \pril  I,  t0^.>  to  lijn^  *0. 

has  hp<»n  dfclar»d  pa'-.ah'e 


of  Rerord  .tuly  7nd.  19,33 

Bv  Order  of  the  Board 


Tb«  T^RTV-SIXTR  annum,  lfi..3fi.3.non  tons,  against  0.327.000  «  '®'-'''  satisfartory  in- 

" '  crea.se  ov  er  S.33  million.*  las!  yea''. 

GINEPAL  MTFTTNr,  of  The  ons  in  19.1.3  j  Oivnan.  president,  slates  in 

BrUt^b  Retrnleum  Company  I.imi-  The  Bri'ish  Tanker  Company's  directors'  leport.  Export  .ship- 
ted  will  be  he'd  on  .Tune  9  in  fleet  now  con.sists  of  148  ship.s  to-  meius  impioved  owing  to  pur- 
ixmdon.  Fngland.  'tailing  2.088,000  deadweight  tons.  ‘  MnusUwl'^kuthn  "^v!! 

The  follovv  ing  IS  an  extract  fvo.r.  as  against  142  ships  of  1.917.000  p^-is  yf  canned  fiuils  to  United 
the  circulated  .statement  by  the  deadweight  tons  at  this  lime  last  Kingdom  aie  expected  this  year. 

Cbarman,  the  RT.  HON.  LORD  vear  A,gSiessive  action  has  been  taken. 

president  states,  to  develop  oilier 
Distribution  and  Sales  vvoi  ld  markets. 

Dealing  with  fne  outlook,  pre- 
world  demand  for  petroleum  sippnj  states  liiat  19.33  rould  he 
proHiirls.  excluding  Ru.«sia  and  another  revoid  yea-  for  the  food 
her  .sa'elll'e.s.  mereased  hv  about  indu.siry  and  that  Canadian  Can- 
,  ■  ,  ners  should  eniov  a  full  share  of 

.1  per  rent  m  19,34.  following  the  market.  There  is  aetive  eom- 
same  trend  a.-  m  the  previoti.s  two  petition  from  United  State.s  and 
voars.  This  world  figure  v,ouId  nther  foreign  countries,  parli.-u- 

.  .  .  w  .  /  -v  lar1v  on  the  West  Coast  and  m 

have  been  greater  but  for  the  .r  *  „  ■  r. 

the  Prairie  Provinces. 

slight  busmess  recession  m  the  Substantial  piuxbase.s  vere 
Uni'ed  .Rtates  v-'nere  the  increase  made  of  speciali/.ed  equipment  to 
wa.s  ll'iiited  to  2  per  cent.  In  the  reduce  operating  costs,  maintain 

qua  ity  and  leplace  oo.'Jolete 
hpmi’ipht'if*.  wherpin  lie.'i  equipiiietil.  Ctiproduolivp  pi'oper- 
bulk  of  yt)ur  uornpvi ny'.'*  ip-  tips  are  beiii^  dispo.'Pvl  of.  New  p  j,  p  p 

!hp  incr*';i.<p  ip  oil  eon-  ^  aneouver  food  plsitil  and  \biiiin  1*.  k  I*.  Co.  I, id.  Ptd. 

,  ,,  broke  eorruualed  paper  b4)\  divi-  Surp^ssj 

.^umpTion  in  a  ><>ai  of  gPiiPrally  a,,*  [u  optuaiion.  IVie  Kiiii;.'<-  AUimiimmi  I.id. 

hiiP  bii.-iinp.'S  av  tivitv  .\  a«  11  pp.  ville.  Port  Dalbou.Nie.  Si.  David.*:.  ( o.  of  c«n.  Pfd. 

/-v.  ,  J  M  J  .  \luminuin  (  o,  of  lan  c  Pfd 

ponr  abov#*  thP  1955  Ipv^l.  com-  Lilinisby  and  AltUden  Ll^ll^  aiP  Anglo* .Newfoundland  n4*\R|opmAnt 

bpinii  e.vpanded.  .Manufatlurinj;  airu*  Corp.  c 


Bank  of  Montreal 


nfm 


STB  ATH.M  .MONO.  C.B  K.,  l.T.D.: 

Ir  srro’  Hanrr  ith  ihp  rp'o'.u- 
tirn«  ;^pr*'r'\  rH  al  tor  FAtiflordl- 
nam  of  Drppm* 

K#f  18,  ]0.^4  rhi-e  y^'iir  rnmpany'; 

5nrU?l  ’•Pr'Of*  arH  arrotjnf' 
RPP**-  OAM'  namp 

Tb.*  pptrnlr’:®^  Tompany 

LlirPwi 

T*bA  ron?olida*<?d  eraH’n? 
and  ofhor  innomo  for  17^1  hoforo 
«**o5-idir!Z  ^or  dopros^ia^on  as 
£7R54p.9il  /'omparad 

^or  From  th!«  fisur" 

has  bp^n  mad^  of  p  5i\- 
ifW?  f>01  ^or  d^pvor'.arion.  *hp  ro’*- 
rft?rc*rdiP£  fispirp  fo*"  19.55  bomc 
£'?b.0.5ft,74-5 

A.f**’*  r^'^vidins  for  dphonlurp 
lr!7*r*5t  £19.592.977  for  'axa- 

^TT  amount  ava':- 

aKIa  for  and  dividpnd« 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


DIVIDEND 

DECLARATIONS 


Enamel  &  Heating 


T  F.  McDF.RMOTl'. 

Treasurer. 

Montreal. 

May  24th.  19,3.3. 

I  GATINEAU  POWER 
COMPANY 

j  DIVIDE.VD  NDTIUE 

i 

I  Qiiaitfil\  dividends  have  bfci. 
dfrlaipd  nf  .VI. 25  a  share  i»n  the 
5',  ('mniiLativr  Pjefrried  .Shares. 
•VI. 58  p  shair  on  thr  5';^'',  (‘iimu- 
lali\T  rrrfrnrd  Sharrs  and  50c  a 


|iinp  50,  10.V>  to  thp  holdpra  of  r^^cord 
at  thp  rlo«p  of  hii'inpe!*  on  lunp  5, 
1955. 

PRKPKRRKI)  Sn\RF.S,  $!.•«  KFRIFH 
1  vN<*iil\ -live  eenis  (25f)  per  sharp,- 
whii  li  -ili.ill  hr  itiriiieii  tu  lie  for  ihe 
ihirr  tiivxillis  peiu»tl  tittni  .'\piil  I, 
|9,vS  1(1  JiMir  ,i().  I9.VS,  h.is  Ik-cii 
tin  l.iird  p.iN.ililr  Juiir  dO.  19.55  m 
llic  iMtItU'i.'N  id  i'ei  oi d  at  ilir  L'!(»e  of 
lMl^lllr^^  nil  JiMie  d,  19.S.S. 

COMMON  SIOCK 

liljrrii  •.this  Il5f)  prr  >h,up,  in 
respct  l  III  I  hr  M'(  iumI  iju.iricr  n(  1955^ 
has  been  d#’<  l»iird  pa'  altir  jiinr  >fl, 
PV5.5  io  ihr  hnldriN  of  irtoid  at  thr 
I  lo3.r  f>j  hM'iinrws  nn  lune  1,  IOVn. 


i.s,»-.h.,  ii.t  ^harr  on  the  Common  .'Vnairs.  m 


Op#r  rmfU 
\>t  K»rntnge 
Earn  p^r  ^h. 
WArh.  rapifiil 
Ttirr.  Rutin 


% 

ns.sMi 

fl  ^.1 
l.fflT.441 
.1—1 


ISS1  each  case  payable  .luly  1.  1933  to 
141,4,14  holHers  of  rerorH  at  Ihe  close  of  \Iav  IS, 

1®-'.®**  husine.ss  .lune  I.  1933  Cheques  m 
ft. 44 

i-ill  he  mailesl  Stork 


3  t.,  M.I.AN. 


3'»arls 
Rale  Div. 


pa-eri  with  increases  of  about  8  fjyjjjiiy..  Ridgelown  have  been  3"""''  f.old 
per  cer,  ,n  e«ch  of  the  tw..  pre-  impixved.  A  cv.ol  storage  plant  g  Tel.  ( o.  (  I. 

rpdin£  ypa*«  This  ^lain  in  ^astprn  ^35  b6€n  coinplcled  at  Aylmei.  A  K)p«'tnc  Spivicp  Co.  ci 

new  \  ire  garage  i.*:  beitit^  bull;  Auto  Kipetrie  sprvK«  Cn.  ci 
at  Hamillon.  Addiliotiiil  frozen 


homi.sphprp  ‘rade.  r^^presenung 


.lulv 

.luly  1 

.liinr  J 
.lunp  ^ 
.hinp 
.lune  1 
.luly  5 
.tune  1 
.lune  I 
.lune  3fl 
.lulv  1 

•lune  1.1 
June  I.S 


.Max 

May 

Apr. 

Mav 

.tune 

■tune 

May 

May 


£25  9R?7Ai  compared  with  £24, 

"•lagn  «oe  19*7  ®‘^  invrea.'cd  o'ulput  of  .Middle  meet  inciea.sed  rrquiremeiit.s.  u.nt,  ..t  M«>iiiie»l 

f  ►  J  •  ’  I  •  Wtii  kin*^  fiiUliai  of  $M  275  Ubti  al  Bj««iue  CantfUienur  .Ndiiuualc  , 

Vo-,r  C'eec,n*s  have  placed  X  ,3  -  -  P^D'-uarly  in  t-,”;.;;;;  ‘  Ratio,..,,  R  X  P  cl.  (  ' 

,%v>fWl  to  ;prpral  rp.'^rrvf.  ar;ri  and  ^iaudi  Arabia.  aiar  .Miecl.  nunpariux  ilh  Vl.5  -  ^  Ktruuil  Vo  i.*V  VV4*Pui 

h^v.  recommerrieri  a  finai  divi-  gi'<'«  In  in  i  efmei  y  vapccil.v  :j91,:ij4.  el  c.U  of  p.evmus 

dertd  on  the  Ordinary  Stock  of  14  ’"®  easlern  nem.spnero 


Iasi  •Ndditii>ii.> 


iu  fjxtil  aNretN  tul 
Kund<d  drul  ua.*: 


4%' 4  f^fu. 
I'ftJ. 

1. 10.  i  i.  A 


l.Ul.  PIO. 


C  VV>.>l 


nny.  about  one  millir>n  lon> 


'a*-  in  •*-h:rn  »  p  vprr  fully  op- 

a. ing  ,n  Iran  es  m  ;93(  r-P  SUkknlt  PfOSpeCtS 


lO.  4‘  <  Pfd, 

.  l.iO.  Pfd. 
Mines 


anarid  k  Domimon  .Sugar  Co.  I. id. 
iCanada  l.ife  .  . 

Mtre  A-  . 


rai  K.L  Klrvlfu  it*.  I.i 
llrd  KleuUi*  lo,  1.1 

]  BihUliurU  i'uiOd^C  { 

per  rent,  making  a  total  for  the  <'•  '"''■‘nn  tons  was  more  t-i'is.'mMi  hVw  of'  cm  -  Vi.rl'o,  ‘ 

than  adf-guate  lo  cover  the  iii-  reiil  a.^.e^  to  curit  iil  liaoiiUio  i>  Kiutk  Mill*  il.  .a 

apuiuxiuialclv  four  to  luje.  luveiil-  h^IdIo  i.uiii 

•1-0.  1  .  a  of  SI  til  44  467  l‘llln  cimugeil 

int  group. s  soles  of  crude  oi!  „  j;:,', 4'"', 

and  refined  products  in  1934  wete  will  probably  be  iiighei'  as  sale 
at  a  record  level  of  41  . . 

Earnings  retained  and  used  m  ,  k.iI  i.ake 

business  a!  Fenruaiy  '28  were  Sll.-  Canada  l  ament  Co.  c 
greater  than  tne  prev  iou.s  peak  479  jifi  after  dividend  pay  ments  of  (  emj'ni  <  fid 

Igure  aenieverl  in  19.3(1.  the  la.<t  .S9.3fi,274 

('*nad* 

Wir^  '  R*  . 

CdOAdd  Ninegar*  . 

Oni.  (  .  In\*.<i.  Prl  Sa . 

Crtn.  Rr#ueri*i  Pfd.  . 

(  dn  BiewriiFA  Lid.  C  . 

Crin.  Cflnnrr*  Ltd. 

Cdn.  (>l*ne*f  Ltd,  f 
rdn.  r^Ian^s#  Ltd.  LOO  Pfd, 

,  .  ,  •  ^'dn  ffl»nF!»«*  I.id.  L7S  Pfd. 

.53lpS  ^f  thr  Csnsdifln  CompflniPS  c.dn.  Ingpr.soll  Rand 

of  Silknii  faimited  in  the  fir5t  (dn.  .Narmnal  Railway  Sa. 

four  mnnt’ns  are  .^liabtlv  higher  Kimnc 

frow  jou»-rPt  toTalipd  .enmp  qMir«d  tor  marKP*in2  intprr.dc  in  than  for  .«amp  period  of  1954.  with  oi'i  rnm^ani'^s  Md  .s-t  Pfd 

3 fi  non  non  ♦nr,:  rnrrp3f©d  \  52.-  F. '•op<'  ;^nd  A'rira  of  ire  Aflantir  profit.®  more  than  proportionately  fjil  companies  l.td.  4'^r  pfd 

fkw.ivin  ,n  19.3.3  X;  from  Oevone-  Ref,r,rg  Ce.mranv-  of  Philadel-  2'‘®:':er.  shareholders  'A'cre  told  at  Can.  In,n  Fm,ndrie, 

.  annual  meeting  bv  M.  H.  Epstein,  «»iun« 

een  rma  Tm.s  a-q-iisrion  m  addition  p.-e.sident.  All  the  affiliated  com-  safVwa"^  Ud'"'ui  Pfd. 

Ir^n  and  the  rorsoi-vrjm  r-ompar-  to  increas  ng  our  outlets  in  cer-  pan.es  are  doing  well  to  date  in  can.  Safeway  l.id.  2nd  Pfd.  .  .. 

:  took  etfer-  to  -he  end  o'  193)  'air  ovarke-s  in  which  we  are  I-hu.. ‘''KniuinV  Sa 

Theje  appear.®  to  oe  reason.  Mr.  J.r  KmitinK  s^. 
provided  U.-  fyp  g  niore 

•ons  ar-oiit  one-inird  m  ei:ide  oil  wcn  an  entry  m  area.!  new  to  opiim..!m  than  a  year  ago  and  all  Cm,.  Kist-ovei.v  . 

ined  pro.  the  R.  p,  Gio-ip  including  We.-t  cfl"*"'  "f®  utilized  to  make  ;'<'n,,  Itive.aiiied  s.r.  Sa. 


vear  «v*  IS  per  cent  on  the  capital 
a*  tnrrea.ved  by  the  capitalization  demand. 

]a*1  pprember  of  part  of  the  gen- 
er:}l  YP^ervr. 

T^tsl  eapiral  expenditure  d  .ring 
1954  '<-a.c  flpprovirrately  £  55.000,- 
OAO  Irrbidieg  fhr  foRov^'ing  main 
^efirrr'ec  £52.500.000. 
f  0  ooo.noo.  oii  Fvpiora- 
♦ipn  £‘4,500.000  Markef- 

inr  £3.ooo.ooo 


1  ou 
1..'8 
I. no 


preH lief  ion 

Crud*  Pll  p»or}i;rtion  m  Ku’^  ai*. 
Iraq,  anfl  Qata--  yax  again  in- 
Cr4a=ed  IP  19.54,  o-jr  nff'ake 


resented  an  ;n 
four  million  tnn 
oirr-  19.55 


'•4»a.<e  r>f  near!'* 
or  10*2  pp»*  r/*nT 


This  Year  Better 


?9.  ‘^'her 


1955  As  f»'cm  Oevone’ 

ne  agyfiprr'Pr.i 


Marketing  OiitleiA  fnrreaAerl 

During  the  .vra-  the  firoup  pc- 


Toronto 


Coni?olidRted 


iftjrg  f-rm 


44O.f.O0 


marise‘5  jn  wrieh 
eady  e«’anli>ned. 


4^0  the  oa  an re  j 

n  rurreni  lifMng®  from 
I.rjin  pre  at  ine  rale  of  5,000.000 


rne 

Af'ica  rtnd  Portugal. 
In  India.  Paki.-tan. 


be.s 


ad\antage  of  condition.® 


tne  Middle 


('4in<K>lidi4l*‘<l  .Mill*  Lid.  Pfd. 

Con.solidaled  Lfd.  CL  A. 

tncy  picvail.  ine  (.'orLsurnei  >  pf*."!-  ('DnAuiidatrd  iheairei  lud.  CL  B 
tion  J.®  nrioi  6  fax  fjrabie  than  a  .^8al  (‘4ii)iin4*iiiai  (Um  Company  c 


tpi^c  per  annum,  trciiiding  2.000,-  Fa.® 

000  tnna  of  rrijrir  oj..  o;ner  mark 


•sreen  snri  Ed-t  .Sfcica  snd  Cumpauv  is  in  good  position  JJ 

,  ,  ,  ,  to  ootain  a  fair  snare  of  tne  rnar-  L  ,  , ' 

ket  at.  it  hopes  belter  price.!  and  c.  'i.id. 

in  ire  iiruten  Kingdom  ou  dian  Ocean  our  outlet  has  con-  impro\fcO  piofil  margin?,  «  iuw»  .Sesi  Pa»i  Coal  Sa. 

iide  oil  p'-odufTion  wa.®  .59.000  tinned  to  expand  .^ati'factorilv.  Kosli.®!!  and  Ausualian 


1.00 

n.on 

3  «M| 


3.00 

2.00 

2.00 


tnnt  compared  T»u»h  54.600  ton.<  in 
19,55. 

Operalinn*  Inrr^av^d 

E^yplnra*iein  cprration^  'A'efe  jn- 
d9.»'irg  3’car  in  *hr 

\'ariotj^5  O'-ertea';  ‘c’-rCnrir^  in 
xohlCh  w*  Wa’-©  intPrc-Jt.: 

Tn  C^n^da  i  ©  ar©  in  prore.**  r>f 
inrrM-inz  ;n  thr- 

TT!3<i  O’-l  G  ompany,  to  -.^hirh  1 
50  per  rent 

brir!firi.g  our  m'-^.'strnpnt  in  tb:.' 
COyr.pan*'’  ♦•earlv  ♦H-en?v  million 

dollar?  Tri-^d  bo’d®  interpc’5  in 

oil  re;«iy3'jg‘;nr.?  and  m 

-I'fce+itTn  r* anada  rbirn  during  c.> 
1*5+  fir^nrial  year  ended  ,N’n\'em- 
bar  19.54,  •A’ere  jnorea.ipd  from 
4A0  909  to  2.127.900  arro.*;  and  i'. 
hat  .since  acquired  further  intor- 
e<uc  irt  British  C’ojumbia  and  Al¬ 
berta. 

Refining 

rv^ir  loial  icfuiciy  tnrr*'ignpn; 
in  19.54  at  Pl.OOfWiOO  ton.*.  \s  a«  4.- 
000  OfiO  ton*:  grca'rr*  fran  in  195.1 
P^tr'^ipal  oontTihutor  *  to  thi®  in- 
cyai^e  u’er®  the  nr**  Aden  re- 


Our  5a]f 
ccintinijed  ic 
P.  A\iaiion 


i>i*t. 


of  aviat.nn  .>ipiril  haw 


I  put  (ttioti-S(fai;rAfuf 


companies  are  ;n  strong  financial 
position;  and.  it  was  pointed  out  Dommiun  Faun.iii., 
expand,  and  the  R  that  compaii.v's  equity  exceeded  (ximininn  sims, 

,Sei  .  ice  ha!  agHi,.  the  value  show  n  on  the  book.!  by  fesuls  (  „. 


.3770  299. 

Westinghouse  Gets 


been  pnti‘u®tod  v*-jfh  the  ta'k 
providing  in  'vholc  or  part  for' 

•re  fuelling  of  many  of  the  major 

intor-national  air  linos,  the  armed  Hydro  Contract 

.•cer’ure^.  and  other  flight  opera-  ~  — 

tion.s  in  the  countrie.c  en^-ered  bv  Toronto,  Canadian  'Ae..ting- 

hou®e  Co  f,td.  ha.s  been  a’vardrd 
.t®  growing  netivork  ^  ront’acl  by  the  Hydro  Flectr  r  Gatitipan  Po' 

The  R,  r  fnternatinnal  Oil  Run-  Commission  of  Ontar  o  for  15 
kermg  !er,'ire  oonfinues  --  "'Snsformer.!  at 


F-'ufirmmii'  Inx  4^<«tmf*nf  ’I  01311 
Urtriv  Paper  Co.  Ltd.  CL  A 
Llorfroluv  Corporation  Ltd. 

t  aloonbridiie  Niukol 
falronhridR*  .Nirknl  '^xtrai 
Fanny  Farmer  C 
Fitting*  l.td  C|.  \  .'Ja 

Ford  Motor  Co.  rtf  Canada 


4.00 

i.-eti 


1  on 
t  (id 
I  oti 


pro- 


rott 


of  about  51,250.000. 


Pfd 

Catinaaii  Po\«  nr  Co.  Pfd 

(inneral  n.vnamir*  Corporation 

•Ide  an  important  part  of  world  rne  roritra'rt  cm' ers  Ihe  manu-  Uv'pVum’Vimr’c'  ^ 
bunker  .iijppliec,  facturing  and  installation  nf  trans¬ 

former.!  for  the  Robert  H.  .Sau- 


sho" 


Sales  of  our  branded  lubricant!  'JTm.n  r 

.  ,  oei's-St.  t,a.,v,-f.nie  generating  sta-  narrtin«  Carpri. 

verv  sati.sfac'ory  increase  fon  as  part  of  the  St  L.ivirence  ilen.ls, «h.,(  Paper  ( 
compared  w  ith  19.38  both  in  tnis  pnwer  pru.ject  Hmrir  t  Daurh  U  an  > 

_  HkmU'A  Its’ilM'h  Pap,  C<»,  Ltd. 

rriunlry  and  over.<eas.  and  our  /•  *  v  *  *  k.-  \Ii»a'ta'L'«>a«vx<  iLiILuk*'!  i  on.v.  (;Dt<i  Mine* 

Ilk  .  il«*(  iiei  Cl  A 


1  on 
l.flo 
l.fio 


(  A  N  .-M  >  I A  N  K  K  E  \3  E  K I E  S 


largely  ini-reased  production  is  ali  T:an-f<.i  aiwi.t  f,„  C.'anuvhr.ii  ll.i,i*.n 

being  di.-posed  of  ihrough  oui  Br'-werie.-;  Lui  advi.n-s  liial  an 

u :lditM.^ual  10.550  voiiunuti  shait*.'  idii**-! i.u  (nl  ^ 

■A  “It  iN.’^Uftl  u(D>ii  roll Vfi 'ioii  uf  l**b*»( 

In  Iht  Unilfrd  Kiiixfioin  Itiv  touv  trtible  dtctnlurt.'*:  i)ttwpf-u 


.Mhmiiic  a  .Sint'ltin^ 


ctifiTinutd  up\\aid  Irtud  in  indu.'':- 
ti  ial  acii\'ity  \\it>  i  cfl^-ctf'd  in 
.'iM'iit'  fir  triand  for  peii'fiU'Uin  pi't*- 
d'Pt.v  in  1954.  of  fufl  nf] 

•  hftu  f  d  p  rn>(fkrd  rxpyn.mfi  and 
vr  a»r  bring  «'alled  upon  coi.- 
tribijtr  in  an  inrrra.-ing  Hegrrr 
♦m.erv.  O'bm'n  rame  into  operation  muntry 

1"  -Tulv,  1934  arid  tb*  Ken*  and 
Hamburg  refippries.  On  February 
1  last  our  new  Kwtnana  Refinery 
(n  'We.stern  Au.stralia  'A-as  com-  The 


.VI', V  !1-1«  iiwl 
CO  Till!, ,11  .-li;,r< 

.-lauding 


I'Iri 


'V  n  luai  keting  outlet 

I  i'll  \  li.iKittg; 

,  ..  a..  .  .  .  lDlrniUlM*i».il  Pdpfi  C 

Ih.-ic  an-  2.6.i9l,2.)  i.,i„  I'rir. 

>  C'uiicntly  uut-  iDiviiMiKm.ii  .vifuu  (i 

liilri  iialiiiNal  Vlt>liil  Cl 

liila-i  liiitiodiil  Capet  PId 

vEi.i.DREx  I'AYMENT  I:::; 

Yellore.x  .Vliiu'-  I.trl.  afl  u-<s  Itial  ,  .  .  ,  , 

.  .  lr,v^«impoi  h  oiindMi  >i>n  Ltd 

pavnvent  has  pen,  leceived  cover-  i„,,„nvr-ni  K,.u„e»ii,.n  l.M. 

ing  200.0fi0  .-shaiec  at  15  cmi®  a 

•share,  under  the  iindeiwiiting  and  '"•’"'Menv.iir  p... ai„.n 
.  option  agreement  vs’il'n  Alalor  Krii.Artrt,w>B 

!  industna!  energy  Corp  Ltd  Issued  capital  is 
requirements  2.98.3.003  shares,  leaving  2.084.99.3  [-s'"  '9'  '4'6 

shares  in  the  treasui 
Research  -  - — 
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Can.  Food  Products 
Earnings  Improve 


1 

ins 


.10 


.Ifi  4 


l.4S2.»ifl  psyment 

*  Transfer  Books  will  not  he  elosed 
Reflecting  effects  on  business  of 

range  and  hcalei'  division  .if  in-  .ANDRE  E.  C.-ADBOIS, 

l.'iise  ompetition  from  imported  .Secrelarv 

goods,  annual  repo.  I  of  Enam.'l  .A- 
llcatmg  Pc. .duels  I.t.l  .  for  19.)4  Uidl.  P-Q  . 
sli.ivvs  sharp  d.'cliucs  fr..iu  pee-  .Mac  IK.  19.3.3. 
ivious  year  both  in  .ipecaliiog  pr.i- 
ifils  and  in  net  earnings  after  ail 
eliarges. 

Balanc  sh.'.-l  reveals  a  inode- 
rale  inerease  in  net  verking  capi¬ 
tal  with  current  assets  d.,wn 
from  end  of  previous  year  al  .$2.- 

897.(391  from  34(1, 1  Kfi  ami  em  -  Coii.solidated  sales  of  Canadian 

rent  liabilities  down  al  $78.3.248  t'l.od  Products  Limited  for  24 

from  $  1 .047. 8.36.  .Among  (orient  weeks  eiuhil  .April  19  19.3.3.  of' 

ass.-ts  ree»-lvables  are  up  al  $1.  .u:. 042. 427  are  $283. (K»U  below  hast 
(184  3:37  fi.,m  $!;.32  43ti  and  mveii-  year,  doe  to  .•limiiiatu.ii  of  VVil-  Moiilieai.  PQ. 
tones  are  down  at  $1221012  fia.m  1;,,  ds  al  emi  of  ITlli  week  K  I  19lli  .Mac,  19:3.3 
$1612  000.  .Aim.ii.e  eurreiit  l.abili  .Spruce  (.nsiileul  leporh-  .Net 
tie.-  bauk  li,aii  .«li.,vvs  a  redoelioii  rai  iiuiv.S  oU  Ihe  cout  loii  lug  iliv,- 
.,r  iie.irly  $10o(Hl0  at  iLiritnai  Ji  j;ko  778  ci|u;il  U,  $8,  28  pe, 

lr.,io  $.3.i2..)UO,  4*^‘.  $100  pa,  pieler.pce  .-ha.'.". 

Ill  iliieclors'  repoll  .A,  Mrs-  Coii.paie  will.  $9  044  toi  24  wei-l.s 
lei.  presuleiit  and  general  ii.au-  emieit  .April  I7.  19. i4  .-3  ere.til  b..,- 
a.ger,  .states  that  while  Uie  ndl-  anee  oI  $40  PM)  agam.-l  a  .leli.  il  o.' 

ing  mill  showerl  an  luci  eased  $29  791  last  ,veai.  was  Iramsfe,  rt  .1 

piolil  over  the  prevum.-  year,  this  to  earned  suiplus  atlei  providing  qi.arleriy  Uividt-ud  .,f  thirtv  ecn 
was  oftset  by  a  small  ileeliiie  in  for  W’lilarils  operating  loss^  elc.  pc,  .Share  ha.s  been  declared  on 
the  .ipeiatioii  of  the  aircratl  divi-  -All  oulslaiidiiig  sliares  of  Cliilds  ii,y.  oulslauding  Capital  .Stuck  nf 
sioii  (fue  lo  llie  fact  that  contracts  of  Canada  weie  acquired  .Api'il  9.  ||i,.  Company,  to  be  pavable  in 
are  not  yet  in  full  prviduct ion;  but  and  it  is  pointed  out  that  the  bai-  c'anadian  Funds  on  the  1.3(h  Hav 
more  partienlarly  because  uf  Ihe  aiiie  .sheet  of  this  subsidiary  is  of  .func.  19.3.3,  to  .Sharehnlrlers  rif 
reduction  in  carning.s  from  range  included  in  consolidated  balance  m  (-nrd  al  the  close  nf  bu.siness  nq 
and  heater  division  due  to  intense  shcel  but  that  sales  and  [.rofiis  Ma.v  26lh.  19.33. 
competition  and  heavy  lm[)oita-  have  not  been  included  in  con 

tion.s  fr'bm  the  United  .States.  solidated  operating  statement.  By  Order  of  the  Board 

Report  points  out  that  dining  Balance  sheet  at  .April  19th  re- 
19.3;?  --  latest  figures  available  --  fleets  sale  of  Willards  and  pip 

Tri*atijrfff 

19.  1955 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA. 
LIMITED 

DIVIDEND 

NOTICE  IS  HEREBY  C.IVEN 
that  an  Interim  Dividend  (No.  218' 
of  Ten  Cent.s  ilOci  per  share  on 
Ine  paid-up  Common  .Shares  of 
the  Company  has  been  declared 
pavable  on  Thursdav,  Ihe  80(8  day 
of  .June,  19.3.3  to  .shareholders  of 
lecord  at  Ihe  close  of  business  on 
Tuesday,  the  81,st  day  of  May,  19.3.3. 

By  Older  of  the  Board 

H.  E.  .TACK.SON, 

■Secretary. 


WESTEEL  PRODUCTS 
LIMITED 

DIX  lUENU  NO.  41 

■Notice  i.s  heiehy  given  that  ; 


Order  of  the  Ro 

A.  \X'  MORRISON' 


fleets  sale  of  Willards  and 

.iw,  .30  per  cent  of  the  gas  ranges  and  chase  of  Childs  of  Canada.  Ca-b 
13"  oil  space  heaters  sold  in  Canada  position  is  $828,83.3  and  hank  loans  Toronto  .Mav 
■'}”  were  imported  from  the  United  during  the  24  weeks  were  reduced  , 

'371J  .Slates.  Representations  have  hern  b.v  $669,000  to  $4.30.000  Working 
2,1,1  '  made,  it  is  stated,  lo  the  govern-  capital  totalled  $6.3.969  al  .April 
7"  ment  by  the  Canadian  Institute  19  Inventories  of  $492,917  ai,> 

* of  Stove  and  Fiirnaee  Manufae-  do'A'ii  .$616,797  and  net  fixed  as- 
■(.p7  turei's  'o  provide  sufficient  pro-  .sets  of  .$8,208,296  compaie  with  $8,- 
tection  to  permit  domestic  manii-  68.5.1.30  at  October  .80,  19.34.  Eained 
facturers  to  retain  the  majoiity  surplus  of  $87,741  reflects  tosses 
’  of  their  liome  mai  ket  i,ntil  the  at  ising  from  sale  of  Willards,  elc.  ond  one  half  rents  ,l2i7rt 

j".’*,'.  inerease  in  Canada’s  po{>ulalion  -  —  —  b®'  share  has  been  declared  on 

2.,v„  provides  a  market  large  enough  Light  &  Pox^fCT  CMUtm"'’ Comllr?'. "  Limbed  ^ 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  DIX'IDEND 

A  dividend  for  the  quarter  of 


.s;>i-j  to  permit  production  on  a  scale 


pav 


M,n 
1  VI, 
l..v„ 


which  will  put  Ihe  Canadian  in-  Eastern  Light  and  Power  Co  ^^3'®  e'ti  the  2nd  .Ii,ly  1933  t.i 
diistrv  on  an  e(|ual  f,ioting  wjtri  Ltd.,  repoi'ts  for  vear  ended  Dec-  ■'-hareholders  of  recoid  a.s  at  close 
U  S  manufaclu, It  ask-',  more  ember  31st.  19.34.  net  of  $1.38.1(18  '’f  biisine.ss  on  tne  6th  .Inne  19.3.3. 
Iiailieularly.  that  Ihe  value  for  equal  to  $2  64  a  share,  lilth  fjy  0|-r|e,-  f,f  |he  Board 

duly  be  established  in  no  case  changed  fiom  19.33  eaining.s  ,,f 

less  than  the  actual  co-l  of  pi'o-  $1.39,422  Gros.s  opeiating  revenue  U.  W.  C.APEI.. 

duction  of  similai'  goods  al  dr,te  of  $1, 382. .321  was  up  R.6  per  cent  .Secretary-Treasurer, 

of  snii,ii,ent  diicct  lo  Canada,  pins  and  operating  and  maintenance  Montreal,  (.^ue., 

a  leasonable  i,dvanee  fi,r  adiiiinis-  expen.s*'  of  $1,116,374  up  10.2  pei'  19th  .May,  19.3.3. 


.-elliiig  co.sts  and  profit. 


i-eiit 


cork  of  our  researeh  and' 
mis-sioned;  that  addition,  together  development  e.sipihljshment.s  eon-* 
with  the  development  of  our  othe,'  ijniie.!  to  maintain  and  enhance' 
neftnini  m.siallaiton.!  and  in'er-  'hr  comnan.v's  reputation  for  pro-  Jl 
F?tf.  sh'i'jld  achieve  me  figure  of  Hiiels  of  -he  highe-t  qiia'ity  and  ” 
.8P  (100  nno  font  ..-htch  I  mentioned  nr|-fo' mar-re  as  veil  as  tn  keep  C; 
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eapanty  b,'  ’Hw  p^titrir*  in  thr  rrxnfirmallv 

(p=rnnirjii^.t  nf  fmHinz 
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1954  0!  o’jr  feur  rffjneriFs  totalkdons  cnjde  o!l«. 
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and  r*fin-  oem  .st«r.s 
ry»m 

Lirht 


Pafp 

f.  P^n.  k 
**  Inipr.  Vu'kpl 
7  Min4'< 

7  Vi|>i«<ing  M. 

4i.  7  Pr^'3»r*n 

’  Vijfrt  Pp»i'#i| 

'  Royal  Rank 

1  L'H 

7  S.vlt  aoitp  r, 

‘  **  Thrif*  S^o*-*.* 

,1.10  I'Antupo*  LH 
5  Hiram 
?  r.  H  W  rtfxfj 


Lamagua  r,oIrt  Min**  iJrt. 
I.aura  SornrH 

Lavorax*  Fund  M  Can,  Ltd.  C 
Lobiaxv  Inr. 
t.nbiaw  Ini'.  <^xtra) 

Lnblaxx'  Grooetaria*  (!L  ,5  ... 

Lobiaxv  Groc^t^riai  CL  B  ... 

Pact  Walter  M.  Lovxnry  (’.o.  Ltd.  . 

2  * 

.>  .Matas-sa  Minra  I.id. 
in  Mad*pn  Rpd  I.ak*  Gold  Min^* 
in  Mailman  Priontx 
0  Ma|»U  t.PAi  Milling  Sa.  f 

q  \U*^ry  Harri%  f 
7  'ta**rt!  Haiu't  FrrruAon  Pfd 

*  Mrfrtll  Front^na**  (' 

9  M'-lntxia  rorrunmf 

»  .MarKinnoff  Struct  Strel 
.5  Malchar*  DiiditUr*  lm  «a  P 

•  MiniBf  Corp 

7  J.  «  Mitehelf 
SlMoIaon's  Braworv  CL  A 


Jnnr 

.hinr 


Jnna 

Jiin* 

Jnnr 

Jnn# 

Jun# 

June 

June 

.luly 

Jnria 

Jnn* 

May 

.lijp* 

Jun« 

-?UPf 

luna 

.fulv 

Jufia 


Max 

■hin^ 

•lune 

Max 

Max 

M  ay 


.iutiv 
J  UilV 
.Max- 
Max 
■htl.v 


Max 

May 

May 
Apr 
May 
Ma.v 
May 
.May 
Ma.v 
May 
J  un« 


Mnlsiiii  v  Hrexxtry  I'l.  H 
M«>ni  y  i  orp.  Ltd.  4' «  JMxL  . 
.Miioie  Ciiri*.  Ltd.  L' 

H.  VJoiyan  ( 

H.  Mnrsan  4‘4'i,  IMd. 

N  S.  I.iuht  A  PnxxAr  (  o.  4''r 
\.S  l.inht  A  f’oxx'rtr  (  o.  I'.-'a 
National  Dine  C 
National  ftriig  PIrt. 

frmndlanil  Li*ht  A  Poxx- 
NoranHa  Mma* 

Normotal  Mining 

Northrtrn  On»h<‘r  Poxx^r  Pfd. 


Pag*  Hpi«hry  Tuba* 

Pain  rnnxiolidaird 
Pafo  Lnn*oIidatrd  '^vna> 

Patrtn  Manufachirinc  (n  Lid, 
Pafon  Mfc.  Co  Ltd.  Pfd 
Pomhina  Pip*  Lin*  |,trl  Pfd 
Pirklr  rroxx 
Plarrr  ft*’ *l<»pm*ni  Sa. 

Poxx*ll  Rix*r 
pnxxrll  Rix*r  »*xiira> 

Pr*ss*fl  M*ials  nf  \m*rifa 
Pnr*  Rios.  A  (  o  Ltd.  1'*  PId.  J 

Uiii-iiiviit  .Mtiitiig  Sa. 

Kviiabir  Mtnrs  Ltd. 

1  liv  lt(*i*4*i  I  ,M  itx  lirll  CL 
Hobitisoii  Lilllv  k  Ci*. 

Itollainl  Pa|*«'i  i 
ItolLiiid  P-tpvt  (it.  C 
Itiillaiul  P.i|*t‘i  t  it. 

Koval  iLiitk 
Ko.xalilt*  Oil  C 


1.18 

1.(10 


Juut 

J  uly 

.Inly 

.luur 

June 

Jnn* 

.Inn* 

Jnn* 

Jiin 

Jnn* 

Jnn* 

Jnn* 


Max- 

Max 

Jnn* 

l»tr* 

.Inn* 

■Inn* 

Jnn* 

Jnn* 

.hin* 

July 


Junr 

Itiue 

luiie 

,\f»r. 

Apr. 

Max- 

May 

May 

Mav 


5pr. 

■Inn* 
M  ay 
Ma.x' 
Max' 


May 

,M  a  x- 


?  no 
18 
1.17 


.Id.  CL  A  L( 


Juu*  ?9  Juut' 

jiiD*  r.  M.fv 

Juuv  iri  Mav 

Juut'  1  VI  ay 

Juiu-  1  May 

Jiiiif  L5  .liiiif 

Juiiv  I  May 

.Itiuf  1  Am. 

Jiiiitf  1  .May 


dividend  notice 

.Notice  i.s  hereby  given  that 
di.irlends,  in  the  respecti.'e 
amounts  per  .share  set  out  be 
Inw-.  have  been  rie'-lared  pav¬ 
able  .ful,'’  1.  19,33.  In  ,!hare~ 

holders  nf  record  at  the  close 
of  hu.sinr,s.s,  .lune  I,  1933.  on 
Ihe  follnwing  nul.standing  shar's 
of  ABfTIBI  POWER  A-  PAPER 
COMPANY  LIMITED. 

Preferred  2S'sr  per  shar* 
Common  80r  per  !Har* 

Bv  Older  of  the  Board 
L.  B.  Popham.  .Secretary. 

Tiii'oulo.  M.iy  12.  1933. 


m 


Johns-iVlanville 

Corporglion 

DIVIDEND 


SMk*  ItirxxuM**  Ltd. 

Silkinl  Lid  C 

Silx  M  \x«M»d  llaiin-**  Cl.  \ 

S.lx  <1X4  laid  l)aiii<-v  (I  H 
Shaxx  inigan  U .  A  P.  Cu.  i' » 
>he4xx  inifa n  M,  A  P.  Co  t' 
shrtvxx  in-W  illi.-iniv  Cn,  piil. 
Sigma  Mir**  Sa, 

SimpAon*  Lid.  C 
Snniham  Comnanv 
Slnxi'AlI  Sri*xx  Sa.  Cl  A 
n.  A.  Stiiarf  Oil 
Sylvanit*  Gold  Sa.  . 

T*ck-Hiigh**  Oold  .Min**  .. 
Thrift  Slot  **  -  . . , 

Torbril  .Min**  Ltd. 

I  nit*d  Amus*m*nl  Sa  C|.  A 
Cuil*d  Xmu.**m*nl  Sa.  Cl. 
t  nited  Coruuration*  iJd.  Cl. 

I  nil*d  K*nn  Hill 
I  nii*d  Sl**l  Cnrp,  Ltd. 

\Vaha^'«n  i'niinn 
M  ail*  Xmiil*! 

\V**(,  ('an  Br*xx-*ri**  ... 

0*nTff»  Urt-jfon  Ltd,  pfd 

"'•nniPfC  F.l*<'trir  fn.  Pfd 

\\'r\ ght .  W  *  r  $-•• 


■lulv 

.liilx 

.luly 

Julx 

Julv 

Julx 

Jul.X 

.Inn* 

.liin* 

Jun* 

Jun* 

.hily 

Jun* 

July 

.Inn* 

Jun* 

Jun* 

Mav 

May 

.luor 

.lulv 

J(tn* 

Jun* 

Jim* 

J»in* 

»n?v 


I  Juiiy  Mi 


M.ix 

Max- 

Alax 

fun* 

Max- 

May 

Apr. 


Apr. 

May 

Jun* 


Max 

5rr 

Ma\ 

•f'lp* 

Max 


Jtjh# 

•fun* 

JUPf 


Nnta.- 1'rx|*a*  r>th*rwiji«  lnd'rat*d  divid*pd*  ar*  on  a  q»iart*rl,y  baata.  Sa.- A*mi- 


'rii*  Ku.H'd  uf  liii‘*ui(M'>  ilrularrd  a 
(liviilriid  uf  ;:m‘  (i*r  Aliait*  uii  th* 
Cuiiiiiiuii  Siui'li  iMvalil*  Jun*  lb, 
iM.'i.S.  lu  liuldri.s  uf  Mav  .11 

I 

IMMillt  M\(KNi;\,  Tirta.iirrr 


j  DAVID  Cr  FRERE 
LIMITED 

DD’iilFnil  Nn.  M 
ria**  ‘‘A"  .Hhare* 

•A  dividend  of  $(1.73  on  the  nn 
par  value  cla.ss  "A"  .stork  of  the 
company  has  been  drclaied  for 
Ihe  period  ending  lune  8(1,  1933. 
'  payable  .tune  80,  19,33,  to  sha.'e. 

holders  of  record  .fun*  IS 

RODIER  MERBILI.. 

5ecr»**rT 


,(M),  (nnuillsi  int.— Interim.  _ _ Arrnnrt.  L'.S.— V.8.  hindi. 


I  Mav  94.  19.3.3 
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STOCK  AND  BOND  MARKETS 


nie  ^fnancial  iTmes 


MONTREAL,  MAY  11,  1955 


Dominion  Stores 
Bids  $40 
For  Thrift  Stock 


jNew  M.S.E.  Ooyernors^ Secondary  Offer 

New  Split  Stock 
Comb.  Enterprises 


Kh;ir»hold^r!i  in  Thrift  Storps 
Ltd.  havp  bppn  offprpri  $40  ppr 
#har«  for  thpir  holdings,  by  Do- 
•ninion  Storos  Ltd.  Thp  Thrift 
board  of  dirpctors  is  meeting  this 
week  to  con.sider  the  proposal. 
Thrift  ordinary  stock  traded  at  38 
on  Tuesday,  up  2V4  over  one  week! 
previoii.s.  ; 


S.  E.  Nixon 


I  Followine  ratification  by  share- 
[ holders  of  Combined  F,ntprpn.5PS 
Ltd.  of  a  subdivision  of  the  com-, 
pany's  pre.sently  outstanding  eom-| 
mon  .share.s  on  a  two-for-one  basis,] 
a  group  headed  by  W.  C.  Pitfieldi 
E.  H.  McAleer  ;&  Co.  Ltd.  is  making  a  secondaryi 
i  a  nnrr,  ^Offering  of  175.000  of  the  sub-| 


THE  TREND  of  the  i 
STOCK  MARKET  = 

By  Anah'stl 


Upward  and  Onward 

With  Mr.  Hilton  BONDS 

,prr,o/;“r:, ::  MONEY  &  CREDIT 

CNP's  new  Montreal  hotel  .some-  N  X-rf  X  VX.  V>iX X  X 

times  referred  to  as  the  Queen 

Elizabeth,  otherwi.se  known  vari-  ^  - 

,  ,  .  ,,  Bond  priees  which  remained  new  Quebec  i£sue  is  forthcoming, 

ously  as  the  Chateau  Maisonneuvp. :  ,,  j  , 

iManmr  Hilton,  etc.  have  been  "''jch  on  a  plane  through  allj^enders  being  caLed  tor  May  31. 

j  wondering  why  the  .steel  frame- 'of  la.si  week,  eased  off  fairly  no-  "The  corporations  were  very 
'work  has  been  lagging  lately  tireably  after  the  holiday  wpek-'^“‘^^  again 

Having  reached  street  level  many  particularly  evident'  Telephone  issues  tended  to 


nreviniic  *  ’  Elected  to  the  governing  com-|  ^  '■  '  .  I 

%n  "he  ba.sis  of  the  existing 

capitalization,  the  Oominion  .Store;^hange^at^the  annual  m^eet._ng^d,ir-  of^$10  a^.sha^,.^ 

TTiere  Tre^now  2M2'36  ordir^'iV"n"ol'^-  ^'>:on,  of  Dominion  Securities  rectors,  provided  that  earnings  so 
nTr  1 W  ^h^rA  mfut^  E.  H.  McAtocr  of  Graham  8r  warrant,  to  declare  regular  an¬ 
on  Anril  90  Thrift  annonneed’ that  McAtccr  was  al.so  elected^nual  dividends  of  .tO  cents  per; 

•harshrviHarc  of  rooord  Time  1  sdvisory  member  of  the.  ex-, share  on  the  old  common  stocki 
monfri  h»  nffsroH  tho  rieht'to  siihl  change.  Mr.  Nixon  is  vice-presi-  on  a  quarferly  basis  of  12'^  cents' 

nrihs  nno  tHrtUinna^l  sharp  at'c'cpt  of  Dominiop  Socurities  Corp..'a  share,  commencing  September  t., 
scriDP  to  OOP  Additional  share  at,...  ,0--  oft^sr' 

m  for  each  .5  shares  held.  The'^*'^' .  S  r  1p= 


A  long  weekend,  exeessive  heat  and  a  tendenev  to  go  easy 
anyway  combined  lo  make  this  week's  market  report  a  somewhat 
dreary  business. 

Mixed  trends  are  definitely  the  vogue  again  The  fp>.'  .strong 
points,  such  as  fond  store  chains,  were  offset  hy  weaker  issues  in 
which  were  included  reeenl  far  oiirites  such  as  General  Dynamics 
and  Fnrd. 

Thp  aiitomnhilr  industry  would  dearly  lor  e  to  know  w'hether 
a  strike  is  roming  or  not. 

F.ven  though  thp  guaranteed  wage  plan  would  presumably, 
set  off  a  strike  only  m  the  tinned  .States,  where  the  battle  is 


Sidewalk  siipertnte.ndents  re¬ 
sponsible  for  the  erection  of  the 
CNP's  new  Montreal  hotel  .some¬ 
times  referred  to  as  the  Queen 
Elizabeth,  otherwi.se  known  .ari- 


w'eeks  ago.  there  it  has  remained. 


IIS  was  particularly  evident 


be.  a  little  easier,  and  with  news 


will  shortly  sell  a  newr  first  mort-i'^cnzie,  wa.s  re-eictitn  vii< -suriii-ienci  m.  .  uu  nvi.  .  '  '  i 

gage  bond  i,s.sue  of  $1.3  million.Ittian.  while  R.  P.  Ashby,  of  Hugh, ter  unaudited  consolidated  can - 
the  funds  from  which,  along  wilh^nckay  &  Co„  has  been  re-elected, mgsaner  the  taxes  amounted  to 
the  proceeds  from  the  rights  offer. .sec'-Ptary-trea.surer.  .$197,000  exclusive  of  earnings  of 

would  be  u.spd  to  finance  a  .$2.5,  Al.so  re-elected  membeis  of  the  the  American  Wringer  and  .St 
million  warehoii.se  in  Montreal'e"^-^["'"3  La'vrence  Rubber  divisions, 

now-  under  construction.  r  "',V  ' 

The  Thrift  fi.scal  year  ends  ^  common  shares  of  the 

Marrh  *11  hiif  thP  rpnnrt  has  nott^’  L**^r.sch  of  C.  .1.  Hodgson  ^  company  on  thr  Montreal  Stock, 

^er;';pe'ared‘  N;tTnfH  "n  "e^V' P™  "^.f  T--'"  S-U 

year  ended  March  31  19.54  „  t.  i  has  been  approved  sub-' 

amounted  to  $.590.3.50  or  "rject  to  the  filing  of  doruments  and 

against  $.3.39..508  and  $2.04  t  h  e  Bros.  &  .satisfactory  di.stnbti- 

rded"‘AugusT-3n'^lS54  ^0  ^wTks  I-td  wa.s  Ccted  a  trustee  of  , Enterprises  Ltd,  wa.: 
operationsisal^^^^  f'"'"  incorporated  in  194.5  to  operate 

pearly  19  per  cent  ahead  of  the  - -  - .various  hiisine.ss  enterprises  as 

aame  period  in  the  preceding  CPR  CONVERSIONS  either  operating  divisions  or  asj 

.,  .  The  tran.sfer  agent  for  Canariian|"-hnlly-owmPd 

Thrift  .stores  operate  mainly  in  papjfjp  Railway  Company  has 
QiiPhec  and  are  the  medium  size  notified  the  Montreal  .Slock  Ex-  r ‘'ur"’ i’  m 

in  supermarkets  in  contrast  to  its  change  that  400  shares  were  i.ssued'f'’ 

romppfitors  who  lend  to  much  „„  May  13  upon  conversion  of  '^^"-  Va""Qi.  r /nrothrrl 

larger  unil.s.  There  were  T’  stores  Collateral  Trust  Bond.s.i^achine  Co_  Ltd  Stuait  Bi others, 

tn  operation  at  the  end  of  March,  There  were  13,820,384  .shares  oul-'C"-  ^  I 

19.54  with  at,  least  10  new  locations  n-nJin-  ,,  of  Mav  13  1955  i  addition,  the  businrs.s  of  Con-, 

scheduled  for  19.5.5.  .'.tanning  as  or  .May  i^ni  Paints  is  operated  as  a  riivi-; 

The  existing  Thrift  rights  offer  m  g  e*  sifioRT  POSITION  {sion  of  Combined  Enteiprise.s  Ltd 
on  a  15  basis  is  the  second  in  less  •  ’  '  r  .u  business  of  American, 

than  two  j’ears.  In  Scplemher,  ■  report  of  l-he;^pjoj,pc  of  Canada  is  oper-; 

19.54  the  company  offered  share-  Toronto  Stock  Exchange  as  of  Ma,v|j,(oh  as  a  division  of  Giitta  Percha.; 

holders  the  rights  tn  subscribe  to  '3  .show.s  aggregate  short  positions, -j-his  group  of  enterprises  manii-j 
new  .shares  on  a  1  8  basis,  selling  el'minating  odd  tots,  at  1.208.91 1  ,  f^plures  industrial  and  automotive 
2.5  1.37  additional  shares  at  $2-5.  .shares  of  237  issues  compared  with  prodiiets,  passenger  and 

_ _ _ _  II. 179.587  shares  of  243  issues  on  freight  elevators,  mechanical 

A.NOTHFR  BROKER.  ;.April  29.  ;  power  transmission  equipment.  cs-| 

rvpClRPftP ATPSi  '  sential  nils  and  food  Bavoiirs.  and 

»  .U  r  1  U  ,  more  CROWN  ZELLERRACH  l^yphalt  and  paint  proriurt.s  for; 

Another  Montreal  hrokerapi  Crown  Zellerhach  Corn,  ad-  household  and  industrial  applica- 
firm  has  taken  advantage  of  the  vises  that  on  Mav  .5,  a  total  of  ,jrin  In  19.54  a'-gregate  --ales  of  the 
regulation  which  nermiU  .stock  2..5nn  common' shares  had  beenL,.p5pn,  ^.onn  exreeded  $19  mil-' 
exchange  firms  to  incorporate  „pHer  the  Selected  Km-] ^pd  the  number  of  emplovpes' 

Announcement  has  been  made  of  pinyees  Stock  Option  Plan.  Therei^vas  over  1.500 
the  mrorporation  of  Craig.  Ballan-; are  7..3.5.5.689  shares  outstanding'  opp  pf  Combined  Enterprises' 
tyne  A  Cn.  Ltd.  which  will  carryjand  7.844.311  .shares  in  the  trea- 'p,,hsidiaries  Gutta  Percha  /v  Rub- 
on  the  business  formerly  conduct-  sury.  jher  Ltd.,  recontiv  acquired  the 

^  under  the  name  of  Craig,  Bal-  -  business  of  American  Wringer  Co. 


lantyne  Co. 

Business  will  be  carried  on 


QUEBEC-TELEPHONE 


of  Canada.  Ltd.  and  St.  I.awrenre 


Business  will  be  carried  on,  as  Quebee-Telpphnne  advises  lhat:R,,hhrr  Co  I  trl  thereby  further, 
prevtoii.sly  from  head  office  at  ela.ss  •  A"  .shares  outstanding.  iHiver.sifying  it.s  proHuction  by  add-! 
?1.5  St,  .lame.s  .Street,  and  braneh  as  of  Marrh  31.  19.55.  there  wne  jp^  ,hp  navol  line  of  moiildrd 
at  rnmrnnn  .^hsrr.s  and  an  rxtrnsivr: 

nibb<=T  mil  hwsinr.«s  Can-’ 

MARKET  AVERAGES  AND  VOLUME  ada's  pulp  and  paper,  printing 

I  II  II.  ■i.ii  .  II  I-  -  I  and  textile  indll'tne.s 

IIIOtPPRE.AI,  PTOCK  KXrRANt^E  - - -  I 

F*n.  I«<l.  Cemh.  PX«.  Paners  Vnlapi*  ^  I  * 

«A»  t2s  I  ’ssn  7<?  i  32  l.ijs sa  rt.snn  i  KOH W  CJrF@l*lrtCI 

1«  .  Its?  ?s?s  ’30  1  dS7R  I31S5S  7s.,sno' 

Mix  t«  . .  l?.s  7  ’70  1  32?  ?  10  70  1,143  SO  I04.!ifl0  , 

s.s.soo;g  ^  E  ectnc 

U«T  M  . .  W7  1  971.1  wo  10  1-,  iiaiao  so  too 


IIIO!»TRE.4I,  PTOCK  KXrRANl^E 
T*n. 

«A»  t2S  1 

1«  . .  Its  ? 

Mix  t«  . 1........  1?.S  7 

jra,V  .  Its  2 

Mas-  S’  . 

M»'  x  . .  177.1 

Change  (nr  week  ....  12 

»5.i  ausk  .  127.1 

1*»T.o«(r.. .  117.7 

VORONTO  RTOCK  EXCRANT.E 

Inil. 

may  17  . .  Kl.l  SO 

Mar  l»  . .  M.i  71 

Mar  to  . .  .100  70 

Mar  70  . .  .100  on 

Mar  V  . 

Mar  70  aoa.i2 

Change  (nr  week  ....  .1.7,1 

W5.S  High  .  100  70 

TOSS  low  ,  .  .  ,171  IS 

mV  TORE  PTOCK  CXeRA\G(<: 


Mar  17  . . 

May  1*  . . 

Mav  19 . . . 

Mav  30  . 

Mav  29  . 

Ma<  M 

^anjw  Sor  weeh 
MSS  Hi|1> 

19.S5  tnw  . 


High 

Mav  17  S.1  so 

Mar  IP  .  S3. .17 

Mav  19  .  si.n.i 

Mav  70  .  si.oa 

Mav  13  .  s4.oa 

Mar  74  S4.2I 

Change  (nr  werk  ....  o  fii 
19.S.S  Righ  .  S.1..12 


Offering  is  being  made  bi  a 
jsyndicate  of  investment  dealers 
headed  by  Nesbill.  Thom.son  and 
'Co.  Ltd..  Wood,  Gund.y  Co.  l.lri.] 


ably  excited  about  the  automobile  .storks  is  an.vhocly's  guess,  TTie 
obvious  answer  is  that  ii  makes  little  sen.se 

From  time  to  time  Canadian  investors  also  shon  interest, 
in  the  smaller  eompanies.  f.he  .Bludrbaker,  Kai.spr  and  .similar 
organization.'.  Their  lot  i.s  obviously  not  an  attraetive  ope. 

If  the  big  two  nr  three  grant  thp  G.AW  plan  it  i.s  quite  clear 
that  the  less  strong  outfit,.  M’on’t  be  in  an.v  position  to  match  it 
Neither  their  ea.'h  re.soiirer.s  nor  their  ability  to  sell  more  than 
a  small  fraetion  of  al!  the  cars  bought  give  sny  promise  that 
Ihe.v  eniild  long  .survive  the  fierce  competition  that  will  have  to 
ensue  among  the  hig  two  nr  three. 

Nor  is  it  to  he  cxppcich  that  the  workers  in  the  .smaller 
companic.s  will  forego  the  annual  wage  which  the  worker.s  in 
the  bigger  companies  will  have  won  for  Ihcmsclvc.s  The  industry 
as  a  whole  .should  call  for  complete  scrutiny  on  the  part  of  the 
inve.stof  before  he  start.'  making  new  and  heavy  rommitments 
The  mining  market  appears  to  be  settling  do'vn  to  possibly 
somewhat  lower  than  reeenl  boom  leveLs.  Tht.s  applies  to  the 
big  base  metal  isstie.s  as  well  as  in  thp  juniors.  In  the  '  hot 
.speculation''  rlas.s  nothin-  of  great  impnrtanre  appears,  unless  it 
IS  the  fact  that  some  of  the  rawc.si  .speculations,  unlisted  and  un¬ 
known  except  to  thn.se  Americans  who  are  still  pestprerl  aerms 
the  border  into  parting  with  their  money,  are  now  losing  their 
.steam  —  for  the  time  being 

Rumors  that  .some  of  the  more  agile  hoy-,  in  the  pushing 
business  are  pot  quite  nimblefoptcet  enough  tq  escape  the  at- 
tention  they  ho  not  crave  kepp  multiplying 

And  the  interesting  stnrv  that  some  of  the  s.hadter  elementt 
have  fallen  put  among  them-selves  a?  other  racket  operators  have 
tried  to  ehi.sel  in  keeps  cirrulating 

Tt  proves  something  whirn  this  spare  has  alwavs  maintained 
That  even  the  inside  of  this  business  is  not  safe,  nor  h  is  a 
guaranteed  way  tn  make  a  gone)  living  What  this  leaves  for  the 
outsider  who  Hoes  not  prefer  the  races  is  obvious  enough 

The  business  news  in  so  far  as  it  affects  Canadian  indu.stry 
is  good,  Thr  remarkable  drop  in  unemployment  reflerl.s  the 
h,gh  lev'cl  of  opcralinn.s  which  imiuslry  anri  internal  rommerec 
have  reached  again  'see  The  Emannal  Times  May  7nfh  issue' 
The  steel  and  construction  industries,  with  their  wide  ram.ift- 
cations  in  all  parts  of  the  eronnmv,  are  leading  the  pack,  with 
pulp  and  paper,  and  other  heavy  industries  right  hebind 

3Tie  only  flv  in  the  ointment  appears  to  be  the  agrieultural 
situation,  particularly  in  the  gram  belts,  and  inve.stprs  should 
watch  closely  these  development.'  heraiisp  much  of  the  mer 
chandising  and  implement,  industry  will  he  affected  hv  price  and 
seeding  condition.s  this  spring,  and  by  the  harve.st  this  summer 
anri  fall. 


:  _  ,  .  ,  I"  ’be  short  end  but  hy  mid-week  .u-  . . .  c 

i  The  rumour  currently  going  the  ,  ,  T’  ’be  new  gi^ue,  BC.  ElectriCa 

1.  u  ,  ,  ’be  effert  coitld  be  .seen  ’hrough  ,,,.,,. 

lotipds  suggest.s  that  behind  the  ,  ,  ,  ,  s’  iweje  not  quite  cO  active.  Bowateis 

.  ,  I’be  vvhole  list  Short,?  were  ofLo.,,.,...  la  -  bo  rv.,.  qb 

oelav  IS  the  ubiquitous  Mr  Hilton  .  ,  .  ,  Poiv'er  3'4a  80  traded  m  the  93« 

'  -  .  ,  about  in  cents,  mid-terms  al.so  IO'oqi  oai- 

vvho  has  given  a  fare-lifting  to  u  i  u  cc  j  i  '98i4  lange  after  bein*  around 

plan,?  prepared  originally  hv  Mr  I'u'' "1  '  oi  V  ,e  ® 

|Gnrdon's  more  pedestrian  'taff  ^  nn  .  .op  n-iand  for  .Atlas  Steel*  3s  67.  up  tj. 

* _ AU,^  ^  Forcst  55/62  jumped  6  points 

ArroMin^  in  thiA*^  ver.'jnn.  Dealers  .still  ratjtioijs  wjfh  th^  ♦  n><  j  r«  j  ta 

new  bote,  wil,  come  refunding  ..sue,  hanging  over  them 

with  roof  garden  Whether  he.  the. sword  of  Damocles  took  4,^74  active  at  103.  and 

cause  of  ’bn  rarefied  atmosphere  jhe  changes  ,p  .strtde  and  .'ome  cMAC  4?  64  traded  around  102. 
to  be  found  20  .s  orevs  up,  or  for  Relieved  that  the  egsmg  which'^unnar  3s,  60  moved  up  4.  a.nd 

jsome  more  oeeiill  reamn  known  began  m  the  .shorts  was  largely  ,  c-  j  r.  -  -c-s 

j  ,  .  n -nj'  Western  Canadian  Brev'eries  as  67 

only  to  Mr  Hilton,  the  roof  i.s  ex-  ,hc  result  of  Bank  of  Canada  trad- 

'peeled  to  draw  the  big  .spenders. ' mg  ‘ 

'There  i,s,  of  rour.se.  still  no  law  ,  .  Refineries  are  offerm* 

iagainst.  a  CNR  pro.jert  making  nayto-riav  money  continued  Hammond  &  Nan- 


were  strong 


money  continued  '0  through  Osier.  Hamm.ond  &  Nan- 


this  week,  standing  at  1 


ton  Ltd  90.000  shares  of  6  per  cent 


i  _  _  _  bPt  cent  on  Tuesday  and  lU  rin  redeemable,  smkinsf 

I  'Wednesday  Treasury  hill  vield.-  preferred  s’oek.  $10  par,  cai» 

New  Mun'l  Bond  Issues  frartionally  l^s’  rym?  common  stock  warrants 

_  u'ppli  to  1  25  frf'm  1  22  on  91- _  , 

j  RIVIERES  DES  PRAIRIES  days,  can  be  expected  to  move 

I  School  commissioners  for  oarish  higher  again  this  week  I 

of  Rivieres  dec  Prairiea,  Queber  United  Kingdom  bond  price.' 

have  awarded  to  a  .syndicate  rom-  ,  ,  .11.,  _ i„ _ _  t,» 

prising  Garneau.  Boulanger,  Ltd  ,  ^  to 

The  Provincial  Bank  of  Canada,  strengthen  ihi.s  week,  with  the  ^ 

Belanger,  Inc,.  .1.  E  Laflamme  2ij.s  .57  at  .3,88  against  .3,30  last  I vnVPI*l1l11Pt1T 

Ltd,  La  Corp  He  Prets  dr  Qne.  ’  .u  n  en  ...1,1, 2-0  W?ClUUlCllt 

bee  and  Grenier,  Ruel  &•  Co.  Inr  .  vieldin,  3  i3 

an  J,ssup  of  $282,300  ten-year,  3  per  again.'i  3.80,  Treasury  bills  held  mill 

rent  serial  debentures,  maturing  {urn  RRU 

19.56-65  at  a  price  of  96,27,  On  ihi' 

ihasis  net  cost  of  borrowing  to  The  UB  market  'vas  m.i;\ed  f 

rommi.ssinn  is  3  886  per  cent  A  rail  money  igovernment  secuntv  AjOrpOrAllOll 

forih:'  "s,  '’k"vS  ■»* 

Secretary.  \ypk  in  succession  and  lav  m  'he  loc 

-  range  lt-,.154  compared  with  IW-  OCC/UnUCS 

PTE,  CLAIRE  A  BEACONSFIELP  ,go.  The  90-day 

Protestants  school  commission- ... 

ers  for  Pointe  Claire  A.  Beacon:-  0  o-u.  bil.i.  decL..  d  ...  pric  Ena uiries  Invited 

I  field,  Quebec,  hat-e  awarded  to  'n  a  vieid  of  147  against  142  la-’  E^nquiries  iniuea 

j Cie  de 'V'aleurs  en  Placem-ent.  Ltee  week  and  there  was  a  drop  m 
Ian  issue  of  $2. .500,000  twenty-vear,  ,  .  ,  ,  ,  -ru  nl 

13-4  per  rent  serial  debentures  at  I"’" 

a  price  of  93.89  for  $1,688,500  of  yielded  2.64  again.:!,  2  59  last  week  • 

!3s  of  19.56-68  and  $811..500  of  4;,ap,d  correspondingly,  the  2’'2S/72 
.of  1969-75  On  this  basis  net  cost  ,j  j  „  j  ..u  v  n 

of  borrowing  to  eemmi.'sion  ymlded  2  74  compared  with  2  71  ,  -  ^  _ 

1 4.233  per  rent,  A  grant  of  $950.-  The  Canadian  provincial  market]  A  It  AIUP^  &  I  Jl 

1 000  has  been  given  for  the  loan  was  largely  unchanged  with  cer-  *  *  * 

by  the  Provincial  Secretary.  ,  ...  . . 

_  tain  IS, sues  remaining  attractive.  IJmlted 

BOIS  DES  EILIONS  Ipresumably  on  a  vield  basis.  The; 

Village  of  Bois  des  Filion.v  has  ■’^ova  SroMa  and  .New  Brunswick 
'aivajded  tn  Duroeher.  Rodrigue  A  3’45/70  continued  to  be  scarce  and  Busineft  Established  1889 

;Co  Ltd  an  i.ssue  of  $4^000  1  0-  were  un  U  on  Queber  Hvdro 

;y<=ar  3  o^r  rent  .serial  debentures!  , 

jat  a  price  of  96,37,  on  which  bast?  ^'ts  73.  ] 

net  cost  of  borrowing  tn  municip- ,  The  new  .Nn'-a  Scotia  issue  of,  MONTREAL 

ability  is  3737  per  cept  .  -s 

-  ,?1  million  3  4.  (3  ta:;  ata.ded  TORONTO  winnipig  VANCOUVER 

TRES  ST.  SACREME-NT  i'"  ^  syndicate  headed  by  the  Bank  VICTORIA  CALGARY  NEWyork 
T—.  Of  MOntfCal  attd  W’OOd.  GUnd’'.  R  LONDON,  ENG. 


A.  £.  Ames  &  Co. 


Business  Established  1889 


Velom*]^^  ^  ^  j  jp  sp,,,.  pf  ihe  .viih.'tanlial  impelu.'  whirh  has  been  given 

.l.Mrnnn  and  Societe  dp  Placements  Iiie..  of]  to  the  commodity  av'crage.s  hy  the  metals,  and  .some  other  more 
i,97.s.niin|  an  issue  of — $15,000,000  Britisn  |  .strategic  items,  the  behaviour  of  the  broad  eommodilv 

4.27.v,nnn, Columbia  Electric  Co.  Ltd.  first  ,  ,  '  ,  .  . 

4  911  non 'mortgage  bonds.  3’-40,  serie.s  M".  I'-'”-  a.s  a  whole  bears  clo.se  watehmg. 

.499,099  The  bond.'  "whieh  are  due  .(line  1.  The  rerovrry  which  is  traditional  for  ihe  months  of  Marrh 

. . offered  at  99  50  to^  ,4pri|  ha.s  not  really  laken  plape;  or  it  ha.s  been  ronfinod 

. !''  CompanlV  with  its  subsidiaries,'  a  E-roimv  While  the  economy  does  not  rerpjire  a  commori- 

icontrnl.s  the  most  extensive  sys-j  jiies  boom  b.v  an.v  means,  it  needs  Eenerally  hig.hpr  leveLs  in  the 
ri*»«.'em  of  puhlir  utility  services  in  ;  wiost  depressed  areas,  if  onlv  to  maintain  the  industry's  ability 
til  IS  Western  Canada,  and  is  one  of ;  ,  u  j  j  .  1 

svl  the  largest  orodticers  of  hvdro- 1  purrha.se  the  increasingly  high  cost  urban  and  industrial 


ln<. 

i.'ion.ooft 

2.oio.onn 

r,3R0,00O 

l',240.000 

i.fino.nnft 
1  .fi.sn,nftn 
—  ?.'>n.ono 


3.(i75.onnj  an  i^.-sur  nf — Kriiipni  .  ^4 

(.97.’, 999, Columbia  Electric  Co.  Ltd.  first  j 
4  nil  999' mortgage  bonds.  3’'4'';,  serie.s  ‘M  ".  ^  " 

.  .490,099  The  bond.'  -whieh  are  due  .(line  1.  The  re 

1980  are  being  offered  al  9950  to!  .  a_^,| 

. 1  yield  3.78G-.  I  1 

I  Company,  with  its  subsidiaries,  ]  ’"  a  tew  gr 

icontrnl.s  the  most  extensive  sys-j  jlies  boom 
ri*»..’pm  of  puhlir  utility  services  m  j  depre 

154 1-,  Western  Canada,  and  is  one  of: 
issjsuthe  largest  producers  of  h.vdro-]  purrha.s 
l.’S  72;p]ertrie.  energy  in  Canada.  Deve!  1  services. 

]?J ’looped  rapacity  of  hvdro  and  steam  j 
jss'wl power  total.s  727.460  hp,  with  an] 

--1  19 'estimated  ultimate  rapacity  of  at,  the  mom 

. !l,. 378.83.5  h.p.  1  pnf  seer 

. I  Company  also  manufactures  anri  ] 

distributes  gas  and  operates  rail-j 
l.ondim  S.E.  I  "  a.v,  roach  and  motor  bus  .systems  1  almn.st  dail, 

las  t  liO  Greater  Vaneouver.  Greater  | _ 

isi.T  1  Victoria  and  other  important 

194  fi  I municipalitie.s  in  the  Pacific  Ea't  \A/<miI*J 
192  9  i  province.  VVOUlCl 

is.vi  I  Purpose  of  the  i,s.sue  i.s  to  help  /'’s 

.so  jmeet  expenditures  inriirred  in:  Ui  vJV 
jponneclion  with  the  company's' 

- extensive  expansion  and  better-' 

;mpnt  programme,  whieh,  berause 
_  ‘nf  cnntiniim-.  Inad  ^u-ewth  ha.s  introduced  h 


One  rommodity  which  appears  to  be  doing  fxeeedingly  '» ell 
at  the  moment  is  lumber,  shipments  out  of  the  port  of  Montreal 
do  not  seem  to  have  been  higher  at  any  time  than  currently  if 
ope  is  to  judge  hy  the  ,sub.stantial  movement  that  is  underway 
almn.st  daily. 


TRES  ST.  SACREME-NT  i' 

j  School  commissioners  for  Tre' 
iSt  Sarrement  <Lachinei,  Queber,  ’J- 
I  have  awarded  to  a  syndicate  ro.m-  -■ 
I  prising  Credit  .Anglo- Franrais  Ltd  . 
iGaston  Laurent  Inr.,  Belanger,  Inr. 
and  Credit  Quebec  Inr  an  issue 
|of  .$520,000  Iwent.v  .year  3  per  cent 
jserial  debentures,  maturing  19.56- 
j75,  al  a  price  of  9.3  43,  On  this  basis 
'not  enst  of  borrowing  tn  rommi-;- 
|.sion  i.s  3.844  per  cent  .A  grant  of 
;$I4S,000  has  been  giv-en  for  the 
i  loan  b.v  the  Provincial  .Secretary 

i  PETITE  RIVIERE 

I  Sehool  commissioners  for  Petite 
Rivnere.  Quebec  have  awarded  to 
L  G  Beaubien  Co.  Ltd  an  is¬ 
sue  of  $45,000  twenty  year  3’2-4 
iper  cent  serial  debentures  a»  a 
price  of  93  71  for  $23,000  of  312  ; 
of  1,956-6-5  and  $20,000  of  4  .=  c,' 
1966-75  On  this  basis  net  cost  of 
i  borrowing  to  commission  is  3,998 
]  per  cent  Two  other  bids  were 
:  submitted  for  the  issue 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEWYORK 
LONDON,  ENG. 


’fferod  at  93  to  yield  3 ,32 


I  TOWN  OF  MISTASSINI 

j.i,  ■  The  town  of  Mi.stassini.  Quebec. 

Would  Tighten  SEC  Regulation  uS 

I  ^1  -T-  I-  year.  3>2-4  per  rent  serial  de¬ 
in  Of  Over-the-Cou nt©r  Tradina  hentures  at  a  pnee  of  9592  'o. 

in,V*f|  I  I  1C  I  I  l$22. non  of  SVj's  of  19,56-65  and  .$33.- 

- - — -  *  |(i00  of  4's  of  1966-75.  On  this  ha.--;s 

--  A  bill  has  been  the-e  persons  .seek  to  take  advan-  net  cost  of  borrowing  to  the  muni- 
FulbnghI, inside  information  by  en-  cipality  is  4  .342  pre  rent  Three 
c  n,  in  .short-term  trading  theirjotJier  lenders  were  submitted  for 


An  Outstandinii 
Municipal  Credit 

Th«  Mnnicipaljty  erf  MetropoKtan  Toronto  ts 
reco^wed  as  one  of  the  outstanding  Canadian 
muniripal  credits. 

This  rerc^nition  is  based  on  the  position 
of  the  municipality  as  a  leading  commercial, 
financial  and  manufacturing  centre,  on  the 
high  levels  of  income  enj<^'ed  by  its  citizens, 
and  on  the  long  record  of  sound  municipal 
adinifiisttation  of  Its  largest  constituent  iinif, 
tbe  City  of  Toronto.  We  offer  as  principals  — 

The  Municipality  of 
Metropolitan  Toronto 

Debentures 
Due:  May  2nd,  1975 
Denomination:  $1,000 

PHeei  99.no  and  Interest,  to  yield  3.54% 

The  Debentures  of  the  Municipality  of 
Metropolitan  Toronto  provide  a  high  degree 
of  safety  snd  an  opportunity  to  diversify 
investment  holdings  by  the  addition  of  a 
sound  municipal  security'. 

A  prospectus  containing  information  a.s  to 
the  Metropolitan  Corporation  will  be  for¬ 
warded  upon  request. 

Wood,  Giindy  Sc  Company 

i  Umttetl  ■ '  ■ 

Teracto  Montreal  Winnipeg  Vancouver  Halifax 
Saintjohn  Ouehec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Catgarv  \'ictoria 
London,  F.ng.  rtiicago  \pw  5’ork 


4llfual  Inr  Fund  19,4  4. SI  .4.22 

Wrlli9Clon  Fd  Inr  4,4  lfi?l?S.4)l  27.SS 
*—l  S.  Fund  I  >-~rApif3l  OAin^  DiRtn* 


‘nf  /•nnfiMiiin^  InaH  'TrnLi.'tVi  hac  fntroriijrFd  hV  ,>rn;^inr  flHDnsril.  ••  .4-  ...’4. 4X1.  ..,,4  .  E.iMnii(,.v  (O  p.r-  LriM  Itun 

or  rnni  nuirifc  toad  ..lowth,  tia.'  ,  ,u  c  .  n  i'  „:8a2'ng  m  .'hort-term  trading  thfir'otoer  lenders  were  submitted  for 

ibeen  enlarged  from  lime  tn  time,  chairman  of  Ihe  Senate  Bankingip,,^fi,;  ^.,3^  recovered  by  the'the,  i.'sue 
1  '  —  —  -  "■  fnmmittre.  that,  would  provide  for'cnrporalio'n"  '  I  _ _ _ 

'N.Y.  Short-  inferest  regulation  by  the  Serunti.’s  Fulbrtghf  .-aid  invesinrs  in  INVESTMENT  COMPANIES 

^  A  a'  Fxrhange  Gommitision  of  ^rrunties  not.  listed  on  an  ex-|  (Supplied  hv  McCuais  Bros  Inc.l 

linOWS  v«OHirOCllOn  over-the-counter  securities  trad-  change  do  not,  save  for  a  few'  5I4t  ?4*h,  i3.is 

I  The  short  interest  as  of  the  minor  exceptions.  "  get  these  pro-  I954‘'tcenhi  Bid  Asked 

I  An  iniPstor  in  a  company  which  teclion.s.  -Affiliated  Fund  24»(29)$f  94  J654 

.settlement  dale,' as  compiled  f^om'  ''s’cd  ^nd  regk'tered  on  Thr  bill  for  morr  regulation  of 

information  obtained  hv  the  New/”’  exchange  Senator  Fulbright  over-the-counter  .seruritipv,  wouldl^gp  investment  Fund  29  s  -i  493 
'York  Stork  Exchange  from  its  the  following  prnter- .apply  to  firms  who  hai-e  ,599  or  commonwealih  mi  je  7  is  7S3 

j  members  and  member  firms  was  "Giirrent  information  about  more  storkholdei  s  and  $5  million  Terporaie  Investnr.*  25i.j  744  4*3 

2894919'  shares  This  compared  ''”'”^‘•’'’9  mc-ie  in  a.s.sets.  The  bill  dnp.4,’'’™uped  Income  22'5  « 49  7  ez 

'with' 2.919,.5R7  .shares  on  April  1,5/939.'’.  information  necessary  to  en-  not  rover  hank.s.  i.evera-e  Fd  ‘‘of  7an  s.Jj  'l.yl 

•  .'Kf'ttirmont  datr.  and  was  Ihr  nim  to  \’otr  10101)150111  ly  on  .Anothor  foatiirr  of  thr  in$’r«t.  Tni5f  3f>2  '2412*5. Xi  3173 

lowest  since  March  15.  1955.  when  ’"-’’’ers  which  arc  mentinned  in  would  he  lo  extend  margin  trad-  Mutual  Arninv  Fund  2}'i  4.B.4  fi.14 

ilhe  short  interest  wa.s  2.796,129  P''oxy  sniicilalinn.s,  and  mfnrma-  mg  regulations,  and  thus  broker 'Tl"’'! 

ishares.  The  May  13th  short  posi-  ’'nn  shn”’  trading  by  officers,  di-  crcdil.s  to  stocks  coming  underl  .'"'"s  Fund  i  )-_r4p,iai  r.ai'nf  n?»tn- 
jtion  wa.s  onc-tcnth  of  one  per  rectors  and  large  .stnckholdcrs  If  the  bills  pinvisinns.  huimn.  I 

icent  of  total  shares  listed.  In  May.  . .  ! 

il931,  when  the  short  interest  wa.-  ] 

1  first  reported  i5,. 589,799  sharesi.  «na,.,., |||||,,||||  ,  nu  ,  ,  ,.,1  , 

irerord  high.  The  totals  exrliide  ' 

;  odd-lot  dealers'  short  po.silions.  ' 

I  .As  of  the  May  1.3.  1955.  srltlemenll  i 

:odd-'io!^%a\;is' B  Govemiiient  of  Conodo  Bonds  ll 

292  shares,  eompared  with  73,811 

share.s  on  April  15,  1955.  ^  J  1  tl  •  T  r-  >  ^ 

I  The  number  of  issues  ,n  whirh  H  ^011000  s  premier  Investmetit  becurit\  ■! 

a  short  position  was  reported  a.s  J  ; 

,of  Ma.V  13.  1955,  rxelusive  nf  odd-|  j 

;lol  dealers’  short  positions,  was 

1969  eompared  with  988  on  April  aA  f 

15.  19.5.5,  j  g  m  1 

Of  the  1,520  individual  stork;  /I 

1  i.ssups  listed  on  the  Exchange  on  (fm 

I  May  13,  19.55,  there  were  161  is  ^  ^5® 

Isiie.s  in  which  a  short  position  of’ 

5.999  nr  more  shares  existed  or  in  .fiB 

which  a  change  in  the  short  posi- 

linn  of  2.999  nr  more  shares  or-  ^  H 

eiirred  during  the  month.  k  1,  VV 


We  take  pleasure  in  announcing  that 


MR.  DONALD  D.  EWART 

Treasurer 

MR;  Kenneth  e.  plumpton 

Manager,  Montreal  Office 

MR.  FRED  H.  RUSSELL 

Manager  for  British  Columbia 

Mr.  JACK  V;  SORSOLEIL 

Manager  for  Alberta  and  Saskatchewan 

u  hn  hat  e  been  associated  with  us  jor  many  years  have 
keen  elected  to  our  Board  of  Directors. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Head  Office:  355  St.  James  St.  W.,  Montreal 


Government  of  Canada  Bonds 

Canada's  Premier  Investment  Security 


MONT'L.  SHORT  INTEREST 

I  .Short  interest  position  on  the 
Montreal  Slock  Exchange  on  May 
15  wa.s  14,9.50  shares  in  31  issues' 
'compared  with  19.132  .shares  in! 
29  issues  on  April  30. 

On  the  Canadian  Stork  Ex¬ 
change  «horl.  position  was  67.1.59 
shares  In  38  issues  compared  with 
72,6.50  shares  in  49  issues  on  ApriL 
,30. 

. . _  ! 

■  POmiR  rORP  CONVERSION'S  ' 

Vranr.fer  agent  for  Power  Corn-' 
oration  of  Canada  L’d  advi.ses  of 
the  roni  ersion  of  $5  OOfl  m  dehen., 
t'jres  into  159  common  sha.re.;  ! 

j  There  .a.re  $22  1 7 1  rommem  share;- ' 
ipreaently  oatstanding.  |  j 


From  the  standpoint  of  serurity  of  principal, 
attractive  yield  and  ready  marketability,  there 
is  no  type  of  security  available  in  thi.s  country 
that  can  compare  with  Government  of  Canada 
Bonds. 

To  enter  \ot/r  order  for  (torernment  of  Canada 
Bonds  or  Treasury  Bills  please  turtle  or  telephone 
any  of  our  offices. 

In  Montreal  call  HArbour  2211 


DoMimoN  Securities  6rp?<i.  Limited 

rnderwriter*  and  Distribntort  of  laYertment  Seenrftiet  Sinee  1901 


Gooernment, 
Mmidpaf,  ■ 
'and 
Corporation 
Securities 


If  you  hove  scivineii  ovgiloble,  and 
would  likn  fo  know  iqf  .suitoblo 
invesrmenfj,  call  in  or  write  »o  us 

M«LE0D4Y0UN0,WilR  &  CoMPAMY 


ifemermi  Tor*  Lmedm,  tng.  Wimtip«g  Tslfspy  TMiem 

Lmtdtm  KtUh^nm  HamtUnm  Ottmmm  Qtnhv  ttaUfmg  S 

700  St.  James  Street  West,  Montreal 


tememr 
$aim  Jmhm 


50  Kma  Wes| 

FAApir»  4-^  1  ^  ^ 
C'llgeEry 


276  St.  Street  Weit 
Monfrenl 
WA''bf”jr  ^26) 

V(o«coL'''et 

•  t  Yfjrlc 
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Another  Import  Surplus 
In  Foreign  Trade  for  March 


Weekly  Banking  Statistics 


(Preliminary  estimatea  —  Milliona  of  dollars) 

Chinae  frnm 

As  *t 

Muy  U  »  Mk.v  4  SS  Msy  12  54 


Ottawa:  Canada's  foreiffn  com- 1 900,000.  but  imports  were  slightl.v 
modity  trade  in  March  continued '  lower  at  $93,500,000  aRainst  $89.- 
Its  recent  expansion  with  further !  200.000.  the  export  surplus  thus 
increases  over  last  year  both  in  rising  to  $99,.100.000  compared  to 
exports  and  imports,  according  to  $47.7()0,000. 

preliminary  figures  for  the  month  Exports  to  other  Common- 
released  bv  the  Dominion  Bureau  wealth  countries  rose  in  March 
of  Statistics.  In  contrast  with  to  $18,900,000  from  $13,700,000  last 
Januarv  and  Februarv’.  when  the j. year,  and  imports  to  $13,300,000 
gains  in  exports  exceeded  those  from  $9,400,000.  In  the  quarter  ex¬ 
in  imports,  the  latter  snowed  a  ports  totalled  $53,500,000  against 
greater  rise  in  March.  I  $37,400,000.  and  imjxirts  $36,100.- 

Exports  were  higher  in  value  OOO  compared  to  $28,900,000. 
in  Marcli  than  a  year  earlier  to|  Shipments  to  all  foreign  coun- 
the  United  Kingdom,  other  Com- 'tries  other  than  the  United  States 
monwealth  countries,  the  United '  rnoved  up  in  March  to  $,55,400,000j 
States  and  the  remaining  foreign  from  $49. ,300.000.  but  for  the  tJiree| 
countries  taken  together,  and  the.  months  were  below  last  year  at! 
aggre,gate  for  the  three  months ,  $1,50,500.000  compared  to  $155,500.-1 
was  greater  than  in  1954  to  all! 000.  Imports  from  these  countries | 
except  the  latter.  Imports  from  in  the  month  increa.sed  to  $4.5.- 
all  four  groups  were  also  higher  000.000  from  $42,700,000.  and  in  the 
in  the  month,  with  the  ma.ior  gain  quarter  to  $122,900,000  from  $118.- 
from  the  United  States,  but  were  700.000. 

lower  from  the  United  Kingdom  - - —  - 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


l/.S,  Government 
Outgrew  Economy 


in  the  quarter  than  last  year 
Total  exports  in  March  rosej 
in.3'~r  to  $354,800,000  from  $.321.-1 
200.000  a  year  earlier,  while  com- 1 
moditv  imports  climber  1.5.2'“o  toj 
$406,700,000  from  $353,000,000.  mak- 
ing  an  import  surplus  of  $51,000,000  1  yQQ  1 QAQ 

as  again.st  one  of  $31,800,000  a  i  en-rOlUf  M  i 

year  ago.  In  the  three  months  - - 

ending  March  this  year  exports.  ,  u,  j  u  ,u  . 

totalled  .5966.400.000.  up  IIS'-;-  Canadians  troubled  by  the  tre-, 

from  $866,300,000  last  vear.  and  mendous  increase  in  federal  gov-' 
imports  aggregated  $1,021,200,000  ernment  cxpediUircs  will  derive  2 
for  a  rise  of  lOS'V  from  $925,900.-  some  solace  from  a  survey  of  the, 
poo.  The  import  balance  for  the'.American  situation  by  the  Nation- j 
quarter  thus  decreased  to  $54,800.-  al  Bureau  of  Economic  Research. : 
OOO  compared  to  $.59,600,000.  Entitled  \  Century  and  a  Half 

5Tarch  exports  to  the  United  of  Federal  Expenditures."  and; 
States  rose  moderately  to  $214.-  written  by  M  Slade  Kendrick,  the, 
PfKi.OOO  from  $205,200,000  last  year,  study  stales  that  the  federal  gov- 
while  im.ports  from  the  United  emment  has  grown  ten  times  as  3, 
States  increased  substantially  to. fast  as  the  total  economic  activity! 


Total  . 

Other  Canadian  Securities 
Provincial  . 


Total  . 

Insured  Residential 

Mortjrapres  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  .  .3.41.3 


Total  .  9.84.3 

CHARTERED  BANK  CASH 


—  19 

Averages 


826 

1 

—126 

80 

_ 2 

80 

422 

16 

119 

.  3,211 

19 

.  7.38 

.  3,633 

35 

857 

295 

—  1 

.35 

196 

47 

394 

5 

62 

.  886 

5 

146' 

122 

2 

122 

1‘28 

—  3 

i: 

—  5  < 

13 

3 

1  ’ 

153 

—  7 

16  j 

325 

—  5 

—  79  i 

7fi 

—  4 

—  9  ' 

.3,413 

30 

1.39  ' 

T.  A.  RICE,  vice-president  in 
charge  of  manufaettiring  of  the 
International  Harvester  Co.  of 
Canada.  Ltd..  Hamilton.  Ont,,  who. 
was  elected  prc.sidcnt  of  the  Can-' 
adian  Manufacturers'  .Association! 
for  the  year  1955-56  at  the  annual 
general  meeting  in  Montreal.  He 
succeeded  .1.  .\.  Caldcr,  of  .Mont¬ 
real. 


Total  . 

....  4.109 

16 

64 

CHARTERED  BANK  LIABILITIES 

Canadian  Deposits 

Personal  Savings  . . . . 

....  5.498 

-  rY  1 

498 

_  4.345 

13 

581 1 

Securities  Trade 
February  at  Peak 


1.079 


Ottawa  —  Canada's  trade  with 
other  countries  in  oiitslanding 
.securities  was  at  a  record  high 
level  in  February.  Bureau  of  Sta¬ 
tistics  figures  show,  purchases’ 


Symbol 

of 

Service 


tn 


Communications 


Bel!  communications  services  are  geared  to  your  future  a.5  well 
a.s  your  pre.sent  need.s.  By  leasing  your  communications  from 
Bell  vou  tie  up  no  capital,  you  are  relieved  of  all  maintenance 
problems  and  your  equipment  never  becomes  obsolete. 

W  hatever  your  communications  requirements  you  can  depend 
on  Bell  to  recommend  and  install  the  type  of  system  best 
suited  to  your  needs.  We  will  be  glad  to  analyse  your  com¬ 
munications— there’s  no  obligation,  of  course— just  call  our 
nearest  Business  Office. 


SPECIAL  COMMUNICATIONS  SERVICES  SUPPLIED  BY  BELL 


GWE  your 

savings 
dollar  THE 

OPPORTUNITY 

■  TO  WGRR 
HARHER 

:  ..earn  more 


RESERVES 


$.316,000,000  from  $270,000,000.  rai.s-  of  the  Ltnited  St'.ate.s  over  the  past 
ing  the  import  surplus  to  $101.-150  years  Profes.sor  Kendrick  is 
IPO.OOO  as  against  $64,800,000.  In  professor  of  economics  and  public 
the  .Tanuary-Marcli  period  exports  finance  at  Cornell  University.  j 
to  the  United  States  were  up  to| 

$.579,600,000  from.  $537,200,000.  and  , 
im.ports  to  $776,700,000  from  $690.- 
100.000.  the  import  surplus  at  the 
end  of  March  rising  to  $197,100.- 
000  compared  to  $152,900,000  a  year 


amounting  to  $97,200,000  a.s  com¬ 
pared  with  $88,100,000  in  .latuiary 
in  F’ebruary  last 


and  $40,400,000 
year,  and  sales  totalling  $85. 400. ■ 
000  versus  $81,800,000  in  the  pre- 
Iceding  month_  and  $5.3.100.000  i 
year  earlier, 
sales  by  $11,800,000 
with  $6,300,000  ' 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


Purchases  exceeded 
as  compared 
in  .laniiaiy.  and 
contrasted  to  a  year  earlier  when 
sales  outvalued  purchase.s  by  $12.- 
700,000.  The  purchase  balance  was 
the  largest  since  .Iiine  1953. 

Transactions  with  the  Itnited 
States  resulted  in  a  purchase  bal¬ 
ance  for  the  third  month  in  a 
row,  and  the  $17,200,000  net  out¬ 
flow  compared  with  $11,700,000  in 
January  and  a  sales  balance  of 
^$6,600,000  in  February  last  year.; 
Trade  with  the  United  Kingdom  ■ 
I  left  a  sales  balance  for  the  fifth 
consecutive  month,  the  $4,300,000 
inflow  comparing  with  $4,800,000  in 
January  and  $3,200,000  a  year 
earlier  Transactions  with  o^>rr 
countries  yielded  the  third  siic- 
!cessive  sales  balance,  the  .51. 100.- 
000  inflow  comparing  with  $600.- 
000  in  the  preceding  month  and 
$2,900,000  in  February  last  year 


March  Bank  Debits 
Increased  5.6  P.C. 


Instalment  Sales 
Lower  Last  Year 


In  1799,  by  way  of  contrast, 
the  percentage  approximated  1 
per  cent. 

Wars  have  occasioned  the  big¬ 
gest  spurts  in  federal  outlays.  In 
fo  the  peak  wartime  year  of  1944.  no 
less  than  39  per  cent  of  the  na¬ 
tion's  GNP  went  into  war  expen¬ 
ditures.  and  after  adding  general 
government  spending,  the  aggre-' 
gate  percentage  totalled  44  per 
cent. 

The  other  major  cause  of  in-, 
crea-ses  in  government  spending' 
in  the  United  States  was  the  Great 
Depression  of  the  Thirties.  In  1935. 
for  example,  depression-induced 
expenditures  accounted  for  almost 
:otal  federal  out-! 


INTERCOMMUNICATING  AND  fRIVATE  LINE 
TEIEPHONE  SYSTEMS 


BEIL  TELETYPE 


I,  Ottawa:  "Value  of  cheques  cash-' 

,  ed  in  clearing  centres  in  March-  Ottawa 
showed  an  increase  of  5,6%  to  companie 
$13,846,872,000  from  $13,107.284,000' 

I  in  the  corresponding  month  lastiQjjne  in 
year  and  cumulative  debits  for, figures  r( 
the  first  three  months  of  the  year  Statistics. 
;rose  5.7%  to  $37,733,652,000  from  The  co 
$35,707,345,000  according  to  Bureau  ,624.000  w 
of  Statistics  figures.  f9M^otaI 

In  March,  payments  in  Quebec  , 
rose  4.4%  (10,4%  in  the  quarteri;  .u 

lOntario,  7.9%  i5.6%t;  and  the|°^®^* 

Prairie  provinces.  7.5%  (1.6%>.  ° 

Debits  in  the  Atlantic  area  de- 
*clined  3%  in  March  and  8.3%  in  Canada 
the  quarter.  In  British  Columbia  financing 
there  was  a  decline  of  3.2%  iniinjtalmen 
March  but  a  rise  of  1.8%  in  thejwho  do  n 
three  months.  I  Consum 

First-quarter  debits  were  as  fol-|Clined  to 
lows  by  areas,  totals  for  a  year  149,000  in 


Canadian  Heads 
NOMA  International 


CHANNELS  FOR  TELEMETERING 
AND  SUPERVISORY  CONTROL 


MICROWAVE  RADIO  RELAY  SYSTEMS 


C  Hodges,  manager,  sugges¬ 
tions  bureau.  Canadian  Xationa'. 
Railways.  Montreal,  has  been 
eleeted  International  president  of 
the  National  Office  Managemeitt 
Association. 

He  is  the  third  Canadian  and 
the  second  representative  of  the 
CNR  ever  to  hold  thi.s  po.-^t.  As 
president,  he  heads  a  mem.bor.ship 
of  more  than  15.000  mostly  located 
in  Canada  and  the  United  States. 

Mr  Hodges,  who  is  also  general 
‘■ecreta’‘y  Co-operat-lve  Mnvem.ents 
'or  the  railway,  s  a  char’er 
m.em.ber  of  the  Montreal  chapter 
of  NOMA,  form.ed  in  1938  He 
served  on  numerous  local  com¬ 
mittees  and  becam.e  president  of 
the  local  chapter  oefore  moving 
on  to  executive  offices  with  the 
National  Association. 


58  Dcr  cent  of 
lays. 

Mr.  Kcndric’rv  cites  the  growth 
of  employment  as  another  index’ 
of  heightened  federal  activity.  In 
1900.  the  U.S.  government  had 
186.060  employees;  by  1949  this 
total  had  grown  to  1,966,000.  I 

The  h.gh  cost  of  waging  war  is 
covered  in  the  st'.idy  as  well.  Per 
capita  military  experditures  in 
1812  amounted  to  only  $2.98.  Thisi 
sum  rose  to  .$23  38  in  the  peak  i 
Civil  War  year  and  to  $96.02  at 
World  War  I.  During  World  Wa'' 
II,  m.ilitarv  expenditures  reached  , 
a  peak  of  $585.39  per  capita. 


I  E.  A.  Rolph,  of  Montroal.  oxc- 
cutivc  vicc-piosiriont  of  Tho  Boll 
Tolephone  Company  of  Canada, 
whose  appointment  to  tho  hoard 
of  directors  of  the  Maritime  Tele- 
giaph  and  Telephone  Co.  Ltd  ha  = 
been  announced  replaces  R  V'. 
Macaulav.  who  retired  recetilly 
from  the  board  of  directors  of  the 
Maritime  Telearapn  and  Tele- 
chone  Co.  Ltd. 


SPECIAL  LONG  DISTANCE  TELEPHONE  SERVICES 


MOBILE  TELEPHONE  SYSTEMS 


Con.sumcr  goods 
accounted  for  78.1  per  cent  of  the 
total  sales  handled  compared  with 
75.8  per  cent  the  previous  year. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


Operating  in  Quebec  and  Ontann. 
the  Bell  Telephone  Company  own.s  59 
per  cent  of  all  the  telephones  in  Can¬ 
ada.  white  its  subsidiaries  control 
another  3  per  cent. 


When  the  Canadian  Pacific  Railway 
was  inenrporated  there  were  onlv 
about  ITOnOO  person.'  Iivine  west  of 
the  Great  Lakes. 


BANK  OF  CANADA 


!  Weekly  statement  of  the  Bank  of  Canada  a.s  at  May  18,  1955 
shows  total  assets  at  $2,308,584,601;  $14.4.31.657  lower  than  previous 
week  at  $2,323,016,258.  Investments  are  shown  $9,642,544  lower  than 
previous  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $2,188,218 
lower,  while  other  assets  were  $2,665,861  lower.  Deposits  were  $14  - 
455.400  lower.  Circulation  was  SI. 394.319  higher,  while  other  liabili¬ 
ties  were  $811,113  higher. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $105,017,109  lower.  Investments  reveal  a  decrease  of  $76,254,404 
Circulation  was  $53,013,642  higher  than  same  period  last  year  and 
deposits  are  shown  $159,104,44!  lower. 

Comparative  figures  herewith: 

A.t.SF.TR—  .M«t  1*.  IS.VS  .M«*  It.  U.VS  Cp.  Wk.  Cp.  I.«<l  Tr, 

InvpBimpnif—  I  IIS 

Slprltnjl  tnd  V  S  Funds  55.971.1.10  .Sl.1.19.148  -  2.138.218  --  4..‘>fi9.n97 

Other  Currenrlen  113.145  98.179  M.9l>fi  —  88.109 


Total 

ADVANCES  TO: 

Char,  and  .Savings  Ranki 


2.123-252 


Toltl  . 

INVESTMENTS; 

Treasury  Bills 
Govt.  Secur.  (2  Yrs.  • 

Govt.  Secur.  <Lonx  Termi 
Prov.  Secur. 

Bds  k  Deb.  Indust.  O.  Bk. 
Other  Secur. 


Total 

Indust.  Dev.  Rank 
Bank  Premises 
All  Other  Asset# 


Total 

LIABILITIES— 

Capital  Paid  I'p 
Rest  Fund 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Prov,  Government 
Chart.  Ranks 
Other 


Total 

Liabilities  ‘Other  rur.> 
.Ml  Other  Liabilities 


Total 


How  Are  YOJJ  Going  Home 


Dominion  Life  Group  Welfare 
plans  ore  low  in  cost  and  easy  to 
administer.  They  ore  designed  to 
meet  the  needs  of  your  organiza¬ 
tion,  whether  it  be  large  or  small. 
Find  out  today  how  our  plans  will 
solve  your  Group  Welfare  pro¬ 
blem,  efficiently  ond  economically. 


With  .xo  rriMn.v  modoi-n  I rftn.xportat ion  .xpr\'ic('.x  availablo, 
.T'Gii  (utn  of  rout'.xp,  choosr  whichovf'r  i.«  mo.xt  cont'onipnt  anrl 
most  onjoyablr.  .Art iially,  what  is  far  morp  impnriant  to  thp 
succpss  (if  your  visit  to  thp  t'anadian  Intprnational  'I’raclp  Fair 
is  thp  knowlorljTP  and  underslandinjr  of  Canadian  business, 
which  wp  hope  you  will  carry  with  you.  Imperial  Bank  of 
Canada,  with  branche.s  coast  to  coast,  is  equipped  to  pather 
all  the  facts  and  fipures  on  trends,  market  conditions  and 
business  opportunities.  So,  for  up-to-the-minute  information 
on  Canadian  business  and  industry,  contact  the  branch  most 
convenient  to  you.  Or  write:  Siipprintendent  of  Foreipn 
Riisinpss,  Imperial  Rank  of  Canada,  Head  Office,  Toronto  1, 
Canada. 


Since  1889 
liapoma‘innm.eo.otmMO 
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NirhpVv  Not  «•".  Gen'l  lnyMtm.nf  j 

*wC|„#CCf  O  iVCC  Annual  rpport  of  Canadian 

jGpneral  Invpstmpnts  I,fri  for  ypar. 
m  m  'pnripd  npcpmhpr  31st.  .shows  opI 

rtrst  uuarter  'parnings  aftpr  rharcps  up  at.  $90P.- 

^  ;ini.  pqiial  to  $1  IM  a  sharp,  as 

0%  o\  ftw  ipomparpd  with  .Wfifi.Ofil.  or  $1.44 

\/  \3t  gt  sharp  in  Ihp  prpcpdina  .ypar. 

M  Ppr  sharp  parninES  arp  on  Ihp 

basis  of  R0t1..iR9  sharps  oiilstand- 
ins  I 

Nat  aarnings  of  International  npI  a.sspi,  .’alup  ppr  sharp  was 
N’lpkel  Co  of  Canada  I,td  for  fhp  $.R2.fi1  at  pnd  of  last  year  as  roni-| 
first  quarter  of  this  .vpar  "  erPi  pared  with  $32.7R  a  .year  parlier.l 

nearly  4f)  per  opni.  higiher  than  _ _  _ _ 

for  porresponding  period  of  1954  n  w  C  I 

interim  .statement  issued  by  com-  D6TTGr  T63r  jCGIl  ! 

pany  for  the  period  .shows. 

iNet  sales  for  3  months  ended  Cm,.  OAm  WnAllftllC  i 

March  31st.  1955,  totalled  $98,625.-  •  ”'  I'WIII,  rfUUIICIIS  | 

167  as  compareo  with  $88,257,660  -  I 

in  .same  period  last  .year  and.  af-i  Toi-onto:  Dominion  Wonlen.s 
ter  deducting  costs  and  expen.ses-  worsteds  f.td  should  he  able  to 


Toi'onto:  Dominion  Wonlen.s  ^ 
Worsteds  I.td.  should  be  able  In 


onlv  $2.2  million  higher  at  $57,774.-  even  hpforp  depreciation  pani 

intcresi  charges  during  the;,.,, 
$408.50718  from  $32  60  878.  Net  u... _ ...  .i.:.  -i _ u j-...  I  tnat 


ABOUT  YOUR 

Flro,  &  CmimUy 

INSURANCE 

By  Douff.  Weston 


Cent’enarions  Are  Nof  Uncommon  Among  Fire 
and  Casualty  Companies 

The  number  of  individual  com-!  natural  place  to  seek  employment 
aniPs  in  an.v  particiilan  industry  was  being  reorganized.  Kellogg 


Managing  Director 


have  reached  the  century  in  1849.  was  hired  hy  .Secretary 
in  age  shows  an  increase  J  Phelps  as  a  bookkeeper  for  the 


[ef  the  various  members  of  the|  aAVlt  or 

'Phoenix  Croup  and  eevtainlv  an  ’’ 

-  manacer  at  inth 

index  is  always  most  useful  street.  Biirnahv.  f 

Rut  theyp  are  minor  points;  the  ./•  H.  osnilivan 

'  tMna .  .la . 

pr'nt.inff  i«  rlran  and  rhp  hindinsl  r.  n,  Wn^iwooH 

well  done.  Kxeculives  of  other 

eompanies  planning  .similar  bis-'  '  chi.hnim 

'  Svenite  end  Oran. 

lories  would  do  ivpII  to  look  a! 

The  Wings  of  the  Phoenix  '  It  f  ‘  " 

IS  a  hit  unfortunate  that  far  too  — — — — - 

manv  eompanies  overlook  the  im- 
portance  of  sueh  histories  al-  %■/  1% 
though  nolahle  exceptions  have  WWTA.J 

been  the  Insiuance  Company  of 
North  .America,  which  is  a  virtual 
history  of  the  insurance  industry  ' 

on  this  continent;  the  Mptropol-,. 

Ian  I.ifc  and  a  few  others  i  I*! 

■’The  Wings  of  the  Phoenix"  ^ 

will  join  these  fewonthi.s  n’rilcr's 
hook.shcl  VPS.  L.  I 


aavr  or  .VOVA  aroTIA 

a  A  Mclnlo.sh  he,  been  aoBoiniett  j 
inanacer  at  tilth  s.emie  enti  I, angle.- 
Street.  Riirnah.'.  R  r.  1 

C.  H.  O'Siilli.-an  to  he  manager,  fhrit-  1 


Stenographic  Service 

(sAAtrk  Tuhlie 

Fmrt#*einl  fjwd 


Rny  StPPpf 


WATER  reveals 
whisky's 
true  flavour 


$40.8.50.718  from  $.32,601,878.  Nf ;  balance  of '  this  year  shareholders "  yf'ntury-jn  1849.  was  hired  by  .Secretary  will  join  these  few  on  thi.s  .vrilcr's 

earnings  for  the  latest  period  areUp,,p  ,,  gp^ual  meeting  here  i "S*’  shows  an  increase  |  phelps  as  a  bookkeeper  for  the  hnok.shel  ves. 

r?;';VorcfmTonXrVhU!::p"„p^;^;’^:;"„’5i;r’  Mutual  Life  Insi.r- 

CO-Tloares  «'ith  1954  first  quarter;'  .  .  j  ,  Ittvely  small;  and  when  one  does  ance  Company,  !  ^11 

r^r/e  ■’*' "^jSPthprwi'tb  Tcreasing"  emphasls|"  "'■fasion  to  he  suitahlyj  'in  a  period  when  the  Rostnn  .STFW’ABT  T.  BROWN  I  ^ 

Earnings  m  the  last  quarter  of;^1,  styling  of  fabrics.  Mr.  Klager]m.arkpd.  However,  m  the  msur- -department  of  the  life  enmpanyj  Herbert  A.  Watts,  Pre.sidenl.'  •  rriC0S 

19M  amounted  to  .$17,364,625.  pqui-N’ti.  is  receiving  continuous  at.  ,  fairly  large  number  was  being  reorganized.  Kellogg  ap.  ani.niipces  the  appointment  of^  Canadian  Industries  M9,54i  T,td 

valent  to  $1  19  per  ipp'Jl'jnp  fUa,  profitable*^ operations fompames  have  reached  the  plied  for  a  position  in  that  office  Stewyl  T  reduced  prices  on  all  tvpe?  nf 

after  allowing  tor  preferred  divi-  upininn  mat  protltanie  operations  u  j  j  j  .  •  .  u  .  j  j  v  e  Oi.  prior  of  Herbert  .5  Watts 

fiend  payments  In  the  fourty;""  worsted  and  woolen  fabrics  golden  hundred  and  it  i.s  astonrsb-  His  request  was  denied  h.  Secre.  ,  i  Limited,  direct  mail  spe-  Terylene  filament  yarn  retro- 

quarter  of  last  .year,  net  saleiil''^"  he  achieved  b.v  means  mj  number  that  have  passed ! far.y  Phelps  because,  Kellogg,  re- ;Cisli,sts.  Mr.  Ri  own  has  an  exten-  active  to  May  2.  it  is  announced 

wove  reported  at  $89.6  million,  Po'iia'*li7p*yai'd  d^wrr*rosr  o'/^Vm^  second  century  mark  and  are '  piiledlv,  was  assured  his  .services  back-gmund  in  Reductions,  which  vary  with  the 

pepsps  at  $54.5  million,  and  operal- , PRualtze  laid  down  cost  of  im-  ,  i  i  ui  u  ,  j  jsprvjcc,  production  and  planning.  ...ncs  of  varn  as-era-'e 

lug  profit  al  $.3.5,1  million.  In  the '  R"''-'  production  co.sts  in  .-till  going  .strong.  •  I  were  ton  valuable  in  Harlford  to'-p(^  c.stabli.shcd  hpadquarters  P"'  a\pia..r 

same  quarter,  charges  again.st  jp-  Canada.  I  companies  that  has  I  "  ‘  irsPSfPf  Boston  iu  Montreal.  approximately  in  per  cent.  C.rcat- 

come  included  income  tax  pro-j  During  the  latter  months  of  ,  ,  ,  ,  '  h-bis  refusal  marked  ine  tiirnine'  In  addition  to  normal  dii  eel  mail  esl  change  is  in  the  price  of  .50 

vision  of  $11.5  million  and  self- ;  19,54,  meeting  was  informed,  com-  reached  the  age  of  five  .senre  years  .  .  '  i,  .  ''.services,  Herbert  Watts  'Que-  denier  filament  varn,  reducer! 

insurance  of  $7.50.000.  ipany  achieved  a  slight  improve-  ijs  the  Phoenix  Insurance  Com-|P"'"‘  Henry  Kelloggs  career,  Umded  are  organized  to  *3,^  noiind  to  .$2  75 

At  the  end  of  the  first  quarlenment  in  volume  of  shipments  to'  ,  r'r>nnocHeiii  'He  e\  identlv  decided  that  if  hi-  lizndle  premium  and  contest  pro-  V  . t  . 

nr  this  year,  wo,  king  capital  pn.si-|ciistomers  and  this  improvement  Hartfoid,  ConnetMcut.  wpre  not  to  he  "^"tions  thrnugn  all  its  pha.ses,  Prices  for  lerylene  tow  and 

lion  .showed  a  net  gain  of  about|ha.s  been  carried  through  to  date  The  <-ompan.y  was  established  'O;  from  establishing  a  central  Post  staple  fibre  remain  unchanged. 

.$9.7  million  to  $221.2  million  injthis  year  so  that  for  the  fmirnhat  citv  with  the  General  Assem- Connecticut  oificc  Box  addie.s,s  to  handling.:  .Recording  to  R.  B.  Winsor.  man 
comparison  with  the  end  nf  19.54.  months  to  April  .30  they  were  19'  '  a  charter  I  ^'’"•'lal,  he  would  .seek  adianee-  an.alysing,  fudging  and  reporting  .  ,  ,pv,j|p  fjhres  denart- 

Thi,  was  ehiefly  as  a  re.siill.  of  aiper  cent  above  those  of  the  cor-  'ssuing  a  charte,  |  insurance  eem  letiirns.  as  well  as  the  distri- 


rise  nf  ,$8.7  million  in  current  as-  responding  period  nf  1934  and  a  on  May  .31.  1854  j  siiinm,  ►,r,ri  i. 

'et5.  to  $221.?  million,  among  stfiall  profit  was  realized  before  -p^p  companv'.s  founding  n-as  a  '*’*'  ^^^1  to  start  his  o«  n  cnmpan>;" 

vvibch  holdings  of  rash  and  .short-  depreciation  and  interest  L  '  1.  u  ,  u  i»  t„„i,  u,,i  m,. 

A  .  J  •  itr  AA  1  A  -I  J-  A  nuMfVlu  onp  Hpre  it  hn3$'  John  It  took  fiv'p  vpa»v«  but  nn  M;iv 

term  securities  showed  an  in-  Watt  'vas  elected  a  director  re-  .e  j  .  ,  . 

crea-se  of  $14.2  million  to  ,$1.36.1  placing  .1.  A  Gairdner,  ,  A.^.hrnead.  serretarv  of  the  com-  .31,  18.54.  the  Phoenix  wa,-.  granted 

million  Longer-term  securities  . . . . . . .  Ipany  lintil  hi?  retirement  in  195?,  its  eharter.  Tkie  inrorpm-ators  of 

l'ion*3p$U27,6'f«"  "  G.  H.  Wood  &  Co.  jdescribes  it  in  The  Wings  of  the: the  rnmpanv  '«‘ere  a  i-a-ied  lot 

Current  '  liabilities  in  the  first  r;  h  Wood  and  Go  Ltd  re-  '  There  was  an  attorney,  an  army 

quarter  of  1955  were  reduced  b.v  port.s  net  earnings  of  $115 13i  or  '  Henrv  Kellogg  ithe  company  man,  a  doctor,  a  trust  mmpanv 
about  $14  million  to  $on,8  million,  »•,  77  -  -u,,..  u-  j  <  ,,  ,  ,  j  ' 

as  a  result  nf  less  nrnvisinn  fnr  "  Share  for  the  year.nas  his  dream,  ...  for  nine  year.s  officer,  a  grocer,  a  tailor  and  a 

as  a  result  nf  le.-s  provision  tor  pnried  December  31st  1954  which 

income  tax  lianility.  However.  „,:.u  ine-j  •  "  had  been  in  the  steamboat  .service  stationery  store  owner,  to  name  a 


lion  of  premiums  and  prizes.  ,  mcnl  of  the  company,  constrnctinn 
—  al  the  new  "Tci'.vlene"  polyestei 

H  p-;el;  'vetp  .$224,7.51  Ga.-h  fibre  plant  a(  .Millhaven.  Ontario, 

J  .  »-! -i-n  .i  -i'  tot  .scheduled  to  he  rom.pleted 

minted  to  $.3,7,9  Altogether.  ,1 

s  a  sptisfpctnry  \-car.  Incident-  plant  i.s  alread.V  in  production.  The 
C  the  enmpanv  had  been  in  company  is  no'<-  able  to  supply 
,  ,,  filament  varn  and  staple  fibr?  in 


wm 


Put  Seagram’s  “83  to  the  water  ’ 
test.  VTatcr,  plain  or  sparkling,  reveals  a 
w'hisky’s  true,  natural  flavour 
and  bouquet; 

Seagrams  “83” 

^a/1/iiIw/L  ^Wkidk^ 

0^  Stag  ram  swrs;;  Sure 


hi.i:iness  only  three  months  'vhen 
't  paid  out  its  first  loss,  G-urioij.sIy 
enough,  this  was  no,  in  Hartford, 
but  in  Chicago,  'vhere  the  com¬ 
pany  paid  out  .$206  nn  a  grain  fire. 

The  Phoenix  also  had  the  honor 


ihstantial  qiiantiti 


income  tax  hartilitv.  nowever.L.„.v,.A-..».  ...uu  msn _ , _  •  nart  been  m  the  steamooa,  .service  stationery  store  owner,  to  name  a  “  ■ 

.-n-  ym..--  1-on.e  c-nn-e,™,  p,„.v  P„H  o,„  ,20.  »  .  V-n  , 

lip' %7.5n.nnn"’cnlupaieri  with  'the  between  .New  Yorkj  The  company  wrote  its  first  (loL  The  Phoenix  also  had  the  honor 

final  quarter  of  last  year.  n96*'in  19.5.3.  *  esin'  •  .  •  ,  3^,,,  Providence,  He  had  noted  the Lpy  on  .June  29  to  one  Klihii  Geer  being  the  fir.-t  fire  insurance 

■  . . inroads  of  the  railroads  on  steamer  ,he  end  nf  its  first  fiscal  >rar  company  to  pay  a  loss  aii.-ing  out 

^(■ANAPIAN  PETROFINA  May  17.  19.55.  there  were  .3.472.977  traffic,  and  foresighledly  .sought  premium  income  was  $.39  9.5.3  f'bicago  f.re  of  1871.  The 

Transfer  agent  for  Canadian  pa'ficipaling  preferred  shares  out-  .  ,  ,  a  ,  j  j  Chicago  fire  cost  the  cnmpanv 

Petrofina  Ltd.  advi.ses  that  a.s  of  standing  ’  ""  Hartford  the'los.ies  pa,d  amounted  lo  ^12.745  a  .u‘ 

fnilovA'inT  $ra$’,  ’$’hc‘n  Ronton 
,'hil  bv  a  rnnflasration.  Ihc-  r<>m. 
parjv  paiH  mjt  another 

NEW  SERIES  I  I  ,T.be  Sa.n  Fr^ncisro  earthquake  andj 

fire  of  I9O6  sau-  the  companv  pav 

$15,000,000  I™;.;:-..;"; 

j  F.arly  in  its  rarf»pr  thp  nnrr.r^ny 

British  Columbia  Electric  Company 

JL  j  '  tbp  Phbpnix  rp-rstah|i«bpri 

LIMITED  11  ian  nffirp  in  Mnntvpal  In  1070  thr 

,,  ,  J  ,,  #ri  -ie-i  i-\  leompanv  organized  the  Reliance 

(IncorpnfatH  tinder  the  law$  of  Britith  rnltimb, 81  i,  ,,  ,  j 

^  '  Incui’snrp  (  ompany  nf  i  anarla 

\shicb.  nppdlnRs  to  sav,  ^till 

FIRST  MORTGAGE  BONDS,  3'!4%  SERIES  "J** 

The  Phoenix  Insurance  ir  ecr 

-r_  I _ J  *  J  ,  I  .o.e  •.<  .  .  *  tainh'  to  be  congratulated  on  pro- 

To  be  aeted  1  luas  195  5  To  mature  1  Tubs  i9sq  I 

during  this  hook  and  Mi,  .Ash. 

Brtflclpa.l  tfld  5emi-iBnu*l  interee,  f1  December  and  t  liitse)  pavable  i"  lawful  monev  of  Canada  at  the  holder’s  option  mead  has  done  an  excellent  i-iH 

*t  anv  branch  IB  Canada  of  the  Companv'a  hankers.  .Series  "I"  Bond*  in  denominations  of  $  t  .non,  1500  and  f  1  nn  regtsterahle  ;of  .selection  and  editing  A  book 

a.s  to  principal  only,  and  fully  registered  Bonds  in  denominations  of  ,$  1  ,onn  and  authorized  multiples  thereof,  Lcv-ipn-er  alwavs  finds  .something 

The  .Series  “.J"  Bonds  shall  he  redeemable  at  the  option  of  the  (.ompany.  in  whole  at  any  time  or  in  par,  from  time  to  ra\  i!  ahoiu;  his  dav  u-oulrfn  i 

time,  on  no,  less  than  thirty  days'  notice,  at  ino%  of  the  principal  amount  thereof,  together,  in  cases  where  redemption  is  he  complete  othem use,  e  «  ou|h 

made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  calculated  as  follows:  if  redemption  is  made  on  or  !havc  hked  to  ha\e  seen  a  listing 


TAesr  rusre'  kovmi  hffu  stid,  ;ini  odKtrU:mfnl  etpptor!  m  *  mooer  t(  record  tnl% 


AnnmoKAi, 


Interprovincial  Building  Credits,  Ltd. 

$6(H),000 

Sinking  Fund  Notes  Series  B 

Carrying  Stock  Ihirchase  Warrants 


$15,000,000 

British  Columbia  Electric  Company 

LIMITED 

(Incorpnrated  under  the  laws  of  British  r.nlumhia) 


Tb  be  dated  April  30.  1955 


Te  matore  April  30.  19'70 


FIRST  MORTGAGE  BONDS,  3^4%  SERIES  'J** 


To  be  dated  1  lune  1955 


iture  !  Tub*  19®') 


Briflclpa!  tfld  srm.i.tBnual  interest  f1  December  and  1  lune)  payable  i"  Ifseful  money  of  Canada  at  the  holder's  optton 
at  anv  branch  in  Canada  of  the  Company's  hankers.  .Series  "I"  Bonds  in  denominations  of  $  t. non,  |5no  and  f  inn  regtsterable 
as  to  principal  only,  and  fully  registered  Bonds  in  denominations  of  ,$  1  .OOP  and  authorized  multiples  thereof. 

The  .Series  “I"  Bonds  shall  he  redeemable  at  the  option  of  the  (.ompany.  in  whole  at  any  time  or  in  par,  from  time  to 
time,  on  no,  less  than  thirty  days'  notice,  at  ino%  of  the  principal  amount  thereof,  together,  in  cases  where  redemption  is 
made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  calculated  as  follows:  if  redemption  is  made  on  or 
before  51  May  iqtsn,  the  premium  .shall  be  5'/4%;  if  redemption  is  made  thereafter  and  on  nr  before  .51  May  1965.  the 
premium  shall  he  2\%-,  if  redemption  is  made  thereafter  and  on  or  before  51  May  1970.  the  premium  shall  he  1  >/i%:  if 
redemption  is  made  thereafter  and  on  or  before  51  May  197  5,  the  premium  shall  he  \k%;  and  if  redemption  is  made  there- 
a.fter  and  before  maturity,  without  premium;  together  in  each  case  with  accrued  interest  ,0  the  date  fixed  for  redemption, 
provided,  however,  that  the  Oimpany  shall  not.  a.s  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the 
■Series  “I”  Ronds  in  whole  or  in  part  prior  to  l  lune  1965  by  the  application,  directly  or  indirectly,  of  borrowed  funds 
having  an  interest  cost  to  the  Company  (calculated  in  accordance  with  accepted  financial  practice)  of  less  than  5  54?5 
per  annum. 

'3FheB  redemption  <*  made  for  sinking  funrl  purposes,  one-half  of  the  ahove-m.enttnned  premiums  on  redemptioa 
will  be  paid. 

.As  Sinking  Fund  fo?  the  Serie*  "T"  Bond*  there  shall  be  payable  hr  the  Contoanv  to  the  Trustee  on  !  lune  in  each  year, 
cemasenciag  on  t  June  1956,  an  amount  equal  to  t  ^  of  the  maximum  principal  amount  of  the  Series  “J"  Bonds  theretofore 
Issued,  plus  an  amount  equal  to  one  year’s  interest  on  all  such  Bonds  theretofo-re  redeem.ed  through  the  Sinking  Fund.  Such 
Sinking  Fund  shall  be  used  exclusively  for  rise  retirement  of  the  Bonds  of  Series  ’’J".  The  Comoanv  will  have'^the  right  to 
tender  Series  "J"  Bondi  in  satisfaction  in  whole  or  in  part  of  anv  such  sinking  fund  payment. 


TRl’STEE:  Montreal  Trm,  (Company 


PRICE:  100  and  accrued  interest 
26.000  Common  Shares 

(witbont  nominal  of  par  value) 

PRICE;  $14  per  .share 

reiateref  tr  ,Fn»f naf  Fwod  W«8t*  Strife  P  emd  three  I’tmntrm  'hats,  tapia  ef  9hkt 

dote  dten  jiltd  mth  the  Seerrtoey  ef  Stotr  ef  Coeado,  tpeV  kt  promptly  feretished  epee  rt^aest. 

W.  C  Pitfield  &  Company,  Limited 

MONTREAL 

Kelifar  Mmetoee  Saint  f<*^  Qtnhee  Otittra  Comoran  TeeegPt 
T'inerepfz  CVgeey  F.dm«nmn  f'awmvwr  FTrAser’e  PJrm  Vtri 


at  • 

Tb  0me' 


lee  /Ac  opiniot)  nf  Cnuetsel,  threr  Rnntfe  evUl  he  inreetmentf  in  et  hirh  rnmp/initt  regietertf  unfit*  the 
Canaeii/tn  anf  Britieh  In.euranrr  Cnmp/rnite  Act  may,  erithnut  atailing  themerUee  for  that  purpner 
nf  the  proviunm  nf  euh-eectinn  4  nf  scctinn  6.5  nf  taid  Act,  ine  ret  their  fund t  nr  any  pnrtinn  therenf. 

We  offer.  a.»  pftfscipaLy.  the  Fir?,  Mortgage.  Bonds.  Senes  "J",  if.  at  and  when  tssijed  and  received 

bv  US.  and  subject  to  prior  sale  and  subject  to  the  approval  of  all  legal  matters  bv  Messrs,  Douglas,  Symes 
A-  Bfissendcn,  Vancouver,  B.C.,  on  behalf  of  the  Company,  and  by  ^^essrs.  McMichael,  Common,  Howard, 
Ker  &  Cate.  Montreal,  Que.,  on  our  behalf,  w-ho  will  relv  upon  the  opinion  of  the  Company’s  Counsel  in 
respect  of  the  title  to  the  assets  of  the  Company  and  its  lubsidiaries  and  also  in  respect  of  all  matters  of  local 
law  in  British  Columbia. 

PRICE:  $99.50  AND  ACCRUED  INTEREST  TO  YIELD  .5,78% 

It  i«  «*xprc,ed  th»t  Bondi  in  interim  form  or  truitee'A  interim  rertifimes  will  be  I'liUhle  for  delivery  on  or  about 
I6.)une  1955. 


Nesbitt,  Thomson  and  Company,  Wood,  (iundy  A  ('ompany 

Limited  I.imited 


Socicie  dc  Placemen, ,$ 

Inc. 


A.  E.  Ame«  A  (^o.  Dominion  Securities  Corpn.  Royal  ScciiritiFi  Corporation  McLeod.  Voting.  Weir  &  Companv 

Limited  Limited  Limited  Limited 


W.  C,  Pitfield  A  Company 

Limited 


Greenshtelds  A  Co  Inc 


Pemberton  Securities  Limited 


Mills,  Spence  &  Co.  Cochran.  Murray  &  Co.  James  Richardson  &  Sons  Midland  Securities  Corpn. 

Lilted  Limited  Limited 


Collier,  Norri*  4t  Quinlan 

Limited 


Rene-T.  Leclerc,  Incorporec 


The  Western  City  Oimpany 

Limited 


Harris  &  Partners  Limited  Burns  Bros.  A  Denton  Equitable  .Securities  Eastern  .Securities  ('ompany 

Limited  Canada  Limited  Limited 

Yorkshire  Securities  I.imited  Gairdner  A  (!om pany  Savard  &  Hart  I nc.  R.  A.  Daly  O.  J.imitcd 

Limited 


Anderson  A  (.ompany 
Limited 


F,  j.  Brennan  A  (^ompany  Houston,  Willoughhv  A  (Company 

Limited  Limited 


Tanner  *  Co:  Limited  Carlile  A  McCarthy  Odium  Brown  Investments  Hagar  Investments  Ltd. 

Ltd.  Ltd. 


Okanagan  Ins’estmeots  Limited 


Thomas  B.  Read  Company 

Ltd. 


McDermtd,  Miller  A  McDermid 

l.tH, 


A.  D.  Lauder  A  Company 

Ltd. 


J.  C.  Mackintosh  A  Company, 

Limited 


MY  BOSS 
AGREES 
WITH 
ME!" 


The  IBM  Electric  made  a 
hij  hit  with  TTie  the  fir?t  time 
I  tripij  It.  .Iu«t  a  touch 
produi-p-  bpautifiil.  tiniform 
Ivpinu  no  mure  "  poimdirig 
a  Itppwriler"  lor  me! 

(nil  is  ntv  hoss  happv,  loo! 

Hr  -;i\s  oiir  now  IRM  Ipllrrs’. 
arr  -o  dis||ni  ll\p  ihrv  huild  Up 
roiTipa.nv  prestige  and  evpn  help 
fn  rhneh  snrne  new  hi|cirie;a. 


far  !e??  tirne,  tno.  because  it  take: 
so  much  less  effort.  IB.M  "power 
ts  ping"  has  givpri  m.v  job — 
and  me  a  real  lift ! 

5  oil  fan  get  more 
information  and  an  IBM 
Hemon-lration  h\  falling 
vonr  nearest  IBM  oftire 
or  writing  to  I nlernatiortal 
Bii'iness  Vlafhines 
(.ompanr  l.imiled, 

Don  Mil);  Road.  . 

Toronto  fi,  Ontario.  m 


ELECTRIC 

TYPEWRITERS 


f  lilt  cur  Exhibit 
at  the 

8th  Canadian  Internetiomd 
Trade  Fair 


OUTSELL  ALL  OTHER  ELECTRICS  COMBINESt 


,  I  I  did  points  up  the  main  objection  to  a  min*  (  ^  m 

The FinancialTimes  Seven  Years  of  European 

ESTARLisHED  iM*  countr.v.  The  temptation  to  take  advantage  ■■  •  ^  • 

pabit.hfd  fT<TT  Ff'd'T  *<  *'nd‘’ s«?M«T.  of  the  connection  is  there — and  a  Cabinet  \ 

member,  ft  is  to  be  presumed,  is  onlv  CCOnOlTlIC  V.O*WperaTIOn 

-“  - h""’""-  ...  ,  ,  ,,.  !  w.  ....  M„, 

Pee.MeM  .pd  M.n-Edtior  Howevcr.  The  kinancial  Times  cannot'  i 

*'•  .  vt».pr«tdef,t  JTO  along  with  the  argument  that  the  Me-  I-ordon,-!!  ia  slmo,M  PxactlyjburE  Thr  mhor  ,vhoo1  of  thouzhtlbillion.  With  Aid  It  wa,.  Hosed.: 

A  B  w  TorNT.  ■  ■■■■■"  "  Editor  ranil-Demp.sey  affair  calls  for  legislative  years  Sinre  the  Organiza-joetd  the  vtiew  that  It  would  he  A]mo,sf  all  European  roiintnes; 


Seven  Years  of  European 
Economic  Co-Operation 

By  W.  R««s  M(sgg  ! 

I/Ondon, — It  is  almost  exactly Ibiire  The  other  ,school  of  thoiightibillion.  With  Aid  it  was  Hosed.' 


picture?  and  hack,  with  small  hope  of  get* 

Never  mind  the  paper  wasted  '“vpi  a  da,v’s  work. 

on  sending  out  a  few  hundred  ,  example  of  what  hAppen.s 
,  ,  has  occurred  in  Sept-Isles,  Quebec, 

release.s,  five  pages  long,  about  I  When  there  were  rumors  that 
this  newsworthy  event,  think  |,iobs  would  open  up  in  the  iron 

how  hard  it  is  to  make  a  buck  1  '"i, 

hundreds  of  men  flocked  in  there, 
these  da.vs,  then  think  how  ea,«y  jThcy  found  themselves  penniless, 
it  is  for  the  air  force  to  spend  without  work,  miles  from  an.y - 


t  go  along  with  the  argument  that  the  Me-  I-ondon,— it  is  almost  exactly  IburE  The  other  ,school  of  thought rnillion.  With  Aid  it  was  Hosed.'  it.  ;  where  and  unable  to  eel  out, 

'  Cann-Dempse.V  affair  call.*;  for  legi.slative  Organiza-Uetd  the  view  that  it  would  he  ,Mmo.sf  all  European  countries:  'i^t  Air  Marshall  Slemon  look  j  of'worVtr.vi nc%^rTind"^Zk. "  U 

bar.*;  again.st  government  member.*;  holding  Exx^nomte  Co-  better  lo  provide  institutions  strengthened  their  internal  eco-l  [sjo  and  then  'S  'o  their  own  intere.sf.  But 


fjjj-ector.ships.  At  the  same  time,  we  find  'Cefft'en  iO.EF.C.'  was  first  es-  through  which  the  actual  Govern-  romies.  and  many  of  them. 


.•EBTISING  Rale  Cards  on  appiiration  at  all  oor  olfiMt  jf  (iiffjcult  to  aglTC  with  tllC  Prime  Min-  tabli.shed.  In  that  period  Europe  ments  of  Europe  would  co-operatelchidinE  Brifain.  abolished  a  large!  necessary 


.,1,  i,i«,.«ir  if  ivii.  (..ir,  ,...c  set  jobs  if  and 

ask  himself  if  thus  trip  was  j  whpj-e  jobs  are  available. — Wind 


*VT"7Tv*n»7“  ^he  question  of  directorships  "as  .ebtiilt  an  economic  .s.v,stem  ,vith  each  other 


AVenu«  8*3i3fi  —  AH  upparimm*..  . . . .  t  ..v  .  .a . . ...t-’  i  number  of  controlc  and  rationin'^.  ^ 

TOR0>'T0*^mn*iCErsn*'  Bnsa^  Bank  Bid*,.  »  Kinii  sliould  be  left  to  the  ConsciencC  of  the  which  was  largely  destroyed  in  4,  ^  After  the  .setback  of  lP,'i2,  when  The  Dominion -oops.  1  said  a 

East:  Toiopbons  EMpira  •-S.i.n'.  E.  Wilfrid  Booprr.  Man  ^f  the  govemmeilt.  Thci’e  ai’P  war  and  w'hich  had  to  adapt  itself!  j|i,sfiiiition  IS  OE  EC  Korean  inflation  was  followedl  bad  word— Bureau  of  Statistics 

LONDO*N^ENC..i  US  Bishops»air,  E.C.  Si  narlra  A  Co..  Brprr-  certain  portfoHos  whicH  should  demand  a  'o  the  division  into  Eastern  and  ,,,p,.,.pa(j„nal.  but  an  almost  world-widej  are  now  sending  out  more  of 


❖  ❖ 

The  Dominion  -oops.  1  said  a 


insfiiiition  is  OEEC'*^*'  Korean  inflation  was  followed!  bad  word— Bureau  of  Statistics 


severance  of  the  minister  from  all  business  Western  groups  of  nations 


BEW  TORE:  111  Brosdwos.  R.  s.  torios^t^Br - - — ^  associa tions  1  and  Dl’.  McCann's  is  one  of  The  rebuilding  of  the  economy 


international,  body.  Its  reports. ' '■''cc''''Gn.  industrial  production!  •hcic  material  on  electric  type- 
therefore  are  not  reports  of  the'-"'''  Between  lfl4R  andj  writers  Volume  24.  No.  01  Ls  one 


Dci-oteri  to  llic  infcrc.sw  of  the  tn-  them.  Also,  there  are  certain  industries  of  half  a  continent  is  no  ff'.'’  of  the  European! it  rose  hy  more  than  a  half— I  of  the.se.  Everything's  up  to  date 


resting  pi/b/ic  in  the  heliel  thnt  the  business  in  which  one  or  more  min-  Matter,  yet  it  has  been  achieved 

confidence  of  capital  J'  ^  isters  should  not  be  connected,  directly  nr  in  a  surprisinsly  .short  time 


la.ss  on  her  pupils.  They  are  the  P'*''  cent  to  1.S4  per  cent  of!  'b  Ottawa  City. 


fhc  stohilitu  of  iiTiOTiC€,  the  prosper*  ,  ai  l  i*  ai  a.*  *  ^ 

itu  of  industru  and  the  development  indirectly,  by  reason  of  the  operations  of  western  Europe  is  now  more  pros-  One  of  the  oh, eels  of  O.E.EC  , 

of  our  re.soiirce.s.  _  fhe  departments.  ^  !pcrotis  and  much  more  productive  them  the  special  authority liberalize  trade  inside  Eii-: 

There  .seems  no  'Ta.son  "’h.v  it  should  tihan  on  the  outbreak  of  war  m  ;  p,„vidinE  the  consen.sus  ofi'cpc  AH  'be  member  countries^ 
not  he  the  duty  of  the  Prime  Minister,  in  ^  _  .  ^aw  that  this  would  he  an  advan- 

forming  his  Cabinet  and  in  making  (  abinet  _ _  '•ace  but  each  was  naturaiiv  ,e-l 


a  surprisinsly  .short  time  re-war. 


A  DIVIDEND  EVERY  44  HOURS 
en  tht  ivetage  »  reinvested  »  expand 
the  invesnnenis  behind  MAP  iharet 

130.5%  INCREASE 

*•  P«r  Sh«f« 

)•*!  JV  »•  W»r  t. 


MONTKEAi..  FRIDAY,  MAY  27.  iP.YS  j  ^ot  he  the  duty  of  the  Prime  Minister,  i 

-I  — - - *  — — —  I  fpj-mjnp  his  Cabinet  and  in  making  Cabine 

C  A*  I  changes,  to  make  certain  that  the  net 

The  GoririSn  SGCTIOH  OT  ministers  do  not  have  any  business  cor 

tL*  \A/  l/^e  Icciio  nections  which  might  in  any  way  prov 

This  VV6GK  S  issue  an  embarrassment  to  the  government;  oi 

if  they  have,  that  they  should  choose  be 
Canada  is  a  big  country.  Its  progi  . connections  and  the  portfolio 
has  been  big:  its  problems  are  big  too.  I  offered. 

Canada  it*  business  life,  the  ebb  and  flow  ^  The  objection  to  a  legislative  bai 
of  investment  developments,  the  month  to  again.st  mini.sters  holding  director.ships-- 
,  .u  I  rviotfci-  in  the  3  .serious  objection — is  that  i 

month  happenings  a  .  u  uv  I  militate  against  the  entry  of  biisi 

various  economic  areas — these  aie  a  ig  politics,  which  is  .somethinj 

enough  to  warrant  full  time  attention.  |  (hoi  has  always  been  sorely  needed  in  Of 


Editorial  Forum 


I.nOKINr.  FOR  .lOBS 

In  periods  of  unemployment. 


I  *  1  .u  j  /  r  . u  outbreak  of  wsr  in  ^  p.-ovidinE  the  consen.sus  of:'"r>'‘  All  the  member  coiintriesJ _ | 

not  he  the  dutv  of  the  Prime  Minister,  in  ^  ^  .  !,sw  that  thi.  would  he  an  advan-'  •  .  _ _ _ 

If  .  L-  /-.  1  •  i  J  •  1  •  /-  1  •  i  cpinion  of  European  Gov'ernments,  "w  rnai  tni.s  woiiin  ne  an  arivan-,  LOOKING  FOR  .lORS 

I  forming  his  Cabinet  and  in  making  (  abinet  hoc  ‘aec  hut  eanh  «-a«  natnraiiv  i  ■  ^  , 

\olump  of  Us  pxpoits  ha.s  affairs.  age.  but  each  was  naturally  te-j  (n  periods  of  unemployment 

changes,  to  make  certain  that  the  new  ,330  hv  .some  7n  iq4fl  the  task  wa«  to  recon- |'"btant  to  take  the  first  step  alone.!  there  always  are  .some  who  .sng- 1 

ministers  do  not  have  anv  business  con-  .  .  .  .  la. «  a  LortM,.i=*iv  i.,  »h,i  "’e  idle  men  should  .scurry 

nections  which  mieht  in  anv  wav  nrove  ""  increase  m  „p  pponomy  which  was  .still |P'"'tiP"lBrl.v  m  tne  conditions  that.  if  i^ 

an  embarrassment  to  the  government;  or.  ■'"bgeroi.sly  weak.  The  principal  existed  immediately  after  the  war.,  their  home^com^muniUe.s^hen^,in^ 

if  thev  have,  that  thev  should  choose  be-  P''bf'"P"bb  has  n.sen  by  external  assi.stancc  for  rcconstruc-l  tb  thi^  put  pose.  however.  e.specialiy  when 

I  tween  such  connections  and  the  portfolios  one-half,  and  agricul-  Uon  was  Marshall  Aid.  which  <>  h  K.C  has  been  strikingly  sue- 1  men  have  homc.s  and  familip.s  tn 

!pffp,.pU  ■  tural  production  by  almost  .in  per  financed  the  rebuilding  and  Through  the  European  j  jesve  on  their  own.  And  al.sn.  ii 

iMiritu.  »  .  .  .  -  n  A  IT  -I  4  A  J  tSKPS  money  tn  travpi  (unless  fhrv 

The  objection  to  a  legislative  ban  -fbt  Again  the  volume  of  mtra-  ..^ped  to  covet  the  dollar  gap /''.''b^bnt.s  Union  and  Us  trade  ^^e  rods)  and  money  i.s  .some- 

against  ministers  holding  directorship.® _  European  trade  was  already  by  vhile  recovery  was  being  secured. 'H'’*’''’’''=’'’tibn  programmes  U  had |  thing  unemployed  usually  haven't 

and  it  is  a  .serious  objection— is  that  it  *•*  Marshall  Aid  U.sHf  was  the  ntu-!'i<‘'peft  intra-European  trade  to 

would  militate  against  the  entry  of  blisi-  ’b  If>.'i4  it  showed  a  further  .-ome  of  the  speech  by  Mr.  Mar-  fbore  than  as  great  again  of  unempIny^menU  and 

ness  men  into  politics,  which  is  something  iberease  of  ten  per  cent.  .Ihall  at  Harvard  on  .liine  .1.  1347,!'’'  anything  achieved  before  the  w-ork  opportunities  are  available 

that  has  alwavs  been  isorelv  needed  in  Of-  «  «  +  .md  the  .scheme  for  acceptance  of |  war  Smre  13,12  there  has  f'l'b  ^Pb  'ho^^^ 


MITVAL  ACCl'MCLATINe  rcBR 


LATEST  REPORT  AND  I 
PROSPECTUS- ON  REQUEST 


It  is  for  this  reason  that  the  editors  tawa.  The  type  of  business  man  that  is  The  OE.E.c  ha 


imports  of  only  12  per  rent.  In-  -lAngermisly  weak.  The  principal  existed  immediately  after  the  war. |  their  home  communities  then  in  M^^^Cil'AlolJROS.IwC. 

dustrial  production  has  risen  by  pxternal  assistanee  for  reennstrur- 1  ^  tb^  ft'''  purpose.  J76  »t.  james  tr.  . .  montreau 

more  than  one-half,  and  agrieul-  Hop  Marshall  Aid.  which  R  K.C  has  been  strikingly  siie-j  mpp  have  homc.s  and  faniilie.s  tn  ’ 

tural  production  by  almost  .13  per  vpjh  financed  the  rebuilding  and .fb'-'ful.  Through  the  European  'esve  on  their  own.  And.  also,  it  R.A.I>A.X,-V  Co. 

»  .  -  n-^AiT-  J  4AJ  taKps  monpy  tn  travnl  (unlnss  thev  t-iMireo 

-f'nt  Aaain  thp  volump  of  mtra-  to  rnvpt  thr  Hollar  nap  Faymont*^  Union  anrtit.^  ^  ride  Ihf^  rnds)  money  is  snme-  k'n©  st..  w . Toronto 

European  trade  was  already  by  vhile  recovery  was  being  secured. ''"’braliz.ation  programmes  il  had;  thing  unemployed  usually  haven't  ■  ■■  - 

13.1.1  half  as  great  again  as  in  Marshall  .Aid  it.self  was  the  ntU-!'’blped  intra-European  trade  toj 

13.111;  ,n  13.14  it  showed  a  further  ,-op,p  of  the  speech  hy  Mr.  Mar-;'bvels  more  than  as  great  again  unempInTmenU  I'nH  maii.  .  eoR?;^vr.  wiNNieei, 

inerease  of  ten  per  cent.  ^hall  at  Harvard  on  .lune  .1.  1347,!'’'  Rbvthmg  achieved  before  the  work  opportunities  are  available  izjz  scarth  st . regina 

«  «  ♦  the  crhAmp  for  aeeentance  of|  war  Since  13,12  there  has  also  ?’-'b where,  men  should  go  to  .seek  mo  302  c  e  R  bloo  . saskatoon 

,ind  the  .seheme  for  acceptance  oil  Rut  when  unemployment  is  Jie.aTHAVE  w . caugarv 

The  O  E.E.C  has  17  member  his  offer  drawn  up  by  the  French  '‘fen  a  general  iHaxation  or  par-  more  or  less  general,  moving  from  tzs  seymour  st  ..  Vancouver 

lations.  Of  these,  ten  were  ncrii-  urd  British  Eoieign  Secretaries. i flimination  of  the  restrictions  ^be  city  to  another  just  mean.s 

ion  dollar  rmnorts  jumping  from  onc  poo!  of  Iinem-  The  V'ealern  City  Companr 

'led  terrifories  during  the  war  M.  Bidault  and  Mr.  Bevin.  ted  to  bn  Oouar  imports.  '  ployment  into  another.  During  I 

ir.^4  t.i-n  n-.nr«  hal  U  an.-an  t  e  »u.  _ _ Cl  V  tZ  C  In  lh«.  ;  ❖  "F  JthC  dcnre.scion  vooi-c  mon  i  844  HOWE  ST . VANCOUVgR 


f  T-1  Trnn«/.ial  Times  hnvp  not  bppn  ill  "-anted  in  politics  could  not  bp  expected  mations.  Of  these,  ten  were  ncrii-  urd  British  Enieign  Secretaries.!'"’'  flimination  of  the  restrictions  j  one  city  to  another  just  mean.s 
i  nl  hitli"r  .nil  von,  unal-  !"  "'■-P  hi-'  I'P-'inP**  ''r  V'-h  . .  'P'  "-i-  m  bm.„u  .n.  M,  R-vi„.  IH  .o'™ 

tne  naoiT  fi  .  intereA^Jts.  -At  the  time,  were  he  to  be  ?nd  two  wore  were  bellisprents  ermtinn  of  O.E.E.C.  in  thr.  ^  ^  R,  years  men  rode 


.  .  .  ,4  ,.ri*4i.M»c!  ‘T.  48A  iiix:  .-niiir  »» x  i  r  iisr  «sz  gzxi  ,4mii  HMMT  vsrir  urn  p  i  ^fi  i  >  TOP  Crraiinn  nr  up  iiit; 

ysing.  for  what  it  is  worth,  the  isnous  accepting  a  Cabinet  post,  ,„t  were  not  oeeupied.  Two  of  dimmer  of  134fl  I,  M  h 

economic  rejrion?  the  \\Onn.  a  political  life  would  lose  most  of  its  at-  them  have  been  in  a  state  of  parti-  This  primary  task  of  underpin- J'  '  ^  ^ 

While  recosrnizinsr  that  the  U'orlH  a>  tractions  for  him.  ^  ^  lion  since  the  war  There  are  the  ninp  the  European  eronomv  wasj*  \  ^ 

such  3  romnninitv.  sonie  of  whose  in-  Mrrann-nemp.sey  incident  reason,  for  economic  diffi-  l.irgHy  earned  out  hy  13.12  whenj^  fTpu  re'*  nf'^aii'The  VE*Er  'rJ 

iri.t-  do  overlap  wp  havp  generallv  left  calls  for  .some  action  "jlicrehv  a  repetition  i,„,Hn.s  m  which  all  17  eountnes  the  onamal  Marshall  Aid  pro-  bf  all  the  OEEC,  Re- 

terestc  rib  n\pi  lap.  WP  nnx  i.v  .  ,  would  he  UP  kpv  ran  hard  v  be  den  pd.  If.  _  _  .  ..  Jcbrts  is  the  frank  di.scii.ssion  of 


There  are.  of  course,  .still  diffi-  freight  trains  acros.s  the  country 
culties  That  is  inevitable  when' 
recovery  ha.s  had  to  travel  such  ^ 


it  to  othpr.s  to  interpret  foreign  land.®  to 
Canadian?  who  are  .?tin  largely  in  need  of 
understanding  their  own. 

Xevprthelp??.  bn  the  occasion  of  the 
opening  of  the  eighth  Canadian  Interna¬ 
tional  Trade  Fair— to  be  opened  incident- 
ally  by  the  Minister  of  Economic  .Affairs 
of  the  Cpi-man  Federal  Republic- we  baye 
thought  that  it  might  he  useful  to  obtain 


would  be  unlikely  can  hardly  be  denied.  It  themselves  together  * 

IS  however,  a  que.stion  that  should  be  ^^e  beginning,  the  United  ; 

settled  ly  a  change  in  government  proce-  ,nd  Cansdi,.  which  ure  not  i, 

dure  rather  than  by  legislation.  oFizr  o=...h.  I 


A/lore  Grief  For  the  Canadian 
Woollen  Industry 


^  .  <  ■  [ports  is  the  frank  di.sciission  of! 

nave  found  themselves  together  "ramme  gave  plaee  to  defence; 

,  .1*11  I  t  1  partienlar  problems  of  the  ip-| 

From  the  beginning,  the  United  nssist.’nee  programmes  Neverfhe-  .  ,  ,  .  ^  b  ' 

M  Idividual  countries.  One  nf  the. 

States  and  Canada,  which  are  not  loss,  much  ,*till  remained  tn  .rtvantages  of  O.E.E.C.  has.! 

members  of  O.E.E.C,  have  parti-  uone.  The  economic  fluctuations, different! 

cipated  in  the  work,  and  have  (■unceauent  upon  the  Korean  war  .  .  .  ,  . 

’  ’  lEiironean  countries  ha\-e  learned: 

lenriered  most  important  help  in'nad  impo.sed  a  severe  strain  upon'  .  u  .u.  •  j  .r  w 

:  !1o  respect  each  others  difficulties 

arhieving  the  siib.stantial  resultsii-he  economies  of  Europe  The  ,  .  ,  j  •  u,.  i 

.  and  to  art  as  good  neighbours 

t.nat  ha\-e  been  obtained  so  far.  dollar  resen-es  of  European  conn-;  r  •  » 


sllv  bv  fbe  Minister  of  Economic  .Affair?  ,  Woollen  IndUStry  obtained  so  far.  dollar  reserves  of  European  coun-^^^^.^^^^ 

of  the  German  Federal  Repilblic-we  have  |  '  ;  K^rlv  m  Apr,'  nf  this  year  theltries  were  maHenuate  and  so  were 

thmi-bt  that  it  might  he  useful  to  obtain  (  anadian  woollen  mid  knit  goods  '''*xtb  report  of  the  O.E  E.C.  was.-neir  dollar  eammgs.  Inbl.-ations  toward 

Tnoiurii  MM  I  known  morp  th^in  Pnnilfrh  frnnhle'?  nuhli^ViPd  Tt  !.c  mnet  rnnfid(*nt'  tprms  nf  tradp  nf 

^  fn  contend  with  alreadv,  .^nmethincr  t-hst  has  ypt  bpcn  issued,  iirmc  muntne'^  were  markedly  /  n  * 

I  *  1  _  cjiiir^rf  nf  IT  r  If  a  I  n 

country.  ^  new  to  worry  about.  md  its  contents  echo  the  title.iunfavoiirablc  There  were  stili:^^^^ 

Germani  i?  now  a  partner  of  f  anada  S  A  free-lance  publicist  from  Canada  has  From  Recovery  Towards  Econo-  -nanv  obstacles  to  the  free  passage  .  ,  ’  .  “  .' 

•  «  II  A  4.  o  A f  1  'ai  •  1  r  1*  ^  snrily  coincine  wit 


and.  a?  the  time'?  problems  tighten,  she  gone  to  Scotland  with  an  idea  for  .sending  mic  strength." 
mav  become  a  vital  partner  indeed.  Ger-  the  Highland  Games  across  the  Atlantic.  The.se  irepor 


and  tn  art  as  good  neighbours! 
towards  each  nfner.  For  instance.' 
the  Report  rerognizes  that  British 
obligations  towards  Europe  do  not 
-tand  alone,  that  the  pnlieies  re-! 
■Tuired  of  Britain  as  the  hanker 
of  the  .sterling  area  will  not  neces- 1 
s.orily  coincide  with  those  that  are; 
immediately  most  helpful  for  the' 
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maiiv  is  al?n  Canada’.?  fourth  best  cus- i  to  be  staged  during  the  close  .season  in 
tomer  and  in  this  day  and  age.  ciistnmer?  baseball  stadiums  in  major  cities  across 
are  wm-th  their  weight  in  gfild.  Canada  and  the  I'nited  States.  There  is 

Rarely  ba?  a  country  been  a?  much  a  commercial  feature  in  the  idea  in  that 
talked  about,  nne  way  or  the  other,  a?  he  suggests,  as  part  of  the  proceedings  a 
Germany  ha?  in  the  past  few  weeks.  M’e  bevy  of  heautiful  models  showing  off  Scot- 
thought.  Canadians  might  want  tn  read  '  tif'h  tweed?  and  knitwear,  and  the  parti- 
what  the  German  head?  nf  bu?ine??.  the  cipant?  in  the  Game?  mndelling  Senttish 
leader?  nf  thnught.  have  tn  ?ay  fnr  them-  sportswear. 

pplvps  Dispatches  from  Scotland  indicate  that 

We  think  jt  i^  a. good  story  and  pnssibly  inflnstrialists  there  are  studying  the  idea, 


mic  Strength.'  of  trade  in.«ide  Eiirnpe.  and  a1-;.  ...  .  u  i  i  ,  .u 

11  11*111  ,  .  immediately  most  helpful  for  the 

The.ce  Irepnrts  haie  a  particiilarjmost  all  European  eountrie?  Kingdom  alone. 

'•haracter.  a  character  which  de-  tamed  severe  discriminating |  current  p.ohlem  of  Europe 

lives  from  the  history  of  the  Or-lquotas  against  dollar  imports.'.^  problem  of  success 

ganization  itself;  for  after  the  war, Western  Europe’s  current  deficit  European  countries  high 

•  here  were  two  schools  of  thought | with  the  dollar  area  in  t-he  vear  ^a.s  led  to  an  import 

aho.i,  the  he.st  method  of  achiev- !  ending  June  .10.  13.12.  was  s1ill:„^„,^  has  ,pp,porarilv 


about  the  he.s,  method  of  achiev- !  ending  June  .10,  1312.  "  as  still 

ng  European  integration  Onelnearl.v  .$.1.. 133, 303. 333,  compared 

school  held  the  vie"'  that  Euro,  "  ith  $.1.100, 030. 330  in  1343 
pean  institutions  shoiil'd  he  estab-  •F  ❖  ❖ 


|neen  unsettling.  In  thi.s.  as  in  ear-' 
|lier  problems,  the  countries  of 
!  Europe  "'ill  be  helping  to  solve 


’  Di.spatchn?  from  Scotland  indicate  that  senior  to  the  individiuay  As  the  Report  shows  the  pro-  iheir  own  and  each  other's  proh- 

Wo  think  if  i-  a  onod  storv  and  nossiblv  indu?triali?ts  there  are  studying  the  idea,  Kurope.  From  this  gress  from  this  position  has  been  lems  through  O.E.E.C..  now  an  in- 

no,.-  onl  for  those  who  have  read  suggestion  that  some  fiftv  Scot-  developed,  for  instanee,  striking.  Excluding  Aid.  the  dollar, (ernational  organization  of  proved 

lnng^?“r'xi  histnrv  wriHen  hv  those  work-  !  manufacturers  would  have  to  act  a.?  Council  of  Europe  at  Stras-  gap  was  reduced  to  le.ss  than  a;.uiccess. 

'  A  4i  _  _i  i  :  miQrQnfnrc  m  a  •  — -  — . . .  "  ■  '  ■  I 


ing  under  short  term  stre,?.?es.  As  the  old  j  puai-antors  in  a  non-profit  making  .^vn- 
Faying  has  it  “know  your  partner,  .so  that  :  dicate. 
he  may  come  to  know  you.” 


TEMPUS — The  Ottawa  Scene 
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Let's  Take  Over  the  U.S.  and 
Please  Some  Editors 


No  Substitute  For  the 
Real  Thing 


Irrespective  of  how  enamoured  Can- 
Yes.  one  dav  we  .<hall  have  to  invade  the  adians  may  he  with  their  currency,  the.i 
United  States  to  teach  that  little  colony  are  reminded  in  a  recent  Rank  of  Canada 
how  to  do  this  and  that ;  for  instance  the  statement  that  it  is  an  offence  under  the 


wav  WP  are  doing  it  here  in  Canada. 


Criminal  Code  to  reproduce  bank  note? 


the  wav  it  comes  out  in  .some  Canadian  ,  and  this  prohibition  includes  reproduction.? 
newspapers  this  will  be  the  only  recourse  :  marked  ‘specimen’  or  ‘void’.  Government 
left  tn  a  proud  people,  like  .some  editor.®—  securities  are  similarly  protected,  a.s  arv  , 
whom  WP  can  just  see.  raincoats  flying.  .  the  currency  and  .securities  of  foreign  gov- 
pens  poised,  a  dictograph  machine  at  the  ernments. 

readv  and  condemnation  nf  anything  Am-  To  clinch  the  matter,  the  Flank  of  Can- 
erican  but  the  US  dollar  for  their  pennant  ada  reminds  the  uninitiated  that,  quite  j 


-leading  the  force?. 


apart  from  the  provisions  of  the  Criminal 


It’s  the  gas  and  the  oil  that  drive  them  ;  Code,  the  designs  of  Rank  of  Canada  notes, 
crazv.  They  become  almost  a?  incoherent  ;  both  front  and  back,  are  copyrighted  and 
when  they  talk  about  that  as  they  did  that  this  copyright  is  ve.sted  in  the  Rank 
when  the.v  talked  about  cheese;  or  about  of  Canada.  In  other  words  the  errant 
how  the  wicked  Singman  Rhee  and  Chiang  publisher  or  advertiser  could  find  himself 
regimes  were  mollicoddled  by  the  Amer-  ;  liable  not  only  for  a  criminal  offence  hut 
jeans  when  there  was  Nehru  the  states-  ;  npen  to  a  civil  action  under  the  Copyright 
man  and  Mao  the  fatherly  puritan  to  do  !  Act. 


busine.ss  ■vidth. 

Now  it‘s  the  oil  and  gas. 

Funny  how  these,  things  develop.  There 
were  rumours  a  few  weeks  ago  that  Amer¬ 
ican?  might  not  want  to  take  our  oil.  Oh 
the  undemocratic  shame  of  it!  Oh  what 
a  poor  show  of  leadership!  Now  there  are 


There  apparently  is  no  substitute  for 
the  real  thing. 


Curt  Comments  on  Current  Affairs 

.No  orchids  for  Mr.  Gordon  Keyes. 


difficulties  with  a  gas  pipe  line:  we  might  i  “Grand  .Master  of  the  Grand  Orange  Lodge 
actuall.v  bp  forced  to  let  Americans  have  of  Ontario,"  for  his  demand  for  the  aboli- 
some  of  the  gas.  Oh.  what  of  our  destiny!  Hon  of  .separate  schools  on  the  grounds 
Should  Republicans  be  allowed  to  cook  that  they  are  an  encouragement  to  .separ- 
their  meals  with  Canadian  gas?  Should  atism.  He  and  his  ilk  are  the  elements  in 
we  get  filthy  rich  selling  it  to  them  when.  :  the  country  which  are  the  most  .seriou.s 
so  it  is  said,  there  are  millions  of  people  ,  encouragement  tn  separatism, 
in  Ontario  who  would  rather  have  Alberta  ’  •>  •>  ♦ 

ga?  than  a  major  league  baseball  team?  To  outlaw  strikes,  rlivorce  traile  union? 

The.v  did  not  want  our  oil.  the  louts,  from  politics,  demand  the  return  of  Rritish 
fbus  killing  our  inferiority  complexioned  bases  leased  during  the  .Second  Wrirld  War 
economy.  Now  they  might  get  .some  of  our  tn  the  United  States,  form  a  Common- 
gas  via  a  .southern  route,  thus  robbing  oiir  wealth-wide  imperial  cabinet  and  rlefense 
economy.  As  we  said,  perhaps  we  shall  plan,  harry  Communists  and  raise  cain 
have  to  take  over  the  r..S.  and  teac’n  with  the  politicians  they  believe  re.spon- 
them  that  fanada  must  havp  it  both  ways,  sible  for  presiding  at  the  decline  of  the 
the  way  we  think  we  should  have  it.  Rritish  Empire.  These  are  the  principal 

God.  what  next !  And  we  understand  planks  in  the  platform  of  the  “Elizabethan 
that  these  same  editors  are  now  off  to  Party.”  a  recently  formed  political  party 
tell  the  .Japanese  how  to  run  their  business,  in  Great  Rritain,  the  leaders  of  which 

- - - claim  a  million  and  a  quarter  supporter? 

..  I  r  .1  ^  ,  arid  are  aiming  for  a  full  scale  campaign 

iVlemDers  ot  the  Government  and  Dr  power  in  mfio.  it  seem?  a?  if  they 

rARMMisntt  n:HA4>F44....U:.*4.  should  choose  another  name  for  the  party 

v.ompany  Directorships  — say  the  “Optimist®  Party.” 

Although  opposition  criticism  of  the 


I  rsn  ,^3v  shout  t'ni?  ill-.'tarrpd 
quar'pt  i?  that  I.p.'Iip  Fros'. 
.ibould  hsvp  known  hpttpr. 

<’  ■!* 

Ha«  anyhodv  notippd  how 
mnoh  thp  Ensli.'h  of  Hon  .Ipan 
t.p.'sgp,  Mini.stpr  of  Morthprn 
Affair.'  and  N'ational  Rp.'oiirrp' 
has  imprnvpd.  Hp  2avp  a  fla.'h  ' 
Ilf  hi=  npw  knnwlpdcp  "hPn  hp 
madp  a  hnlliant  impromptu 
.'pppch  on  thp  Kai.'pr  Dam,  his 
now  reno"  nPd  '  P  p  a  n  u  I 
spppch. 

Thp  hand.'omp  minif-tor  ha.s 
donp  a  good  joh  with  hi.'  Ene- 
llsh  and  Is  now  ju.'t  about  ppr-  i 
fectl.v  hilmziial.  i 

■>  *:*  ■> 

When  I  see  how  much  the 
Trans  Canada  Htshway  i.s  lan¬ 
guishing  under  the  present  in-  ; 
different  leadership  I  keep  : 
thinking  how  good  a  .job  Hon.  I 
George  Pruftham  could  do  with 
the  Trans  Canada,.  A  keen  west-  ! 
erner,  he  knows  what,  motoring 
I.s  all  about  Hand.some  Boh  . 
Winter.s.  a  real  Nova  Scotian,  ! 
does  not  give  a  hoot  if  the  road 
acro.'s  Canada  i.s  ever  paved. 
He's  happy  when  the  hard  top 
reaches  Amher't.  there,  to  Nova 
Scotian.',  the  road  ends. 

But  George  Prudham,  "hose 
real  talents  have  never  really 
been  appreciated  b.v  Ottawa, 
could  dl)  a  terrific  joh  on  the  | 
Trans  Canada.  A  i-arpenter  and  | 
a  builder  him.self.  he  knows  how  I 
In  get  things  done,  and  done 
UUirkl.y  What's  more,  a.'  a  "t.'-I- 
erner.  he  knows  about  grai'el 
roads,  he  has  driven  fhoii.'ands  ' 
of  miles  over  dusty  prairie  ' 

Prime  Minister  St  I.aurent 
has  not  the  slightest  idea  about 
the  pleasures— and.  in  Canada, 
the  horrors  nf  long  distance  ! 
motoring.  You  could  not  pay  i 
Rob  Winter.'  even  In  mninr  a.'  ' 
far  as  Kenora.  .Iran  Le.'age 
would  give  up  at  Cnchrane. 
Ontarin;  that's  the  end  nf  the 
good  pavement. 


(Continued  from  Page  1) 
to  complete  the  Traps  Canada 
U'  George  Prudham  Rut  with  a 


I  a.'ked  my  fnend  to  play 
that  record  hack  Sure  enough. 


great,  indifference  tn  nne  of  :  he  was  certainly  right  a.'  tn  the 


Canada's  great  .<inews  nf  travel, 
watch  the  Liberals  let  the  Trans 
Canada  High’vay  languish. 

•!*  <* 

That  hard  boiled  right  wing 
t.iheral.  Norman  Schneider  of 
Kitchener,  has  lit  into  the  gnv- 
crnmenl  for  its  polic.v  on  the 
imports  nf  Hong  Kong  rubher.s. 
Producer  of  the  .'weete.'t  ham 
this  .side  nf  heaven,  and  pur- 
\  evor  of  siieh  baron  as  to  make 
you  forget  the  kind  mother  used 
to  cook.  Norman  has  cried  "Sah- 
otage  "  right  in  the  government's 
face. 

Seared  nobody  and  fright¬ 
ened  of  nothing  Kilchener's  own 
Norman  has  taken  on  this  hii.si- 
ness  of  Importing  rubber,?  from 
Hong  Kong. 

"The  imports  from  Hong  Kong 
are  most  aerioii.s.''  he  note.®. 
They  have  amounted  to  717,232 
pairs  in  13.14.  We  are  Informed 
hv  the  assi.stant  trade  commis¬ 
sioner  In  Hong  Kong  that  rub¬ 
ber  footwear  faelorles  there  pay 
7.1  cents  a  day,  while  our  Cana¬ 
dian  rubber  workers  get  $1.40 
an  hour 

"The  duty  of  27'->  jier  rent 
charged  on  such  low  cost  pro- 
dijci.s  i.s  of  very  little  a.s.sist- 
ance,  ...  A  pair  nf  riihher 
canvas  shoes  made  in  Canada 


first.  I  do  remember  some  of  our 
noble  tribunes  who  could  eer- 
tainly  hend  an  elbow  diligently. 

I  had  never  added  them  up  but 

I  will  settle  for  five. 

Then,  as  Hamlet  sa.vs.  look 
upon  this  picture  and  upon  thus. 

II  is  not  precisely  true  tn  assev¬ 
erate  that  no  cabinet  minister 
takes  a  drink.  Rut  it  is  substan¬ 
tially  true.  No  one  can  quibble 
over  a  cocktail  or  .so.  Chances 
are  some  nf  the  cabinet  will 
quaff  of  that  which  "turns 
leaden  hours  into  those  of 
piire.st  gold."  Rut  the  hard  bit¬ 
ten,  elbow  bending  type  of 
priv.v  councillor  seems  to  have 
di.sappeared  from  St.  Laurent's 
Round  Table.  Strange  as  it  may 
seem,  we  are  governed  by  a 
parcel  nf  prohibitionists 

Carrie  Nation  must  he  sleep¬ 
ing  peacefully  these  nights.  / 

<■  *!■  *S* 

Briefly,  you  as  a  taxpayer  are 
paying  the  shot,  .so  that  five  of  j 
our  airmen  can  go  to  Britain 
io  see  a  mov'ie 

The  unmitigated  gall  of  the 
air  force  reached  a  new  high 
when  RCAF  press  release  No 
8,133  said:  j 

"Ottawa.  Five  RCAF  officers,  | 
former  memhers  nf  the  Second  | 
World  War  617  'Dambuster  | 


EXECUTORS  AND  TRUSTEES  EOR  OVER  HAIE  A  CENTURY 
by  naming  us  your  j 


your  heirj 
will  benefit 
from  our  specialized 
knowledge  of  investments, 
taxes  and  the  many  matters 
related  to  estate  administration 
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v-Ompdiry  UlreCTOrSnipS  — ?ay  the  “Optimists  Party.”  t)’"''”'  ""v 

'  ter.  ,lohn  Diefenbaker  would  he 

Although  opposition  critkism  nf  the  !  Farmers  will  he  intere.sted  to  hear  thal  '  •'vmpmhetic.  of  course,  a.'  would 

government,  or  of  an  inrlivirliial  member  farm  equipment  workers  in  the  United  ! 

thereof,  need  not  as  a  iTeneral  rule  be  I  States,  as  represented  by  their  union,  are  !  frankly.  Prime  Mini«ter 

taken  too  theip  would  appear  to  i  {rirdinjr  their  loins  fora  fight  for  the,  guar-  i-^ureni  is  hack  about  nine- 

be^  g(Tod  and  sufficient  grounds  for  the  anteed  annual  wage.  As,  it  ma.v  reason-  "''’n  ten  when  it  come.®  m  long 

criticism  now  being  lei'elled  at  the  .Min-  ably  he  assumed,  that  a  guaranteed  an-  '  distanee  motoring  He  simply 

ister  foi  National  Revenue  by  reason  of  nual  wage  for  the  workers  will  force  ha.sn't  a  eiue  a»  to  it?  import- 

his  directorship  in  one  of  the  major  trust  equipment  manufacturers  to  increase  their  *nce,  a.'  to  it®  value  to  the  lour- 

companies.  “The  fact  thal  the  minister  .selling  prices,  the  farmer  will  ask _ not  trade,  nor  even  as  a  revenue 

used  his  position  as  a  memlier  of  the  trust  without  reason — how  he  i.s  going  to  get  a  producer 

company  board  for  political  reason?  a.s  he  guaranteed  annual  wage.  I  Best  man  In  the  whole  cabinet 


t.omweii  ano  i,ow.  because  he  could  "stay  perpen- 

Biil,  frankly.  Prime  Mini'ter  dicular"  in  the  mid.st  nf  a 
.St  Laurent  Is  hack  about  nine-  temptation. 


have  manufacturing  co'Ls  nf  $2  ;  Squadron'  are  leaving  for  Lon- 

fo  $2.13,  while  Hong  Kong  shoes  j  don.  England,  thi.s  week  to  | 

are  being  laid  dnivn  at  a  lolal  attend  the  world  premiere  nf  ' 

imported  price  of  83  cent.'.  :  the  Engli.sh  film  The  Dam-  . 

I  "Our  Canadian  ivorkmen  are  bu.sler.s,'  depicting  the  epic  i 

willing  to  meel  anv  fair  com-  attack  which  took  place  12  ^ 

petition:  hut  Ihi'  is  not  eompe-  i  years  ago  on  .'trategic  German  j 

:  tifion.  This  j®  .'abntago."  '  dam.®,  it  wa.s  announced  b.v  Air  j 

i  Strong  talk.  Norman,  and  Force  Headquarters. 

about  lime  Por  the  sake  of  the  long  .'iif-  , 

I  i(.  ^  '  fering  taxpayer,  why?  Sure  the  i 

A  'A'hilp  back,  .'omethlng  I  '  hf'.V'  are  heroes.  So  what?  Do 

wrote  herein  appealed  In  the  .  "'e  have  In  fly  them  to  England  | 

.sen.'e  of  humor  of  a  eahlnef  i  lust  to  .see  a  film.  Could  not 

Tninjster.  In  a  friendly  way,  I  somebody  .'cnd  a  copy  of  the  i 

had  suggested  that  one  eahinri  film  here.  The  most  precioii.s  , 

minister  about  lo  he  .teni  on  a  j  Hollywood  film  I'an  cro.s.s  de-  < 

,  eertain  errand  wa.®  ideally  .®ei'ts  and  oceans  freely;  why  not 

1  suited  lo  hi®  delieate  mis.®ion  ihi.®  one 

becBuse  he  could  "sta.y  perpen-  Gf  all  the  thin  and  extra- 
dicular"  in  the  mid.®t  nf  a  vagant,  excuses  for  A  jo.y  ride, 

temptation.  this  takes  tha  rake.  Do  the 


Underwriters  &  Distributors 
ot  Government 
&  Corporate  Securities 


-Direct,  private  irire  connection  with- 

DOMINICK  &  Dominick 

14  WALL  STREET. 


teen  ten  when  it  come.®  to  long 
distance  motoring  He  simply 
ha.sn't  a  clue  a?  to  if?  import¬ 
ance,  a.®  to  it®  value  tn  the  lour- 
i.®t  trade,  nor  even  as  a  revenue 
producer 


This  prompted  one  of  our 
V'eterans  around  here  to  declare 
that  wherea.s,  a  while  hark,  five 
of  our  cabinet  mini.'ter.s  were 
alcoholics,  there  is  not  now  any 
privy  councillor  who  drinks 


Best  man  In  the  whole  cabinet  appreciably. 


people  of  Pictoii  and  Portage  la 
Prairie  think  this  i?  a  good  way 
lo  .spend  money  Is  ca.®h  so  ea.sy 
around  Summerside  and  Sitm- 
merlea  and  Siimmerberty  Ibal 
the  air  force  can  pop  oft  five 
boys  to  Britain  to  see  a  motion 


New  York  Stock  Exchange 
American  Stork  Exchange 
Toronto  Stock  Exchange 


I 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Iket  during  the  past  two  or  three  i 
!  weeks.  Is  there  any  explanation  ' 
I  you  can  give  for  this?  If  you  think  i 
!  that  the  distillery  stocks  are  still  | 
worth  buying,  which  of  these  two  i 
,  would  you  choose?  —  R.T.D.. 
Co,  provides  a  yield  of  about  41/3  Ottawa. 

per  cent.  If  you  are  looking  for  a'  At  prevailin.g  market  of  around 
reasonabl.v  .safe  investment  to  .38'/2-39 — close  on  Friday.  Ma.v  20th  ' 
give  you  a  yield  in  excess  of  4^  was  38^4 — stock  of  Distillers  Corp.- 
per  cent  here  is  one.  If,  on  the  Seagrams  gives  an  indicated  yield 
other  hand,  you  are  looking  for  of  something  less  than  4'-2  per 
something  that  will  give  you  pro-  cent  on  the  $1.70  a  share  in  divi- ( 
mise  of  higher  dividend  return  and  extra  paid  last  year, 

and  increased  market  value  over  Walker  -  Gooderham  and 

a  period  -  and  the  tenor  of  your  ^,n  ba.sis  of  last  Friday's 

inquiry  would  .suggest  that  you  ,2  and  dividends  and 

are  at  least  looking  towards  the,  , 

......  .  .  i  extra  amounting  to  $4  a  share  di.s- 

possibility  of  such  developments .  ., 

...  .  ..  ...  Itributed  last  year,  provides  an 

—  It  IS  open  to  question  whether  ,  ....  . 

.  .u  -.u  .u-  .  1  indicated  vie  d  of  about  per 

you  get  them  with  this  stock.  ^ 

Company,  as  you  probably  cent, 
know,  provide.s  telephone  service  j  During  past  three  or  four  weeks 

. .  .  .  „  .  to  Vancouver,  Victoria  and  other  Distillers  Seagram.s  has  advancedi 

rent  on  the  a  .share  annual', ^^,11  benefits  of ’the  increase  communities  in  B.C.  Com-  about  31  to  Its  current  level; 

riix  ldend  rate  established  on  the  capital  will  be  felt  for  the  cur-  expanded  its  field  of  ope-  ^c^ile  Hiram  Walker  has  advanced* 

stock  with  quarterly  payment  on  ^.p^p  under  the  cir  rhm”" 

December  l.^t  la.^t.  This  repre  p^^„,^pp,  „^p,.p  ,pp  ^pp,„„p,,  J  ^  over 

.sented  an  increase  from  the  qua.-  an  extra  dividend  will  , he  " telephone  operations  of  the  creumstances , 

terly  rate  o  .T,  cents  a  .share  ^p  p,i.„pjhp„cd  at  the  end  fpCccal  government  we.st  of  ^ccoorM  (or  the  --'s; 

uhirh  prrvailrd  from  March  11)54  Rockies  these  two  slocks.  Likelihood  is, 

to  .-^epirmber  of  last  year.  Re-  ^f  course  a  lO-cent.  or  even  a  DuHng  l!).o4  company  increa.sed ! '*  ^as  been  based  on  a  com- 

tween  March  in.i.t  and  December  2n.ccnt  extra  would  still  mean  amumber  of  telephones  in  service, improving  economic 

of  that  year  d  vidends  were  paid  ppjativel.y  low  yield  rate  on  the  to  .343.441  from  310.6!X)  at  end  of^f'n'^f'ons  in  the  United  States- 

on  a  quarterly  basis  of  .30  cents  a  „^p,^  comparing  the  .stock  of  19.33.  .lust  short  of  9.000  of  this,  which  is  the  ma.ior  market  for 

share.  Extra  dividends  have  been  pp,p  U,p  Canadian  chartered  increase  in  telephones  was  repre-'both  companie.s — and  a  suspicion 
paid  in  each  of  the  l.ast  four  years; I  g  government  bond  sented  by  company’s  acquisition  that  each  of  the  two  issues  have 

10  cents  in  December  19.34;  20  g.,  gp^  investment  medium  how- nf  Chilliwack  and  federal  govern-  been  somewhat  underpriced  in 
cents  in  195.3:  23  cents  in  1952;  and  p^pp  ^^p  que.stion  of  Immediate  "’®"^  systems.  Net  operating  re-i  relation  to  current  earnings  and 
20  cents  in  1951.  yipj^j  ^.^ould  be  ignored.  One  can-'''^"»®‘‘'  increa.sed  by  just  short  of  |  future  prospects. 

For  fiscal  year  ended  Novembe'-  p,p,  overlook  the  potentialities  ini^*  million  last  year  to  $11,338,966,  Fiscal  year  of  Distillers  -  Sea- 
SOth.  19.34,  the  bank  reported  net  ^.^p  chartered  bank  stocks  for'^*^°"’  $10,368,863  in  19.33  and  netlgpams  ends  July  31st  and  that  of 
earnings  equivalent  to  $2.29  a  .  ..  .  annreciation  and  inJe^rnings  were  up  at  $2,911,809,*  Hiram  Walker  ends  Augu.st  31st. 

share  on  outstanding  stock,  which  „„p..p.  Hivirfonrt  rrfnrn  over  ‘^""’DFor  six-year  period  1949-1934  net 

compared  with  net  earnings  for  of  vears  imon  slock,  from  $2..542.036,  equal i  earnings  of  Distillers  -  Seagrams 

preceding  .year  of  $2.47  a  .share  ^  2.84  a  share.  Contraction  in  pcrjg^ppggp^  5458  g  ,,hare  on  stock, 

and  net  fm  vear  ended  Novem-  harirarc  close  in  ..uu  *  rear  by  .year  earnings  record  hav- 

her  3mh,  10.3.3,  equal  to  $2.04  »  ,up  'p„ ’  "  , '  ^  ^  "f'ing  been  as  follows:  1949,  $3.96: 

.  piosppct^  foi  pconomir  is  sccounlrd  for  by  no  toao  «>«  o- 

.share  The  lower  net  Per  share  expansion  in  Canada.^of  160,000  additional  common 

la.st  .vear  was  accounted  for  hy;,^  connection  it  i.s  worth 'shares  in  April  19,33  and  a  further ' 19.34,  $4.09.  Earn.ngs 
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period  last  year  and  net  of  Hiram  I  holding  on  to  them.  They  have'sjnce  1940.  net  being  equal  to  company  has  been  able  to  main* 
Walker  for  six  months  ended  Feb-,  not  done  much  on  the  market  only  54  cents  a  share  on  common  tain  operations  at  a  profit, 

ruary  28th  of  $.3..36  a  share  com-  during  the  pa.st  two  years.  Would- stock  as  compared  with  $1.66  al  while  early  outlook  is  not  yet 

paring  with  $3.8.3  a  share.  !  you  advi.se  me  to  sell  the  sharcsLsharc  in  19.33  and  .$2.24  a  share  in' 

diate  term  hold  Hiram  Walker,  and  take  my  Io.ss  on  them,  or  ]9,52.  encouraging,  we  would 

would  appear  to  be  the  choice,  would  I  be  better  advised  to  hold  .  jQ'Jestion  the  advisability  of  selling 

as  a  purchase  today;  this  on  the  on.  I  gather  that  the  textile  situa-  ♦‘’’‘tile  in-jthis  stock  now  at  the  substantial 

basis  of  the  higher  yield  basis  and  tion  us  not  yet  too  good.-C.L.M..  Pressure;  loss  you  would  be  forced  to  take 

the  somewhat  .more  generous  Westmount.  of  .severe  import  competition  dur-^ on  your  purchase  price.  At  pre¬ 
dividend  policy  of  that  company's!  prevailing  market  of  around  T'''’ 

directors  „„  although  there  have  been  -some’ much  above  its  all-time  low;  and 

_  2-  common  stork  of  Canadian  evidences  of  improvement  in  ro-jit  is  a  fair  guess  that  conditions 

Canadian  Celanese  iCelanese  Co.  compares  with  a  high  rent  months,  early  prospects  arc  cannot  become  much,  if  any  worse 

I  hold  some  share.'  of  Canadian! for  the  current  year  of  23  and  a  clear  *than  they  have  been.  Fact  that 

Celanese  which  cost,  me  nearly jjow  of  20.  High  and  low  in  1934  annual  report  president  stock  is  selling  on  the  market 

$50  a  share  a  few  years  ago  andm-gs  25  and  18  and  193.3  market  -'tated  that  it  has  been  only  byj  today  on  a  yield  basis  of  less  than 
I  have  been  wondering  of  latcj|.ange  was  ^6-21-'',,,  constantly  introducing  new  line.sithree  per  cent  is,  in  itself,  sign!- 

whether  it  is  worth  my  whilr‘  Earnings  last  .vear  were  lowr.'tlof  fabric  and  new  product.'  thatlficant. 


:  ing  been  as  follows:  1949,  $3.96: 
;  19.30,  $4.77;  1951.  $4.93;  19,32.  $4.23; 
1953.  $4.32;  1934,  $4.09.  Earning? 
of  Hiram  Walker  for  seven-yea' 


the  fact  that  rapital  of  the  bank  ^^^ng  that  total  as.'ets  of  tlie  160.000  shares  in  March  19.34. 

was  increa.sed  in  19.34  Actual  ne'  increased  from  just  While.  technically  speaking..  Period  1948-19.34  averaged  .$7..34  a 

earning.'  for  la.'l  .vear  amounted  j,j,Uon  to  n,Tr  .$4  billion  there  is  no  restriction  placed  on;''''^'-e,  yearly  record  being:  1948. 

fn  $9,3.-18.043  a.s  compared  with  j^pUveen  1943  and  1'354.  During  the  rate  of  dividend  on  common  a  share;  1949.  $8.19;  1950. 

previous  years  net  of  $6.6.33,136.  It:j,gpp,p  period  inerease  in  net  earn-l^^lock.  the  opportunities  tor  anyjSSfiSl  ISSI,  $7.23;  1952.  $5.4.3;  1953. 


is  a  reasonable  assumption  that 


LATEST  REPORT 

Aik  y«wr  InvMIminl  Diolw 
for  Ihi  lotoit  Ripsil 
•nd  Pwipictwt  at 


ings  was  even  greater;  from'increa.'c  in  the  $2  a  .'hare  divi- 1  $6.62;  19.34,  $7.02. 

$3,098,847  in  1945  to  .$9.5.38,043  '’''e  ob.'cured  by  the  fact  During  . six-year  period  1949-1954 

that  company,  along  with  other  Distillers-Seagrams  paid  an  aver- 
_  __  , privately  owned  telephone  organi-jage  of  $1.47’t2  yearly  in  dividends 

_  _  _  I  ,  -  zations  in  the  country,  must  ob-  and  extras  while  average  dl'- 

The  common'’®stocr  of  British  '’uthority  for  any  increase  in  bursements  of  Hiram  Walker  dur- 
Columbia  Telephone  Co.  has  been  ^2!'  .‘‘’‘‘I  ing  .'even-year  period  1948-1954 

recommended  to  me  as  a  good  Commi.ssion- ,  53  ,  .bare.  If  will  be  seen 

investment.  Your  comments  on  llawa^  n  pa.-  experi  j^af  Distillers  has  paid  out  le.ss| 

the  prospects  for  the  company  on  2"^"  -'hows  that  any  application  p,  b,  parnings  in’ 

vnur  Hints  to  Investors  page  incirase  in  1  a  es  sue  a.  (jjj;(,'ibutions  to  .shareholders  over 


CALVIN  BULLOCK 


would  hr  appreciated.  Is  there 
any  likelihood  of  an  Increase  in 
the  dividend  rale;  and  could  I 
look  for  any  considerable  gain  in 
market  \alue  during  the  next 
year  or  tvo’ 

N  C.C.  —  Vancouver. 

•Selling  today  at  approximately 
46''2  and  paying  a  dividend  of  $2 
a  share  annually,  common  stock 
of  British  Columbia  Telephone 


won  d  permit  company  to  pa.v  a  ,  ,  ,  u  i  u-  * 

,  ....  .  .  ,  the  pa.'f  six  years,  while  Hiram; 

higher  dividend  on  its  shares  .....  ' 

would  be  binerlv  eontested  he-T^lk^r 

fore  the  Board; 'and  would  He  P'”'  j 

very  unlikely  to  he  granted.  j  As  a  purchase  for  an  mterme- ; 

-  Earnings  of  both  rompanic.s  for; 

Seagroms-Hiram  Wolker  half  cnnpnt  fiscal  years; 

What  do  you  think  of  the  shares  have  shown  a  decline  from  eorre-j 
of  Distillers-Seagrams  nr  Hiram !  sponding  periods  of  last  year.  net| 
Walker  a.'  a  purchase  today?  I*  of  Distillers  for  six  months  ended* 
notice  that  both  stocks  have  had  January  31st  of  $2.17  a  share  com-! 
fairl.v  wide  advances  on  the  mar-  paring  with  $2.70  a  share  for  same 


Tb*  •ffenng  •!  thaM  Sharw  daw  Mt  reprment  new  finannng  by  the  Company.  Tbe  Shatca  are  being  purebated  by 

from  certain  ihareboldera  of  ibe  Company. 

OUTSTANDINC  ISSOB 

175,000  ConinioD  Shares 

Without  nominal  or  par  value 
(After  tubdiTisioD  on  a  two-for-one  basis) 

Combined  Enterprises  Limited 

(Incorporated  under  the  laws  el  Canada) 


Application  for  listing  the  Common  Shares  without  nominal  or  par  Talue  in  the  capital  stock  of  the 
Company  on  the  Montreal  Stock  Exchange  and  The  Toronto  Slock  Exchange  has  been  approved  subject 
to  tbe  filing  of  documents  and  evidence  of  satisfactory  distribution. 


We,  as  principals,  offer  these  175,000  Common  Shares,  comprising  part  of  the  600,000  Common  Shares 
to  be  outstanding  after  the  issue  of  supplementary  letters  patent  inter  alia  subdividing  on  a  two-for-one 
basis  the  Company’s  issued  Common  Shares,  if,  a?  and  when  received  by  us,  subject  to  prior  sale  or  changs 
in  price  and  subject  to  the  approval  of  all  legal  niatfers  on  behalf  of  the  Company  and  the  selling  share¬ 
holders  by  Messrs.  Blake,  Cassels  &  Graydon,  Toronto,  and  on  our  behalf  by  Messrs.  Dixon,  Senecal, 
Turnbull,  Mitchell  &  Stairs,  Montreal. 

PRICE:  810  per  share 

We  reserve  the  right  to  accept  applications  for  these  Shares  in  whole  or  in  part  or  to  reject  any  appli« 
cation  and  to  withdraw  this  offer  at  any  time  without  notice. 

Share  Cerlificales  in  interim  or  definitive  form  will  be  available  for  delivery  on  or  about  June  3,  1955. 


V.  C.  Pitficld  &  Company,  Limited 


McLeod,  Young,  Weir  &  Company 
Limited 


Nesbitt,  Thomson  and  Company, 
Limited 


Midland  Securities  Corpn. 
Limited 


Burns  Bros.  &  Denton 
Limited 


Rene-T.  Lcclero 
Incorporated 


V. 

iSJOO 

IN  SMNU 


'  "Consol.  Smelters."  This  com¬ 
pany  is  reviewed  in  a  bulletin  of 
Thomas  B.  Read  Co.  Ltd..  Van- 
Icouver.  The  shares  afford  an  ex- 
icellent  yield.  (Addre.ss  Thomas  B. 
I  Read  Co.  Ltd..  602  West  Hastings 
'street,  Vancouver.  B.C.' 

•:> 

"Supervised  Executive  Fund." 
;A  prospectus  is  available  on  this 
!mutual  fund  from  Flood  &  Co. 
iLtd.  Montreal.  One  of  the  features 
!of  this  fund  is  deferment  of  in- 
jeome  taxes.  (Address  J.  C.  Rogers. 

I  Flood  &  Co.  Ltd..  .360  St,  James 
Istreet  west.  Montreal.' 


I  “The  Railroads”  The  group  of 
*U.S.  rails  that  provide  so  much 
'of  a  market  barometer  for  trad-j 
ers  is  reviewed  in  the  May  16th. 
Perspective  of  Calvin  Bullock. 
Careful  selection  &  supervision  is 
recommended  to  investors.'  (Ad-j 
jdre.ss  Calvin  Bullock.  Aldred 
Bldg.  Montreal.) 

I 

;  "Asbestos  Corp”  This  company; 
is  reviewed  by  Greenshlelds  &  Co. 
Montreal.  The  shares  are  regarded 
as  attractive  for  incorrie  and  cap-’ 
ital  appreciation.  (Address  W.' 
Moran.  Greenshlelds  &  Co.  Aldred 
Bldg.  Montreal.) 


The  Brewing  Industr.y  This  ..N„,.anda"  An  analysis  of  this 
;  industry  IS  reviewed  in  Hip  cur- 1  available  from  C.  M. 

rent  bulletin  of  Canadian  Business  Vancouver. 

Serv  ee.  Toronto.  Other  items  are  ^ong  term  prospects  are  regard- 
Facific  Petroleum,  and  MacMillan  excellent  'Address  C.  M. 

BlocdellJAddre.ss  (3eorge  Arm-  ^I-  331  West  Hastings  Street, 

strong  894  Ro.val  Rank  B^g  . '  Vancouver.  B.C, 

Toronto.  I  .  ,  . 


!  "Credit  Restraint"  This  .'iihiect  Building  Products  Thi.s  rom 
I  IS  discussed  in  the  May  hulletin  ’ Pany  is  reviewed  by  Nesbitt, 
*  from  Shearson.  Hammill  4’  Co.,  Thomson  A  Co.  Ltd.  Montreal 
Montreal  and  New  York  It  deals  The  hou.'ing  boom  is  strongly  re- 
I  also  with  the  housing  boom  and  fleeted  in  the  progress  of  thi.s 
ether  phenomena,  i .Address  .Shear-  cnmpan.v.  (Address  Nesbitt  Thom¬ 
son  Hammill  A-  Co..  299  St  .lame.s  son  A  Co.  Ltd..  33.3  St.  .lames 
street,  west,  Montreal.'  Street  Vt'est.  .Montreal  1. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  financial  ’ 
TIMES  believes  rclioble,  fair  and 
unprejudiced,  but  beyond  the  * 
exercise  of  core  in  securing  in-  ' 
formation,  THE  FINANCIAL 
TIMES  connof  ossume  respon¬ 
sibility. 

Inquiries  must  bcor  the  siqno-  i 
ture  and  eddress  of  the  writer  in 
order  to  receive  attention.  An-  1 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occoiopony  oil 
inquiries. 


HINTS  TO  INVESTORS 


CHANGE ! 


Do  you  realize  that  less  than 
$5  a  week,  set  aside  now,  will 
bring  you  $5,000  in  15  years 
time? 

Maybe  it's  small  ehange  now — 
say  eighty  eents  a  day— but  will, 
proper  planning  it  roiild  be  a 
small  fortune  l.S  years  from  now! 
The  savings  plan  offered  by 
Invc.stors  Syndirale  ran  do  amaz¬ 
ing  things  with  a  small  but 
regular  amount  of  money.  Thai's 
berau,se  two  vitally  important 
faelor-s  are  working  for  a  on  — 
avisp  invpslmenl  and  eompoimd 
interest.  Long  before  it  seems 
possible  a  our  savings  goal  avill 
nave  been  allained.  So  join  the 
more  than  lOO.flOO  Canadians 
now  enrolled  in  thi.s  plan,  ,‘see 
voiir  nearest  Inaeslors  Sat'dieale 
representative  anri  lie  will  help 
veil  derifle  ran  a  dellnite  saaings 
goal  wiibin  a  our  means. 


SAVE  IT  MOW  .  .  . 
LET  IT  GROW.  .  . 


ENJOY  IT  LATER 


A  Study  of 

Bowater  Paper 

Alr(*a(lv  one  of  the  world’s  largest 
newsprint  producers,  with  modern 
mills  in  the  United  Kingdom,  United 
States  and  Canada.  The  Bowater  Paper 
Corporation  l.imited  is  continuing  its 
aggressive  expansion  programme. 

e  have  prepared  a  detailed  re'  iew  of 
the  eompanv.  di-scussing  its  historv, 
present  position  and  its  niitlook. 

(.opy  srnt  nn  rrqnrsl, 

(vrernsliielfls  &  (>o  . 

507  Place  r|*4rmcA.  Montreal 

Monlreal  Ollana  tglucbec  Sherbrooke  Toronto 


“Want  some  help  with  your  homework,  Dad?” 


It’s  a  good  thing  young  Ted  is  only  joking. 

If  his  Dad  took  him  up  on  that  offer,  Ted  would 
soon  find  himself  floundering  in  a  sea  of  facts 
about  family  income  management,  succession 
duties,  taxes,  wills,  trusts,  business  insurance  and 
other  related  subjects! 

You  see,  Ted's  father  is  a  typical  life  underwriter 
—  a  man  who  has  not  only  been  trained  for  his 
job.  bur  keeps  up-ro-darc  hy  constant  sfudy.  For 
the  uses  of  life  insurance  are  more  extensive  to¬ 
day  than  they  used  to  be.  And  the  men  who 


represent  companies  in  this  business  now  advise 
you  with  increased  skill. 

Doing  this  calls  for  more  than  study.  It  takes 
real  understanding  of  people’s  needs.  And  since 
each  family’s  needs  are  different,  the  company 
representative  offers  valuable  guidance  in  mak¬ 
ing  plans  to  fit  these  needs  —  tndtvtJ,ualh- 

All  in  all.  the  life  insurance  man  you  deal  with 
today  is  a  x  ery  good  man  to  know.  And  hit  pro- 
grf.f.f  f.<  einnthrr  reflrcttnn  nf  the  many  vay^  in 
u  htch  the  hie  insurance  husineu  has  dei'elnped 
si  ith  the  times  tn  meet  your  chan^in^  needs! 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

Comprising  mere  than  SO  Canadian,  British  and  Unitad  Statas  Companias-  l-ISSI 


THE  FINANCIAL  TIMES,  MAY,  27,  1955- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  24 


1955 

Earned  1954  DIv.ta 


_ 1955— YIdt.  —Current  week—  Net  Week'i  Earned  1954  DIv.to 


- 1955 - YIda.  -Current  week-  Net  Week’a  Earned  1954  Div.to 


rata  Div^Da'te  Company:  High  Low  <>  '  High  Low  Cloae  Chge.  Salea  per  ahr.  Dlv.»  Date _ Cony'any: _ High  I^w_%  High  Low  CloaejChge.  Sale,  [  per  ahr.  Dlv.»  Date 


Approx. 

—1955 - YIda.  -Current  week—  Net  Week'a 

Company;  High  Low  Tn  High  Low  Close  Chge.  Salea 


J  49:  1.20  .60  ABITIBI  PAP 

17.65:  .16»4  .5614  Do,  Prf. 

1.2.1:  .50  .25  Aradia  AUan. 

3  73  1.20  .60  Do.  A 

42.31  5.00  1.25  Do.  PrI. 

98  40  .10  Agnew  Surp. 

.55  Do.  PrI. 

9  89  Algoma  Steel 

3  87:  2.00  .50  Aluminium 

66  15;  1  00  .25  Alumin  1  Pr. 

109  70:  5  25  1.31  Do.  2nd 


S.69 

3  87:  2.00  .50 

66.15;  1.00  .25 

109  70:  5  25  1.31 


27  I  25>4'  .  t  2614  26  26't  —  H 

10*4'  gv*:  5.1  I  10*4  1014  1014  . 

I  24  I  2214'  5.1  I  24  24  24  —  14 

I  106  I  lOI"!  3.3  i  . 

I  9  I  91,'  5.5  7'4  714  714  +  V* 

10  I  9'4i  ...  9’4  9*4  9*4  ... 

I  70»4|  49  .  .  '  70*4  6614  70  -6  4 


3114  Sl»4  -t-  14  10.141  1.95:  1.60t  .37>4  FAMOUS  PL.  |  29  '  25 


3.3i:  2  00  1.00  Ang.  Can,  PAP  i 


I  9  I  91,'  5.5  7'4  714  714  +  Vt 

10  I  9'4i  ...  9’4  9*4  9*4  ... 

I  70»4|  49  .  .  '  70*4  6614  70  -6  4 

I  95  I  6914  2.5  90  85'4  69  +4 

I  26*4  2614;  3.8  I  26*4  26'4  26*4  +  Vt 

I  108  106  ;  4.9  10714  107  107  . 

]  43*4'  36*4  4.7  I  41*4  41  41*4  . 


385 1  2.23:  1.50 

8.55:  l.gg: 

245  9.29:  1.40 

. .  . I  0.70d 

414'  6.32d  .25 

54  .521 


.37'4  Fanny  Farmer  '  29 
1.00  Fed.  Grain  ;  41 

.70  Do.  Prf.  I  31 
Fibre  Prod.  3.00 

Do.  Prf.  I 

Fleet  Mfg.  12.80 


25  I  5.9  i  2714  25  2514  —2 

24  5.6  I  2714  2614  27  —  *4 

26  I  .  I  38^  38*4  38*4  —  14 


4.206  3.10:  1.60  .40  Southam  |  43  |  38  I  4.2  I  . 

510 1  2.26:  1.95  .50  So.  Can.  Pwr.  I  47  43*,  4.4  !  45*4  45*4  4,5*4 

32  21. 8I:  7.00  3.00  Do.  Prf.  I  145  '1.19  I  5.0  '  145  143  145 

3.23  1.621]  .75  Stand.  Paving  '  34I4I  26  I  4.4  I  3414  34  34 

.16  .SO  ..10  .Stand.  Radio  |  12  10  I  5.6  I  . 

2.30  .60  .30  Stanley  Brock  |  814  6’4i  7.3  .  .. 


31  I  27*,'  4.7 

|3.00  I2.25  :... 


18,116  8.591  4,251  1.25  Ford  Motor  A.  ;  120 


19  07:  2  80  1  40  Do.  Prf,  I  56'4|  .51  '  5.2  :  .56'4  55  .55  -6  1 

^'66:  60  30  Anglo  Nfld.  1314!  10  |  4.8  !  12H  12W  12*4  -6  14 

0  66:  .60  26  I  22  ■  5.0  '  23*4  231]  2314  -  H 

45  Arcan  Corp.  |1.25  1.85  '.  |  1.05  1.00  1.00  ... 

121:  .60  .20  Argue  Corp.  I  25*41  20*4  3.4  Z1*,  23  23  — 

«  10:  4  50  1.1214  Do.  1st  Prf.  1127  102  ■  .  1  118  1141,  1141]  _  39, 

25.10;  4..50  J.ijt  ^  I  I  ,53  .  •  581]  571]  .57',  -  *, 


9.955  8.591  4.25t  1.25 

1..568  .56: 

660  2,21:  .70  .37' 

598  2.16:  1,00  .70 

4.15  3.84:  l.OOt  .751 


25  DO.  B 

For.  Power 
371]  Foundat.  Co. 
70'  Fraser  Co. 

75t  Freiman 


9,860  52.721  4.50  2.25  Do.  Prf. 

20, 

4  25(,i  1.991  1,20  .  60  GATINEAU 

5;544  26.231  5.50  2.75  Do.  5'2'> 


1,804  26.231  5.00  2.50 


2.43:  1.25t  .25  Asbestos 

Tl,28:  .60  .  80  Ashdown  ‘A’ 

1 59:  1.00  .3014  Do.  ‘B’ 

0  27:  .25  Atlas  Steel 

1  73  .70t  .15  Auto  Elec. 

6.27  .50  .1214  Do.  Prf. 

1.73  .75t  Auto  Fabric 

6.27  .50  .1214  Do.  B 


59  I  .53  !  .  :  58'i  571]  57']  —  *, 

3914  32']'  3.4  37I4  36  36*4  —  *4 

12141  1214'  .  .  I  1214  12V4  121]  . 

15  ,1.1  .  .  .  !  14’4  14’a  14*,  . 

17*41  1.1*4  .17  16*4  17  *4 


10  Gen.  Bakeries 


.1  2.65  2.55  2.55  -.05 

4.4  '  117  11314  II614  +  2 

!  "  '  .50  '  46  '  47  ’  —3  ' 

3.6  23*4  22*4  2,114  .  . 

3.9  :  32  31  32  -I-  *4 


I  97  1  90  ;  4.8  ;  97  97  97 

I  321]!  2614'  4.0  I  31  .10  3014 

1  114141  110*4,  4.9  !  113  112  112 

I  111  I  no  1  4.5  11.1  112*4  112*4 


THE  MINING  MARKET 


Transactions  ^en  Toronto  Stock  ixchongo 

(Closinc  quotations.  May  24.  1865) 

[  High  LOW  Close  I  Sales  Stock 


28.701  2.22'  .90'  .50  .stedman  Bros.  !  27 

1,473  3.,57:  l.iot  .90r  Steel  of  Can.  |  49 

.  .32  1.50  Stowell  Scew  19 

81  Do.  'B'  5 

36n  L33t  Loot  .20  Stuart  Oil  15 

5.190  .  64  .70  Sup.  Pro.  Prf.  26' 

1.981  .80  .40  Superlest  22' 


27  ,  21*8  4.3  1  25'4  25  25  —  114 
49*41  41*4!  3.0  I  501]  491]  49’4  -I-  H 
19  .  15  I  9.2  !  . 


25  73.331  5.00  2.50  Do.  Prf. 

2,4.15  300:  l.aot  1.20t  TAMBLVN 

60  35.881  2.00  1.00  Do,  Prf. 


15  I  14  I  7.1  I 

26141  24*4!  .  I  26'4  2614  2614 

22141  19  I  .1.7  I  19*4  19  19 

04  i  102  i  4.9  i  104  104  104 

50  I  42*4'  3.8  !  4814  47V4  48 


1  15  ,1.1  .  .  . 
I  17*41  1.1*4  . 

I  10  8*4  7.4 

10  I  9*4'  5.7 
14.50  ;3.00  j  ... 
;1.25  11.00  I  ... 


,86  1.00 
4.0c:  3.00 

4.19:  1.00 
.28;  .40 

..50:  .65' 


BARCELONA 
.50  Bates  A  Innis 
,75  Bathurst  A 
.75  Do.  ‘B’ 

.20  Beatty 


3,25  3.25  3.25  —.75 


111]  1U4  111]  —  Hi 


10  10  10.0  I 

63*4'  .681]  5.0  ;  61*4  60']  61* 


46>]  44't  48 
7*4  7  7 


A6*  .20  Beld.  Corticelll  |  11  I  9 


1  16:  .70  .33  Do.  Prf.  i  14  I 

6  27d:  Belgium  Stor  ,  6' 4 

o^ns:  1.00  .  50  Do.  Pfd.  ,  I  1 

1.44:  2  00  1.00  Bell  Tel.  i  48  I  4 

1,60  .  Bickle  Seag.  1  45  '  3 

l84:  40  .20  Biltmore  Hat  "li! 

l’84;  1.00  ..60  Do,  ‘A’  I  14']|  1 

2  61  Blue  Ribbon  10  1 

2  61  2.50  .62']  Do.  B  42141  3 

3.93:  1.00  .25  Brantford  C.  18  ,  1 

2 19:  ,12*4  Do,  B  8*81 

1.40  .53  .03  Brazilian  1  9', 

6  00  3.00  Do.  Pfd.  ,100  ;  9 

1.9314  .7214  Br.  A  Tank  I  49*4:  4 

1.28  Bright  '  16']|  1 

1.48  1.1.6  -28*4  Do.  Prf.  1  22'il  1: 


1,84;  1.00 
2.61 

2.61  2.50 

2.93:  1.00 

2.19: 


4  S40  4.72:  3.25  2.10  Gen.  Dynamic  '  127  1  48  .6.9  6I*a  56  .69  4* 

'looi  9.08:  S.OO  LOO  Gen.  Motora  |  99  89  '  4.3  :  95  94  95  4-1 

600  2.25:  Gen.  Products  '  45  |  41  |  .  . 

3  965  .441  .70  .20  General  Steel  i  11  |  9  1  4..1  9*4  9',  9*4  4  ' 

i  8.02:  5.00  2.50  Do.  Prf.  I  lOSVit  101  1  4.9  I  102  102  102  . 

.  8.48t  S.OOt  1.00  Goodyear  Tire  |  173  >  130  !  3.9  I 

"100  16.74  :  3.00  1.00  Do.  Prf.  |  59'4!  5214  3.8  '  .63']  53'4  53']  f  1 

I  1.09  .50  .1214  G.  McKay  A  7i]!  6*4'  7.4  -  7*8  7*8  7*8  ^  i 

I  ..69  1.00  .12']  Do ‘B’  81]'  6']'  .  !  6*8  6*8  8*8 

3.30  1,00  .25  Grafton  A  |  18  17  .6.3 

25;  2.45:  1.60  .80  Great  Lakes  |  37*4'  28V4  4  .6  36*4  3.6']  36']  4  1 

I  .4.1  .50  .2,6  Gt.  West  Coal  19(7  6.7  I  7*4  7*4  7*4  —  * 

160|  .43  .2.6  .22*4  Do.  B  ,|  7  |  .6*4  .  6*4  6*4  6*4  , 

760;  .31:  J5t  .10  Greening  Wire  |4.50  14.1.6  '  4.1.6  4.15  4.15  . 

1.200'  1.22:  .60  .30  Guaranty  Tr.  I  20  |  IS  '.1.5  1  17*]  17',  17'i  .  . 

I  .33:  Giirney  14.25  13.00  |  ,  |  . 

60  1.60  .  60  Do.  Prf.  '  28*sj  24  6.7  . 

.  .  3.78:  2.00  60  Gypsum  1  60  '  .62*4:  4.1  1  60  .69  60  4  *1 


760;  .31:  J5 
2.200'  1.22:  .60 
.  .1  .33: 


100  3.21:  List  .50  Do.  ‘A’ 

100  4.88  5.50t  2.50r  Tor.  Mortg. 

3..6O:  2.40  1.20  Trad.  Fin.  A 

g.,550  34.00:  .77f  1.00  Do.  "B” 

100  .590  Trans.  Mount 


8'i  .  .  !■  9' 

.61*1  ...  I  8' 
32  ,  4.4  '  38 
16',4|  4.0  j  . . , 


11.25  '1.10  ]  . 

j  I8'4.  16  4.9 


9'.ii  8'4  9'] 
6'.]  7*4  8', 
18  35'/4  38 


60  1.26:  .50  .30f  Taylor  Pear.  11  '  8's  .  .  !■  9'.ii  8'4  9 

466  .31  .26  .16  Third  C.  Inv.  [  II  I  .61»1  .  .  I  6']  7*4  8 

9,24.6  3.17  1.50  .80  Thrift  .Stores  |  38  |  32  ,  4.4  '  38  35'/4  38 

690  lOf  .60  .30  Tip  Top  Tailor  I  19  |  16',4|  4.0  I  . 

O.BOdt  .  Tooke  Bros.  I  .7.6  ;  .65  .  I  . 

1,125  0.24:  .  Do.  Prf.  11.25  '1.10  ]’  .  |  . 

10  1.601  .80  .20  Tor.  Elev.  j  IS'i,  16  4.9  '  . 

2.2.6  1.40  .70  Tor.  Gen.  Tr.  I  40  I  34*4  8.7  .19  19  39 

50  3.21:  l.lSt  .,60  Tor.  Iron  22*41  21  !  5.1  2Ui  21*4  21' 

100  3.21:  List  .50  Do.  ‘A’  I  23  20']!  4.4  I  23  23  23 

100  4.88  5.50t  2.30r  Tor.  Mortg.  I  115  106  |  5.3  | 

3..6O:  2.40  1.20  Trad.  Fin.  A’  I  48  41  1  .6.4  i  44*8  44  44 

,5.50  34.00:  .77f  1.00  Do.  "B”  |  49  |  44*4  4,5  I  48' 4  48  48' 

100  .590  Trans.  Mount.  1  37  i  28  I  ...  I  34']  33*'s  34' 

50  20.71  7.00  3.50  Tuckett  Tob.  |  150  i  142  |  .  .  I  147  147  147 

JjO  UNION  ACC.  I  8*4|  6  I  !  7']  7*4  7* 


22*il  21  ;  .6.1  21*4  21*4  21*4 

23  20*4!  4.4  I  23  23  33 


49  I  44*4  4.5  I  48<4  48  48*4  1-  V4 

37  i  28  I  ...  I  34']  33*'s  34' ■  +  *4 

50  i  142  .  .  I  147  147  147  . 


4,6*.  4.3  47*]  46’s  47*i  +  *4  16,882  '  2.02  1.00 

3.1  . I  4.17  .80 

5  77  .  0.97d:  1.15 

IJ  I  7.2  '  14  13*1  14  -6  *4  123  :  83']:  .80 


10  1"  i  .  I 

42141  34*]  6.3  i  40  40  40 

18  ,  17  5.7  I  . 

8*81  7  ■  .  I 


7*]  7*4  7*4  +  *4  36.394 


10,  1.97:  1..60 

i  3.86:  1.25' 

I  4.50:  1.40 


..60  HAHN  BR.ASS  |  16']  1.6  '  6.3  I 

.40  >■  Do.  'A'  I  16*4'  1.6']  4.9  I 

.22'4  Hamil.  Colton  ;  13'4!  13  5.0  | 

..10  Harding  Carpet  9  !  7-*4i  7.5  | 

.25  Hartz  1  10  I  9']  5.3 

Hayes  Steel  |  35  I  .12*4  4.7 

.50  Hendershnt  I  21*4]  14*8  7.4 


I  2.42  1.40 

-I  0.97:  .6.6) 

’ ,  0.97;  .6.6t 

I  13.73  1..60 

.73:  .65 


Do.  Prf.  I  12  '  8  5.7 

.70  Union  Gas  46*4'  40»s  .1.1 

United  .Amuse.  I  II  ,  10  ;  .  . 

Do.  -R'  ;  11',]!  11']  . 

.7.6  United  Corp.  A  I  32' 4,  26  ,  5.0 


8*-4|  6  I  ...  !  7']  7*4  7*4  . 

12  '8  5.7  !  10*4  10*8  10*4  —  *4 

46*4'  40»S  .1.1  46  44*]  44*4  —  1*4 


9  !  7-'*4i  7.5  I  ...  ...  ... 

10  I  9']  5.3 

35  I  .12*4  4.7  .12-']  32-'8  32*4 


16']|  11  I  . 

22'il  19’]  . 


109:  120*  .2.6  B.A.  Bk.  Note  |  24*4'  21'i  5.2 

2  16:  77*]  42*4  B.A.  Oil  29']  26  3.3  .  26'4  26'8  26*s 

1  12  4  75  2  37  B.C.  El.  4A4'!6  105']  103  4,6  105*]  105  105 

4  32  1  06  Do.  4'iov.  54'4I  50*4  3.7  52'-j  .61'.4  52*i 


3.32  4.75  2.37 

5.32  1.06 

3.32  4.00  2.00 

3.32  2.50  1.2.6 


1.09:  .40 

2.60  .75 

1.74 

1.62;  1.00 


,00  Do.  47o 

.2.6  Do.  S-o 

.20  B.C.  Forest 
.ST*]  B.C.  Packers 
.25  Do.  'B' 

.50  B.C.  Power 


I  96*41  92  ,  4.3  :  96  96  96 

I  54  .  .62  4  6  .64  53*4  54 

I  12*]'  8*4  3.4  ll's  11*4  11*4 


29']'  24*4  3.5  29*1  28*4  29']  - 


2.00  1.00  B.C.  Telephone  1  47*81  -*3']  4.1  47*8  47 

Brown  Co.  •  1  16 '8  14’]  .  16' 8  15’ 


1,71:  2.00  1.00 

1.24; 

13  97;  5.00  1.25  Do.  1st 

11.6.6;  3  00  .50  Do.  2nd 

.23;d  Bruck  'A' 

.71:d  Do-  ‘B’ 

3.28:  1,80  .45  Building  Prod. 

1  59:  1  50'  1.00*  Burlington  Stl. 
10. 07'  3..60’  2.00'  Burns  A 


10.07:  .45 

1.68  .45 

i.05d:  .30 


.11  Do.  ‘B’  ,  60 

.11  Burrard  Dry.  1  8*] 

Butterfly  Hose  |  8 


16'8  14’]  .  16'8  15'4  16'i  -  *■ 

116  105  4.6  114  no*]  114  -  4' 4 

52*41  52*1  5.6 

15*]|  11  .  ,  14  13  14  -  2 

6']  4'4  .  ‘  4*'4  4*4  4*4  —  *4 

46']'  42*]  4.0  45  44’]  44*]  —  *] 

29'ii  2,6  ,6.3  29  28*]  29  -*2 

86*]  65  5.0  . 

60  I  45  4.5  i 

8*]  7*4  5.6  1  8*]  8  8']  -*  *4 


0.16d:  .8"  .40  CALDWELL  |  -  I 

2,40:  1.50  .38  Do.  1st  I  20  I  20 

O..54:  .80  .20  Do.  2nd  I  1 

13.64  5.00  2.50  Calg.  Pr  Prf.  106*1  I04'i 

0.19  0.10  Canada  Bread  4.00  3,90 

3.22  2.50  1,25  Do.  Prf.  -59  .51*4 

8  55  4.00  Can.  Cement  -  43*4  37 

5.56  1.30  3:'-j  Do.  Prf.  i  32  30 

2.C.I:  6.00  1,50  Can.  Cr.  Stone  12-8'  8*4 

1.48  1  00  .25  C.  A  n.  Sugar  22*4  19*8 

0.19d:  .40  .10  Canada  Foils  16  13 

0.41:  .62*  .15  Do.  'A'  '  17*i  13*4 

1 80d:  1..60  .37']  Can.  Forging  28*]  24 

3.37;  1.20  .60  C.  Iron  Foun.  28  22*4 

2,20  .50  Can.  Machin.  9']  6': 

5.23t  3.00'  .50  Can.  Malting  81  66 

1.39;  .60  .30  Can.  Nor  Pow-.  14*4  12*4 

3.08  1..60  .75  C.  Packers  ‘A’  40  37 

3.08  1.50  .75  Do.  ‘B’  I  36'4  33 

3.78:  2.75'  1.40'  Cdn.  Perm.  M.  95  -  83*4 


90  3.95  3.35  I.SS  —.65 

51*4  4.2  .59  ,69  59 

.17  2.7  38  .171]  37J4 

30  4.3  .10*4  .10*]  301] 

8*4  11  11  II  • 

19*.  4.8  21']  21  21 

13  3.1 

13*4  3.4  16*4  16*4  16*4  —  *4 

24  .6.8  25  2.6  2.6 

22*4  4.6  26! ]  2«  26']  -t  *1 


4,7  12*4  12*4  12*4 

3.9  39']  19  39 

4  4  34*4  34  34'] 

3.0  86*]  86']  86'] 


100.68:  5.00  1.25  Can.  Safeway  106  104  4.9  104  104  104  — 


50,15;  5.00  1.25 

8.40:  S.OOt 
1.80:  .25 


Can.  Surch 
Can.  Sleamsh. 


2.98:  .62'-]  .31*4  Do.  Prf. 

1.33:  I.OOT  .20  Can.  Vinegar 


4.9  103*]  103  103 


29*41  20  3.7  28  27  28 

14  I  12*4  4.7  13-'V<  13']  13‘] 


T14.68  4.00  1.00  C.  Wire  A  C.  140  |  140 


IS']  5.5  17*4  17 


8.52:  3.00  75  Do.  B 

1.00  Cdn.  Arena 

.34:  .25  Cdn,  Bakeries 

1.10:  1,25  .62']  Cdn.  Brew. 

Do.  Prf. 

2.28:  1.75  .63  Cdn.  Bronze 

72.23  3.00  2  .60  Do.  Prf. 

1,73  2.00  1.00  Cdn.  Canners 

7.14:  1  00-  .40  Can.  Car  A  Fd. 

1.22;  1.00  .50  Do.  Prf. 

,56:  75  .15  Cdn.  I  elanese 

g.OO:  1.75  .  43*4  Do,  J1  Prf. 


75  I  63  4.4  69*]  69*]  69*] 


29*4  5.8  35'.  34'.]  35  -t-  *] 

19’4  5.2  20' 8  19*4  20 

21  4.7  22  21']  21']  —  *i 

18*»  2.7  22*i  21*]  22  -t-  *e 


4.66  :  4.00  1.00  Hud.  Bay  M. 

8.42  6.00  3.25  Huron  A  Erie 

.15:  .30  .  35  Hydro  Elect. 

.20:  .75  1.50  Husky  Oil 


”  ..J  74'-]:  47'-]  .20'  Imperial  Tob. 

'■*  10  17:  100  3'>  Do.  Prf. 

.  10.17:  1.00  .33'  Do.  4'"e 

5-*M  j5;;  120  3(1  injp  Varnish 

539;  2  .60  62']  Indus.  Accept 

.•6149;  51X1  .66  Do. 

^  *  25  .H  Do. 

40, 2  c-o  Do.  $2 

'5  4C  os;  1.50  iO  Do.  $1.50 


1.75;  1.05^  .45’ 

0.:.'^:  .10  .25 

^'^^1  1.73:  1.50  .75 

6,«R:  2-00’  .SO 

■  50.05;  4. .50  2.25 

. .1  53.93  4.00  2.00 

.  4.34:  2.90*  .55 

.  236T*;7.00  3.50 

.35^3:  .25 

175  I.55I2;  1.20  .85 

10  7.05;  3.00  .75 

5.391  29.1.37:  4,00  1.00 

1..361  1.75:  1.00  .25 

415  28.34  2.40  1.20 

2.720  2.82:  1.45  .40 

14.80:  1.40  .70 

270  1.20:  .45  .30 

310 

2.145  1.65:  1.50  .75 

300  8.58;  3.00  1.50 

15  3.m  1.00  .62'-: 

7.00  3.50 

555  6.50  4.25t  .75 

45  1.35:  l.OOr  .60r 

^  i.3i:  1.50  am 

2.29:  1.00  .50 

309  1.3i:  1.60 

245  19. 90:  7.00  1.75 

30  1.50:  .60  .15 


3.90 

1.20: 

23.225  1.10; 


930  1..39 

3.780  0.03 


.50  Hendershot  21»4|  14%  7.4  18  18  18 

,45  Hinde  &  Dauch  I  61^3  sm  3.2  ,  57  57  57 

Holden  |6.50  j4.90  '  ..  .  i  . 

Do.  'B'  I  215  I  21:'>  I  .  I  . 

1.6i:  .50  .25  Horner.  Frank  I  10*i!  9*.  5.1  1 

2,70:  1.00  70'  How-.  .Smith  41  1  30  2.5  40*i  40  40* 

31.38:  2.00  1,00  Do.  Prf.  |  52-l4|  50*.  3.8  52  .62  .62 

.75  Hubbard  Felt  |  14  |  ll']  .  14  14  14 


.  6.62  3.00  1,50  United  Fuel  62  i  .61*].  4.9  61  61  61  . 

2.04  1.00  Do  'B’  31  I  28  I  3.6  I  30  30  30  :  I 

y  -  1.27:  1.00  .25  Unit.  Stl.  Cp.  |  15-’il  14'4|  6.6  -  15*i  IDV,  I.6V4  +  *i 

25  VAN-ALLOYS  |  7'Vi'  6  ]...  |  6*4  6*4  6*4  . 

100  4,36:  3,not  2.00t  Viau  ]  58  I  56  5.4  . 

230  ,50  ,12']  Viceroy  A  j  9'-ii  8*»  5.9  i  . 

j  2.37  1.25  .31*4  Virg.  Dare  |  16  1  14  |  3.9  !  16  16  16  . 

I  .64  .65  .30  WA  BASSO  C.  I  14  12' e  4.6  !  13*]  13  13  . 

3,231  7.02J  4.00  1,50  Walker.  Hiram  1  72V4|  66'/4  5.7  .  72*4  69']  72'/4  -I-  3 

.15 1  25  .10  Waiei’mana  1  13  11*4,  2.0  '  11' i  ll'i  ll'i  . 

100,  l  ost  .25  .25  Waterous  :  12*41  8  |  .  12*4  12  12*4  .  . 

5,014'  26.31:  2.40  .71  Do.  'A'  |  60  ,  58']  4.8  1  . 


20  9.iaOIAcad  Uran 
550  7.800'Akaitcho 
4,695  Algom 
800!  Do  wts 
i25  11. 600, Am  Larder 
3.7.68  13.925  Am  C.van 
9.769'Anacon 
1,108  Anglo  Har 
'  12.200;  Ang  Rouyn 

110  26,500IApex  Hes 
685  18,265!Area 

10 ;  I8,650|ArJon 
'  31.200  Ascot 
145  I  87.100  Allin  Ruf 

. I  47.10n;AubeIle 

175  3.6,266!Aumncha 
325 1  9,200:. Aumaque 
2.801  l.OOOAunor 

.  26.000  Avlllabona 

.  2.500  Bagamac 

.  11.8.67  Bankenn 

.  lI,12.6iBarnat 

20  S.550  Barvue 

.50'  640  Barv  Warr 

440  23.315  Barymln 

.  '  79,200iBase  Metala 

4..655;  74,804iBaska 
150;  28.400!Bath  Mining 
4,505,  10,391  B-DUUe 
5  23,1(10, Beaucage 
40,67.6'Beaver  Lodge 
5.800  Belcher 
l,900;Berens 
32.300  Beta  Gam 
"  287,330  Bevcourt 
•  I  5,000;Bibis 
'  ,  65.665iBlcroft  Uran 
*•''”!  6.100  Bidgnod 

29.823|Black  Bay 


2.62  1.90  1.98 


.12  .12  24.000jKeyboycon 

.,54  .54  1.820!Keymet 

.00  16.50  .I.OOOKirk  Hud 

..60  8.62  2.300;Klrk  Lake 

.18'.]  .19  2,500, Kirk  Town 

.10  1.15  4S,100.Krlalina 

.15  3.15  5,250'Labrador 

.25  13.25  20,4.60;Lake  Cinch 

.43  .46  20,300'L  Dufault 

07  .07  24,600|Lake  Ling 

,63  .65  15,700;  L-Osu 

10  ]  .13  I.9IS|L  Shore 

,51  .51  2,150!L  Wasa 

27  .28  400,  La  Luz 

10  .13  15,000. Lavalie 

.25  .22  .22*4  l.SOOiLeitch 

.1.1*4  .12*4  .13  21,700  Lencourt 

2.16  2.1.6  2.16  53,550;  Lexindin 

i12  .10*4  .11  11,700  L  L  Lae 

t2'4  .12*4  46.350  Lorado 

.1.1  .,13  131.450, Louvicourt 

07  1.09  129.900,  Lyndhurst  • 

)S  1..15  3,S40|Maca6sa 

13  ,35  148,900;Mardonald 

73  2.80  13.000  Macfie 

10  .  78  56,700:M8ckcno 

>3  .67  92.200  MacLeod 

10  2.10  5,9.60,  Madsen 

10  .40  2.1,700iMagnet 

10  3.20  28,500jMalarllc 

I4'4  .76  4:i,710:Maneast  Uran 

>9  .59  S,100;Maralcn 

K)  .90  14,800;Marbenor 

10  .41  11,500  Marcus  ‘ 

15  _  .16  17.550,  Maritime 

1  **  .11  23,500,  Martin 

in  1,98  son  Matatchewan 


16.50  16,00  16.50 
9.00  8.50  8.62 

.19  .18']  .19 

1.28  1.10  1.15 

3.30  3.15  3.15 

13.25  13.25  13.25 
.47  .43  .46 


2.95  2.75  2.80 


2..1S  2.10  2.10 


3.7.6  3.10  3.20 

.76  .64'4  .76 


2.6.6  2.25  2.35 


.07']  23.299,  Maybnin 


.1.1,600  Blue  Rock  Cer  2.50  2.30  2.40 

12,400  Rob.jn  .29*4  .27  .29' 


100.  I-O5;  .25  .25  Watero* 

5,014'  26.31:  2.40  .71  Do.  ' 

50  1.72  .  80  .20  Watson. 

815  2.22:  1.45t  .30  Westeel 


,10  Watermans  1  13  11*4,  2.0 

25  Waterous  !  12*41  8  I  . 

,71  Do.  -A'  I  60  I  58']  4.8 

20  Watson.  Jack  I  14  13  1  6.8 


I  23*4|  21',4  5.9  .  23*4  22*4  23 


Do.  Prf. 

.25  C.  Dredge  new 
.25  C.  Fairbanks 
Cdn.  Food 
Do.  Prf. 


87.46:  10.00  *  4.00'  Cdn.  Gen.  El.  910 
1.40:  1.28'  .73'  C.  Gen.  Inv.  31' 

16.00  10.00  Cdn.  Gen,  See., 

1.31  .10  Cdn.  Ice  -Mach.  3' 

3.41  .80  .4n  Do.  ‘A'  |  12 


l.lOd: 

.2!:  .06  .06 

1,38:  .50  .27' 

2.106  :  8.00  4.00 

23.06:  5.00  2.50 

23.06:  4,00  2,00 

1.94:  1,50  .75 


Cdn.  Locom. 
.06  Cdn.  Marconi 
.27*4  Cdn.  OU 
.00  Do.  t~r 


1 94:  1  50  .75  Cdn.  Pac.  Rl. 

Cdn.  Pet.  Pr. 
2  50  .62*4  Cdn.  P  AP.  S. 

04  .20  Cdn.  Salt 

!  -7  .95  .20  Cdn.  SUk 

1  *8  .70'  .15  Cdn.  Tire 

H 5  00  1.25  C.  Ctil.  Prf. 

4  '  1  06  75  Cdn.  Vickers 

.67  .25  C.  Wallpaper 

'  0,6  Do.  B 

96  C.  W.  Lumber 


.18  Catelli  'A' 

.80  Do.  B 
.60  Charter.  Trust 


4,43d: 
0.:4d' 
0.4'/d; 
3.19.  . 

7.19:  .80 


Do.  B 
Do.  Prf. 
Coch.  Dunlop 
Do.  A 


1.46  1.00*  .50  Coghlin,  B.  J. 

2.30:  .30  .25  Comz.  Enlerp. 

.60  .25  Con.  National 

1  53  .50  .50  Cons.  Baker. 

0.08:  Cons.  Divers. 

0.27  1.50  Do.  Prf. 

1.53;  1.20'  .75*  C.  Min.ASmel. 

4  62:  2.25t  1.62V4'Cons.  Paper 

.  .  Do.  new: 

1.29d'  .32*4  Cons.  Presa 


22  I  18*8  4.7 

i  22 

21 

21 

1  37  1  32'i  3.1 

.14*4 

34 

34 

—  •‘^4 

>  12']  8*4  . 

I  10% 

9*4 

9% 

% 

4.25  1.1.00 

3.5( 

3.5( 

4.00  14.00  1  .  . 

1  4.0( 

4.0< 

4.00 

:  21  1  14  I  .  . 

1  .  . 

!  15  10  '  .  . 

[  22*4  !.3’4  2.5 

20’ » 

I9I4 

19% 

— 

22' z-  17(5  .5.3 

19 

18*] 

19 

4.00  ,1.70 

3.25 

3.25 

3.25 

,  85  33%  3.8 

65 

64 

65 

•t-  3 

7’.'  4'.  .  . 

7 

7 

7 

910  500 

3r«  30  4  1 

31’, 

31*4 

31*i 

5%;  .5^4  . 

12  ’  12  fi.7 

24  1  191,  2.7 

22% 

21*4 

22 

-  H 

99  92  3.9 

99 

99 

99 

4.  7 

85  ;  70 

16  '  13  4.1 

16 

15 

15 

26  1  19(4  .  . 

26 

23 

26 

*  4 

7*4  5*1  . 

6H 

6*4 

6H 

•f  *e 

23  1  17  2.9 

21*4 

21 

21 

—  *4 

171  KK]  4.8 

106  105  4.8 

106 

105 

105 

-  *] 

97  90  4  2 

32H  28  4  8 

32% 

30% 

32 

J-  IH 

25’4  17*4  . 

24H 

23’, 

24% 

•f  % 

9  5*5  .  . 

7*4 

7 

7'4 

13*]'  lO*..  . 

10  6  10.3 

80  69  0.9 

80 

80 

80 

106*]  102  4.8 

106%  106 

.06 

47'.  29*4  3.7 

43 

41 

41V4 

■F  1» 

13*5!  11  1  .  .  , 

13V4'  9*,  , 

17  1  12']  . 

17 

17 

17 

70  ^  58  3.4 

58 

58 

58—1 

2114  21*4'  i 

27  t  25  2.9 

26% 

26% 

26% 

-  *] 

40  1  36  3.0 

33% 

38% 

38% 

*  1 

53  1  41  2.4 

61]  4’4  . 

6H 

6 

6*] 

•F  1 

7H-I  5:54  8,5 

7 

16  14'.4  6.8 

15% 

14*] 

15'] 

■F  V4 

6  5  .  , 

5% 

5'] 

5*] 

t.oo  3.00  (  .  ! 

3.70 

3.70 

3.70 

.60  3.53  '  .  .  ' 

82  1  58'.5  .  .  ( 

18  1  11  j  ... 

19  1  17  i  .  .  ( 

8*.  7*i  3  9 

7’] 

71] 

7»i 

-F  It 

16*]'  15  6.3 

16 

16 

16 

22  1  10  2.0 

22 

20 

22 

+  3 

11']  8*4  . 

10% 

10% 

10*] 

—  *] 

12'-sl  7'.4  .  . 

11% 

1034 

10*4 

-  It 

.00  ,  .70 

1.00 

.90 

.90 

+  .13 

28  :  2.3  6.3 

28 

27 

28 

+  2% 

36-29  4  0  , 

36 

34 

35*4 

-F  : 

70V4I  Of  3.3  1 

38V4‘  34’'4  .  ; 

36’,^ 

34% 

36 

■F  ’] 

21. V3  5  00  2  50 

1  73:  1.30’  .50 

1.2::  JO 

43.05  :  5  00  2.50 

.76;  .60  .15 


0.24:  .25  .12 

7  80:  .60  .  30 

4.57:  .60  .30 

2  95:  1.00  .30 

133.34:  4  00  2  00 


Do.  Prf. 

7%  7 

'  Do.  4% 

25%  2.T 

Imp.  Varnista 

1  23»a  20 

3  Indus.  Accept. 

;  6nv4  49% 

Do.  5^r 

j  105 

lOf*  1 

Do. 

;  104* 

4  100% 

Do.  $2 

54 

49  1 

Do.  $1.50 

52 

30  1 

Ingersoll 

8']!  8  ' 

Inglis.  John 

1  14 

10% 

InlandCem.  pf. 

‘  14 

i  12  : 

Intercity  Bak. 

i  17*i;  16  , 

Inter.  Bronze 

'  71 

i!  .1*. 

Do.  Prf. 

18%’  16 

Inter.  Metal 

,  37^2-  32% 

Do.  Prf. 

10384 

'  99% 

Inter.  Milling 

1  t 

Inter.  Nickel 

65 

1  55 

Do.  Prf. 

142 

1  133 

Inter.  Paint 

1  10  ; 

Do.  Prf. 

1  24  1 

Inter.  Paper 

104'3 

‘  8ft  1 

Do.  Prf. 

100 

100  1 

Inter.  Pete. 

29 

1  24  , 

Inter.  Power 

143 

1  124 

Int  Utilities 

4ft 

33% 

Do.  Prf. 

.18’4 

33% 

Interpro  Pipe 

30^1 

25% 

Interpr.  Utils. 

13V4 

1 

Invest.  Found. 

37 

1  33  • 

Do.  Prf. 

56% 

5A  1 

JAMAICA  P.S. 

30% 

17  ' 

Do.  Prf. 

106 

104  i 

Johns  Manville 
Journal  Pub. 

17 

1  ! 
17  1 

KELVINATOR 

23 

1  20  1 

LABATTS.  J. 

23 

21% 

Lake  of  Woods 

53’'2 

43’/2 

Do  Prf.  i 

1.55 

150 

Lambert  *A*  ' 

19 

12 

Do.  ‘B’  ! 

23 

Lang  &  Son  1 

13 

11% 

Langley  Prf.  | 

30 

30 

Laura  Secord  i 

20 

17% 

Laur.  Accept. 

13»b 

12 

Do.  B 

26 

22  : 

Do.  Prf. 

21% 

21  1  ( 

Lawson  .lones  : 

24 

22  1  . 

Do.  Prf. 

22 

20  1 

Lesare  Prf. 

28 

25 

10 

7’ 2  " 

Linesay  j 

30 

23  , 

Do  Prf.  ( 

150 

150  3 

Lo’rlaw  A 

45% 

41’-?  3 

Do.  B. 

84 

fi8  2 

L-nn.  Can.  Inv.  7.00 

4.5ft 

Lowney  , 

22%, 

19%  5 

.VarKIN  S  S.  ' 

4.5 

.39  »  . 

Do  Prf. 

93% 

98’ 2  5 

MacLaren  J4.P 

80  ' 

68’^  3 

MacMillan  A 

35 

28  2 

Do,  B 

36% 

26%  2 

Mailman.  Pr. 

22% 

2ft  4 

Do  Prf. 

95 

89  5 

Man.  Sugar 

102% 

io:» 

.Map.  Lf.  Gar. 

25% 

2ft 

Map.  Lf-  Mill. 

10 

8  1  5 

Do.  Prf. 

03*% 

100  f  4 

Massev  Harr.  | 

10% 

9  6 

Do.  Prf.  j 

108  1 

10O’2  . 

.Maxwell  1 

3’  2 

3  1  . 

McCabe  Grain  ' 

17%' 

15^4  3 

Do.  B  , 

18% 

15%  . 

3944  '  35-*»'  2.6  !  364s  .16  .16  — 

11*41  10*4  4.4  '  lUi  11*4  ll*s  -1- 

7*4  7  4.3  ;  7*]  7*4  7V«  — 


2.200  2.32:  1.00  .25  West.  C.  Brew.  '25  23  !  4.0  2,6  24  25 

I  7.09t  1.00  1.00  West.  Grocers  I  109  |  9.6  1.2  99V]  99*4  99*4  +  4'i 

9.152;  17.35  :  2.00  1.00  Do.  ‘A’  ;  4I2  I  .16's  4.8  41  40*i  40']  —  V4 

5.547!  21.09:  1.40  .70  Do.  Prf.  I  .14  '  30  '  4.2  '  33*2  331]  .13*4  +  *4 

300^  2.64;  1.00  .50  Westons  I  92  I  .67  ,  1.2  .  86*]  83*]  85  .  *4 

19.98;  4.50  1.1214  Pn.  Prf.  '  10.6'/4  103  4.3  104*4  104*4  104*4  e  V] 

1  .93  .17*]  .  Wilson,  J.  C.  |  7  |  ,6*4  .  .  7  7  7  +  *4 


2.691  0.67t  .50 

n.59d: 

26.6  91.5?  5.00 


2.2It 

.19d;  .20 


.50  .  Windsor  Hotel  ;  56  28  1  .  .  l  42  42  42 

.  Winn.  C.  Gas  19*41  12  \  '  13*4  13  13 

5.00  Winn.  El.  PrI.  ,  105  101  ,  4.9  105  105  105 

5.50  1.37*4  Woods,  G  U  1  103  |  100']  -5.5  ; 

Woods  Mfg.  I  45  38  ]  ...  I  . 

.20  .  .  Wool  Comb.  |4.95  |3.6(t  j  .. .  |  4.00  4.00  4.0' 


YORK  KNIT.  |2.50  2.00 

Do.  Prf.  11.15  I  .50 


2.25  2.25  2.25  4^.10 


1.99t  .97*4t  .5.6'  ZELLERS 


28  I  2.6  I  3.7  26*4  2,6*4  25*]  —  *4 


BANKS 

2.23t  1.20t  .25  Cdn.  National  |  40'>4,  37  I  3.1  .18 

2.13;  1.20  .60  Cdn.  Bk.  Com.  I  44  ,  .19  '  3  0  i  41 

2.21'  1.50*  .60  Imperial  Bank  ;  5014!  45']'  3.2  .  47 

1.87:  1.40'  .30  Bk.  .Montreal  1  46'4'  41-'4'  .1.2  44 

2.1IT  1.80'  l.lOt  Bank  N.S.  '  57*4  .62V4  3.4  !  .68 

2.29;  1.52']  t  ,37']  Royal  Bank  .66  1  .60  2.8  ,  .63 


40'>i,  .17  I  3.1  ■  .18' s  38  38  —  *4 

44  ,  .19  '  3  0  i  41  40*4  41  +  V4 

5014!  45']'  3.2  .  47*4  47*]  47*4  —  1 

46'4'  41-'1'  .1.2  ,  44  43']  41']  . 

57-*»  .62V4  3.4  !  .68',]  .65*4  .6.6*4  4  *4 

56  1  .60  2.8  ,  .63*2  .62*-:  32']  —  1'4 


12.400  Rob.jn 
jjg  gI,500|Bonvllle 

2.. 600  Bordulac 
. '  17,066IBoymar 

3,463,BraIorne 
27.330  Brihind 
125  17,650, Broul  Reef 

12,1.1.6  29,8.10  Brunhursi 
80  13.682  Brunsman 
928  5.1.030  Brunslon 
1.290  Brunsw-ick 
I  31,S00|Buckles 
2.080  70.2.63  Buffadisnn 
127  2.600, Buff  Ank 

5  98,500. Buff  Cdn 
315  64.688  Buff  R  L 
20  1  2,000  Bulldog 

2,331!  12.120  Bunker  Hill 

120  73,050  Callinan 

100  683  Calvan  Con 

15 1  13.431  Camp  Chib 
785  133,644  Can-Met 
125  650  Camp  Rf, 

8.300  C  Collieries 

6,4,13  C  Dpcalla 

10  24,770  C  Malartic 

375, C  Prn.spect 
1151  2,1.60  Cariboo 

.  j  5,777  Cassiar 

1..  300  Castle 

1.. 1n0Cent  Expl 

®  4,4Q0|Cent  Pat 

600  Cent  Pore 

-—I  3.900  Cenlremaq 
a-iaol  -6.000  Chamberlain 
.64.75.6:C'hem  Res 
62,200  Cheskirk 
„  I  3..600'Chesterville 
,7*'  1,8.60  Chib  Kay  Rand 

460  -Vino  Chib  Exrl 

69,28.6  C'himo 
s«s  ni  600  Chromium 
44.000  Cit  Lar 


2.95  2.80  2.80 

1.60  1.38  1.47 

1.41  1.31  1.44 


11.25  10.87  11.00 

.82  .73  .78  A...J  J.;,. 

.1214  .10  .10*4  l,50nfNello  .23  .21  .21 

.62  .62  .62  n.SSOiNes  Labine  1.85  1.70  1.71 

.2.6  .20  .20  29.700!New  Alger  .20  .16  .1! 

.12'/4  .09', 4  .10  8,745  New  Athona  .60  ,52  .63 

.10*]  .09  .09  14.650  NOW  Bid  .27*4  .  24  .23 

.35  .25  2.6*4  7,830New  Cal  .70  .67  .63 

..18  .34  ,  36  4.666;N  Davies  .20  .171]  .13 

5,60  .6.60  5.60  7,120iNew  Dicken  2.15  2.10  2.14 

9,20  8.70  9.00  23,245;N  Fortune  ..39  .3.1  ..14 

2.11  1.90  1.95  l,475iN  Gnldvue  .15  .1.6  .1,1 

8.65  8..60  g..6.6  10,000  N  Harricana  .26  .24  .24 

8.90  8. ,60  8.75  23,050  New  Hosco  .45  .40  .43 

.65  .6.1  .63  14,000|N  Hugh  Mai  .09*4  .08  .08 

..63  .46  .53  2,.132'New  Jason  .07*4  .07*-4  .07 

11.00  10.50  11.00  64.450'N  Kelore  .64  .58  .60 

.77  .75  .  75  267,6.'',J  N  Laguerre  .21  .1.6  .19 

9.00  8.6,6  8.70  21.6.60;Newlund  .28', 4  .25  .28 

4.10  4.0.6  4.10  .12,400|N  Marlon  .13  .11  .12 

5.75  5.25  5.7,6  21,700  N  Morrison  .25  .22  .24 

.87  .86  .86  17.075  N  Mylamaque  .27  .25  .25 

.17  ,17  .17  22,000  Newnorth  .16  .15  .15 

.11*4  .n8',4  .1I',4  IS.OOOiNew  Rouyn  .11  .12  .1.1 

27  .26  .27  18,9757<  R.van  L  .10  .08']  .09 

4,40  4.15  4.20  5e,200N  Senator  .14  .13  .13 

.11  .08']  .09  .600  New  Taku  .18']  .18*]  .18 

..36  .35  .3,6  ,68.875  New  Thurb  .3.6  .32  ..12 

.50  .40  .4.6  20.000  Nib  Yello  .08  .07' s  07 

.93  .90  .90  9..619  Nickel  Rim  1.10  1.22  1.22 

2.05  1.91  2.0.1  20,900  Nipissing  2..15  2.20  2.30 

1.81  1.81  1.81  14,.10n  Ni.sin  .1  )' ]  .06  .09 

.lO'i  .08*4  .09  100  Noi  don  .1I  '4  .11*4  .11- 

1.02  .9.6  I.OO  62.000  Norgold  .60  ..62  .55 

.80  .78  .78  1,000  Norlartir  .12  .12  .12 

1.31  1.2,6  1.30  ,1,300  Normetal  4.11  4.00  4.10 

.13  .11  .12  26, .100  Nor  Inca  .10  .08',]  .10 

.42  .38  .40  l.OOON  Rankin  .12  .50  .52 

.06  .06  .06  800  .North  Can  .46  .46  .46 

.46  .46  .46  31.900  Nudulama  .67  ,62  .67 

.6.1  .50  .53  7,000  Obaska  .10  .09  .10 

.13  ,10  .10*4  2.600, O'Brien  .62  .61  .62 

.30  .30  .30  10,800  Ogama  .18  .16  .16 

.14  .12  .14  25.500  Oka  Rare  Metals  1.30  1.00  1.00 

8.05  7.65  7.95  16.450  O'Leary  .32  .29  .29 

.1.10  3.20  3.40  11,500  Omnitrans  .05  .04',4  .04' 

2.10  1.99  2.01  29,390  Opemiska  4.00  3.85  4.00 

.1.1  .11*]  .12  „  600  0renada  .09'.*  .09'.(!  .09' 

.1.6  .14  .1,6  «  7.000  0.si5ko  .39',]  .38',4  .38' 

.40  .40  .40  •59.312  Pac  East  .1.6  .12  .1.1 

.27']  .'26*1  .26',]  2.850  Pamour  .59  .57  .67 

-40  -40  .40  11., 100  Pan  West  .30  .27']  .28 

3.60  3.40  3..60  61,940  Parhef-  .21  .18  .21 

.14  .1.1  .13'  ]  38.209  Pardee  I..IO  1.2.1  1.30 

-49  .42  .42  5.400  Paymaster  .36  .3.6  .35 

.67  .65*]  .66  2.525  Perron  .30  .27  .27 

-47  -42  ,42  2.500  Pei  sheourt  .10  .10  10 

-■'0  .28  .28  3.84,5  pi,.g  cmw  l.,10  1.42  1.4:i 

.80  .69  .70  2,400  Pioneer  2.00  1.96  2.00 

.1.1  .12*4  .12'.4  40.0011  Pitch  Ore  .14  .11  12 

M2  I'il’  M2  5.390, Placer  35.00  32.50  34.00 

1.69  1,2.6  1.62  000  Pow  Rouvn  52  .,62  ,62 

'22,^  ■;?  '22  14.000  Prem  Bord  .07',]  .06',]  .07',- 

n.o  «'^2  5.630  Preston  7.70  7.30  7.61 

'■2:  ''2“  ^■2'’  9.600  Pronto  Uran  7.60  7.00  7.7.6 

c  l-  c'12  Do  wts  3.81  3.70  .1.81 

Ms  t  i2  ?'22  20.700  Pros  Air  4.1,6  3.70  4.05 

1.25  1.16  1.20  42. inn  Purdy  Mica  ,19',]  .16  .17 

i  J]  I  CO  1  ,  ’  4,490  «ue  Lithium  .MVe  .1.1*1  14* 

i2  *12  64,2,60  Qiie  Chih  .64  .58  ..18 

In  In  in  57.3.1.1  «ue  Cop  4..50  3.95  4.10 

•,n  To  To  9,.60n«iie  Lah  .12  .11  .11 

■;«  ■«'  M  700  Que  Man  .74  .74  .74 

in  i-  in  53.841  g  Melallurg  4.^  3.65  3.93 

10-  i  ni  l  oo  12,760  Que  Nickel  1.90  1.73  1.65 

i  ns  i  ns  1  0-  4.200  gueensinn  ,21  .20  20 

o?  'oTi/  'oTi/  2,471  giiemnnt  24.00  23.21  23  71 


.35  Mcintyi# 

,40  2.100  McKenzie 

.29***  IO1.7R0,McMfirnific 
.17  6,1,450  McWattern 

II  23,800, Mentor  new 

.12  13,100  Merrill 

.80  84,380jMeta  Uran 

*47  2,450  Mimlamar 

.44  112.400  Minda-Scot 

.09  1.885, Mining  Corp 

.15  17,550[Mone(a 

*25  13,600  Multi-Min 

.00  93,.300  Nama  Creek 

‘7B  98.100  Nat  Explorer 


Hl(h  Lew  Closo 


•15  .14*4  .1414 

.18  .15',]  .17*1 

18.00  16.50  17.87 
1.15  2.82  3.05 

1.24  1.18  1.21 


5.60  5..60  5.60 

.22  .22  .22 

2.20  2.15  2.15 

.O8V4  .08  .08*4 

.66  .64  .66 

.20  .ISVi  .18*] 


4.10  3.90  3.90 

..12  .41  .47 

1.28  1.1,1  1.17 

1.73  1.6.1,  1.65 

1.2.6  .89’  1,18 


1.88  1.81  1.8J 

.59  .,62  .57 

.12  .11  .11 
.12  ,10*]  .11 
.10*]  .09*]  .10 
2..10  2.06  2.15 

.12  .10  .10 
.21*]  .21*]  .21'] 
.15  .131]  .1.1',, 

73..10  71.75  72.00 


.33  .30  .35 

1.48  1.31  1.35 

.85  .iHV^  .83 
.66  .35  .55 

.79  .79  .79 

.07V3  07*  .07 

20.00  19.12  19,12 

.65  .53  .62 

1.85  1.60  1.70 

1.20  .85  .90 

2.05  1.87  1.94 


^  428  . 32%  B.  Tor.-Dom.  |  48  |  42%  3.0  |  44%  44%  44%  .  450  rhimn 

lies'  *  P«  snare  is  amount  earned  in  company  a  tiscal  year:  tor  purpoaes  ot  44  ^  Cit^^'rar 

100  Personal  income  tax  returns#  'Dividends'*  are  shown  on  a  calendar  year  basis.  i4.4.v>  ( nbalt 
8. .332  X  Indicates  K.T.  1954  'year  (fiscal  years  ending  July  1*  1954  to  June  3o.  1955).  Earnings  4.330  Coch  Will 

. .not  so  marked  refer  to  comparable  1953  'year.  Tlncludes  extras.  A  Asked.  B  Bid.  J ’200  Conn  ^ake 

'  O  Deficit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  hIroo Coldstream 
'extras)  at  the  closing  price,  Friday  previous,  z  Odd  lots.  2.000  Coiomac 


5.60  5.60  5.60 

9.20  8.70  9.00 

2.11  1.90  1.93 

8.65  8.1i0  8.SS 

8.90  8.50  8.75 


9.00  8.65  8.70 

4.10  4.05  4.10 

5.75  5.25  5.75 


4.40  4.15  4.20 


1.31  1.25  1.30 


1.85  1.70  1.71 
.20  .16  .19 


.09%  .08  .08 

.07%  .07%  .0734 


.18Vs  .18%  .18% 
.35  .32  ..32% 

.08  .07%  07% 

1.. 3n  1.22  1.22 

2.. 35  2.20  2.20 

.1.)%  .03  .09 

.11%  .!!•%  .114 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  toe.) 


(Closing  quotations.  May  24.  1995) 


1^50'  Bid  Asked 'Cons  Theatre  A  7 

lAlgoma  Central  23%  24%  |  Do  B .  3' 

I  Do  pfd  .  1%  2  Comm  Intern  717 

MMAlexandr  Bldg  C  7  9  |  Continental  Life  65 

lAng  Can  Tel  Ac  14*i  u-v.  |Cous'ns  t-  D  *> 

250  Beauhar  LH  A  P  30  i  Crescent  pfd  23 


7  Laurent  6  pfd  .  17 

3%  La  Sauvegarde  31 

717  737  Ldn  Sc  Can  A  pfd  37 

65  ....  Mersey  57c  pfd  101 

11  ..  Monarch  Life  ,  190 

23  McCarthy  MAS 

138  118  Do  B  1 

14  N  Life  Assoc’n  70 

18  21  |Nf  T’l  .  14. 


250  Beauhar  LH  A  P  30  iCreacent  pfd  23  M^'arthy  M 

Beauharnois  Pwr  15  ..  (Crown  Life  new  1,18  118  Do  B 

140  BC  Sugar  98  [Cuban  C  Sugar  14  Life  Assoc  n 

870  Brin  Pete  C  40  50  (Det  Iron  Bridge  18  21  ijf®  J’*  , 

.  Brit  Am  Assur  108  |  D  of  C  G  Insur  400  /''e  In  ,.n 

_  iBiockville  T  63  70  .  D  Silico  SI  pfd  15  ;  *  chem  50  150 

. .  Calgary  Power  .  38  43  |  Do  com  75  lOland  Br  A  12 

.  Can  Delhi  P  ..  8']  10  (Dover  Indu,  9  10  lOnt  A  gue  Rl.v  124  128 

. !can  Fire  A,  21  lEa-stern  Trust  24  ...  ! ?'?  ^6 

- 1,  Can  Indemnity  20  1  Emp  Life  25  pfd  35  ..  Bictb  CS  ^d  11 

^5  Can  Lite  .  180  190  Essex  Pack  d  l'^  ....  J,  *  "  "  « 

C  Mot  Lamp  20  22  Excelsior  Life  198  ..  .Sawyer  Mass  4 

^35  c  S  Oil  warrants  2',i  3  Rra,.  3a  .Sherbroke  Tr  145 

Can  Super  Oil  .  IH]  12*]. g  Br  A  C  Inv  C  7  8  ^ 

J,  .'C  W  N  G  Pld  16  . . .  Gt  ®WeMS.!fe’'  290  _  300  S*«,egic  M 

iCawthra  A  U  34  Guay  C  NA  420 

590  A  W  Chase  U  50  53  (Guard  Realty  pfd  85  Tor  Gen  In, 

'Cole  Coll  A  **  (/.'Halifax  Ins  ...  14  16  United  Stl  A  pf 

l.ios'  Do  B  *s  *4  Hudson  Bay  ..  21*.  22*.  Western  Life 

30  Colonial  SS  180  210  I  Imperial  Life  .  92  95  Standfields  A 

4,2.10  Commercial  Life  14  (ing  A  B  pfd  103  Stand  Fuel  4*i  | 

55  Confeder'n  Life  200  225  '  Int  Holdings  17  19  |  Waterloo  M _ 

"  vancouver"1twk  exchange 


2,000  Coiomac  .015 

1,200  Coniaurum  .4ti 

86,180, Conro  .6.1 

28, 900, Con  Astoria  .13 

3,765  ('  Bellekcno  .30 

1995)  8,000  Con  C  Cad  .14 

ia  51,720  C  Denison  8.05 

,,  **  13,660  C  Discover.v  3.10 

xi  nq  10,818  C  Fenimore  2.10 

3/  «  14.000  C  Fen  ns  .13 

O;  ••  4..500Con  Gillies  .15 

c  1.000  C  G  Arrow  .40 

f  1.500  C  Guayana  .27 

1  .53,487;c  Halliwell  .46 

.  5,81.5  Con  Howey  3.60 

14%  13%  37,100  Con  Matarrow  .14 

11,000  Cons  Mor  Explor  .49 
50  150  6.700  C  Mosher  .67 

12  7.543  Con  Negus  .47 

24  128  11.914  ('on  Nirho)  ..30 

25  26  17.7.18  C  Northland  .80 

ll  55.700  Con  Orlac  .13 

25  35  300  Cons  gue  1.10 

A  97.18.1C  Ranwick  1.69 

1=  73.726  C  Red  Poplar  .88 

7A  37.700  C  Sannorm  .27’ 


2(1  Sun  Life  Assce.  290  300 

85  Tor  Gen  Ins  8 

14  16  United  Stl  A  pfd  26 

2114  22'’4  Western  Life  30 

92  95  Standfields  A  11  13 

03  Stand  Fuel  4%  p  35  38 

17  19  Waterloo  M  8  9’/- 


12%  13%  •‘10,8.1.")  Con  Sudbury 


60,212  Cons  Tungsten  .73  .65  .70 

63.866  Conwest  6.7.5  5.40  6.40 

6.5.50‘Copppr  Cliff  1.25  1.18  1.20 

10.. 531  Copper-Man  .13  .11 

162,.S00  Coulee  1.47  1.09  1.12 

3,500  Cournor  .13  .13  .13 

.500  Croinor  .20  .20  .20 

7.170  CuJ-ro  .20  .18  .18 

7.8.')0  Crow  Pat  .28  .24%  .28 

50.200  D’Aiagon  .29  .2,5  .29 

18.. 177.1)e  Cour  Brew  1.05  1. 01  1.03 


30  McCoU-Froa. 
00  Do.  Prf. 

Melchers 
10  Do.  Prf. 


9%  9%  9^4  -*■  % 
108  106  108  -I-  6 

5%  5%  5%  -r  ^ 


Supplied  by  James  Richardson  A  Sons  (Closing  quotations,  May  24,  1955) 

LISTED  STOCKS 

Bid  Asked .  Oil,  |  Granby  IS 

Indualrlal,  i  Futurity  24  28  2*6 


Alberta  J)is  Ltd  180  190  ' 235 

Xlharta  Dirt  VT  16.1  Mld-WeSt  GaS  -75  23d 


14.50  4.00  6.4 
I  11V]|  10  6.6 


Mercury  Mill,  I  ISO  i  50 


1.70:  2.00 
1.27:  .80 

1.95:  1.50 
1,58:  1.10 
1.58:  1.10 
1.47  .23 


Do.  ‘B’  i 

Cons.  Textil,  ; 

Do.  Pfd. 

.40  Con.  Gas 

.37*]  Cons.  Glasa 

Corby  'A' 

Do.  -B- 
Cor.  Pap.  Box 
.35  Cosmos  , 

Craig  Bit  |! 

15  Crain 


4,00  ,1.95  .  .  .  ;  2.65  2.65  2.65  . 

1.50  (l.50  :  .  .  I  . 

10*41  7*]  .  <  .  . 

I  21*]  21  4.8  . 

23*/«  20  I  3.6  22*]  22  22H  —  *i 

30  26'i  5.5  I  27']  27']  27’]  . 

18H  16']  6.3  I8V4  17*]  18  4-1 

17*]  16  6.8  17's  16'4  17  +  »4 

13*]|  11  6.2  11-1,  11*]  11*.  T  H 


I'l  1.95  1.10  Cr.  Zeller. 


j  43  !  44’]  4.4 

i  23  17']  .  18']  18  IS' 

139  105', 4  3,2  124  124  124 

i .  76'!«  54  ,  3.2  7.1  74'/]  75 


.75  DAVID  FR.  I  JlV.l  50  |  6.2  |  50  50  50 

Davis  Leather  '  IIV4I  8  1  .  .  '  11*4  10*]  11  4.  *■ 

Do.  B  13.75  2.90  !  ...  I  . 

De  Havilland  t  .  I 

Disher  Steel  11  '9  5.6  - 

.30  Dist.  Seagram  39*4  30  |  4.5  39*4  16*4  39']  .  2’’ 

.501  Dom,  Bridge  20  13'4  3.9  18H  18'4  lS*-4  * 

Dom.  Coal  PrI.  lOOt  7  .  j  8  8  8  4-  V 

.40  Dom.  Corset  ,  13*4  ll',]  5.9  1  12  12  12 

Dom.  Dairies  |  6*4  6  '  .  . 

Do.  Pit  I  171-4  15  .  ;;;; 

D.  Eleclioh.  ,4.(1"  l.'l  . . 

.701  Dom.  Eogin.  I  28*4  22441  .  .  . 

.20  Dom.  Fabric  (  10  10  .  : 

.10  Dom.  Foundry  1  23*]  17’,]  2.8  !  23',$  20  22*]  4-  1 

1  12  ]  Do,  Pi-I.  1"4'2  100*4  4.4  103  103  103 

1  r-'  1  4.’-  1.02‘,]'Doin.  Glass  41',a-  33’4,  4.1  35’.]  35  35  —  I 


2  JR  2  "Or  ,40 

1  02t 

4,/n  sooi  2.00 


35  Do  Pi-I 

D.  Ilagiu'sium 
40  Dom.  Oilcloth 
Dom.  Scottish 
00  rin  Pit 


I  1744  17']!  4.1  '  ITt]  17']  17'] 

,17  13  .  16*4  15']  16 

I  38  33  ;  5,8  35  34*]  3444 


4  "n  l.nn  ]  "O  Dnm  V'-iiair 

1  set  1,00  .50  Dom.  Stl.  A  Cl. 


2  2'l  Don),  'lioies  28 

.16:  .40  .20  Dom.  Tar  |  12*4  9 

6.21  l.no  .50  Do.  Prl.  I  24  21 

07d  30  .20  Dom,  Textile  !  8']!  6 

2  iOd  7.00  3.50  Do.  Prf.  i  144  I  14" 

.42  Dom.  Woollens  2.75  2.00 

Donnell  A  M.  ll.OO  1  .30 
t64:  1  20  .50  Donohue  {  34  |  25' 

1.53:  4.51  Dow  Brewer.  26  '25 

.37;  .10  .30  Dupont  2944  !  24' 

18.50;  .9344  1.87*]  Do.  Prf.  1  100  91' 


174-41  15  6.1  17*4  16']  17'] 

2814  2.5  '  331]  31']  33*1 


6  11.94  l.ftO 

Mersey  Paper 

;  175  !  131 

0.7 

q  1.65  .25 

.IT]  Mex.  Light 

12%|  9’’^ 

L  t  -  -  ’ 

1  4.43  1  33  1  3.50 

Do.  Prf. 

12  1  8 

i  1 

.46  .14 

.04 

.Mica 

<2.00  (1.25 

1  1 

,30  .20 

.Milton  Brick 

:4.00  3.00 

1 !  .  ' 

5  4.72:  2.00 

1.20 

Min.  A  Ont. 

62%:  48M 

1  3.9 

■)  2. 75:  1.25 

.62H 

1  .Mitchell.  J.  S. 

j  37  ,  34% 

1:  3.4  : 

8  176;  1.00 

.25 

.Mitchel.  Robt. 

1  24  19 

4.1 

o.7id:  i.oo 

Mod.  Contain. 

,  16  '  14% 

1  6.3  ; 

0.24:  1.00 

.50 

Do.  A. 

:  18  V4;  16 

5.9  : 

t  2.44:  1.20» 

40t 

Molson  'A' 

25%1  23 

4.9 

1  2.44:  1.20T 

.40  ♦ 

Do.  'B' 

25  22% 

1  4.9  ' 

3  13d: 

Mon.  Knit. 

6%;  5 

94.79d:  4.50 

Do.  Prf. 

40  i  40 

1  '  ‘  1 

J  3.04  2.00 

.Mon.  Mortg, 

39  1  37% 

1  1.70:  .80 

.50 

Mtl.  Loco. 

26%l  16 

,  5.8  i 

2.38;  2.00 

.Mont.  RefrIg. 

1  39  1  38 

1  4.8  1 

)  48.24  1.00 

.80' 

Moora  Corp. 

1  42  1  32t-5 

!  3.6  ' 

1  1.0ft 

.50 

Do.  Prf. 

;  28  I  25% 

!  3.7  ; 

;  2.05:  .37% 

.18*-.  H.  Morgan 

1  19%»  17% 

4.1  ‘ 

;  22.90  ;  2.37 

1.19 

Do.  Prf. 

'  106%  1041*3 

:!  4.6 

Morrison  Br. 

8  1  7% 

i  1.07  1.00^ 

.40 

Mt.  Roy  Rice 

;  12  t  ll 

1  8'S  , 

:  1-43;  .70t 

.15 

NAT.  DRUG  ! 

!  14%:  12% 

’  5.4  1 

i  2.06;  .60 

.15 

Do.  Prf. 

15  13% 

4.1  ■ 

,!  .94  .60 

.15 

Nat.  Grocers 

'  17%!  11% 

3.4 

'  3.45  1.50 

.75 

Do.  Prf. 

■  28’%!  27% 

5.4  ; 

'  ..39;  .63 

.20 

Nat.  Hose  *B' 

5.25  4.45 

13.7 

'  3.92  2.00t 

.75 

Nat.  Steel  Car 

28%  26 

t  7.1 

1.52;  1.25r 

.60 

.Nat.  Trust  j 

41  1  37 

'  3.6 

2.20  1.20 

.30 

Nfld.  Light  1 

31%  27 

!  3.8 

1  3.15  2.50» 

1.50t 

sNiagara  Wire 

40%  .31% 

6.7 

1  4.42;  3.25 

1.00 

Noranda 

100%  1  8«) 

4.0 

Do.  (new)  ; 

49%  46 

i  2.39t  2.07 

.68 

Nor.  Que.  P.  | 

53  51 

,  5.3 

2.05;  l.Sftt 

.50 

OGILVIE 

44  .34 

'  3.8  , 

68.641  7.00 

1.7.5 

Do.  Prf.  i 

170  1  160 

1.18  l.lOt 

.60 

Ontario  Loan 

27  25 

4.2  1 

2.97t  1.40» 

.90* 

Ontario  Steel  | 

26%:  ^V/7 

5.3 ; 

.04%; 

Orange  Crush  i. 

3. 85  '3.00  j 

!--  1 

'  4.161  3.00 

1.50 

PAGE  HERS  1 

73  1  65  1 

1  4.5  1 

.80 

.20 

Paton  .Mfg.  1 

1  ( 

1  •  i 

1.40 

.35 

Do.  Prf.  j 

21%l  19% 

6.9  1 

.61 

Paul  Serv.  S.  | 

7%  6  . 

.  1 

3  57;  3.00 

1.50 

Penmans 

54  1  44 

5.7  ' 

16,96  6.00 

3.00 

Do.  Prf. 

114%  lift 

5.5 

2.57;  .15 

.20< 

Peoples  Credit 

19’ a  11%, 

3.25 

Do.  Prf.  ) 

103  101  1 

i 

4.92  2.00 

1.00 

Photo  Eng.  j 

43  40 

4.9 

2.68;  1.60r 

.25 

Powell  River  | 

52  '  4ft  , 

3.6 

2.37  2.00 

.50 

Power  Corp.  j 

58%,  47%' 

3.6 , 

4  86 

1.12 

Do.  1st  1 

54%  i  51  : 

5.4 1 

28.80  3.00 

1.30 

Do.  2nd  1 

72%  66  ! 

4.3 

.44;  .40 

f25 

Pres.  Metal  j 

18%  12’% 

2.3  : 

3.59;  2.00 

1.00 

Price  Bros. 

52%1  44 

4.0 

161.52'  4.00 

2.00 

Do.  Prf.  i 

lOl’/al  100 

3.9 : 

0.621  I.OO*- 

.20 

Prov.  Trans.  J 

16’/2,  11’/3, 

.  1 

1.781  1.20 

.60 

Quebec  Powef^  | 

30  t  26 

4.2  ; 

3.12;  .70 

.7.5t 

Quebec  TeJ  "  , 

18  ,  14% 

0.87;  .80r 

.23t 

Quinte  ‘A’  1 

16  1  9 

10.0  , 

RAPID  GRIP  1 

7-%'  6’/! 

' 

,  2.36t  .65* 

.25 

Reitmans  , 

23  1  Ift’-i 

3.0 

River.  Silk  A’  i 

9  8 

1.1  , 

13.78d 

Do.  ‘B’  12.00  2.00  1 

•  i 

4.0.)  .40 

.20 

Robertson  Mfg. 

13  1  12’% 

2.0 

70.90  2.00 

1.00 

Do.  Prf.  1 

22%!  19 

.  1 

1.28  .80 

.20 

Robinson  Little  ) 

15%  9% 

7.3 

3.81  1.00 

.25 

Do.  Prf.  1 

16  14% 

6.3  , 

8.29:  1.35* 

.25 

Holland  Paper  ! 

73  :  43 

2  1 

.33.19;  425 

1.06% 

Do.  Prf.  i 

99  92’^ 

6.3 

0  26;  .26 

.06’/a  Royalite 

13%  1  10%. 

2.3  i 

.21% 

Do.  Pfd.  i 

31  29’%  1 

.55 

Russell  Indus,  i 

18  1  15% ! 

4.9  i 

3.3  37']  36']  37  +  *]  1,705  Alberta  Dist  VT  165  o 7-11  im  PaoH  M'"*  31 

4.0  102'.,  102*]  102*]  +  2  77  BC  Telephone  47  47*4  "22  Premier  Border  2*]  3 

"Z*  . jBC  Turf  A  entry  76  80  So  Nat  Exploration  200  210 

6  S  .  Capital  Estates  510  520  jVanton  Oils  7(i  7Z  Border  Mine  2']  3 

•  '  . 'Lucky  Lager  510  520  Sparmac  Jo  Qua,sinn  c  Gold  17*]  19 

0.7  17.5  17.5  17.5  .  .  .  3  Gord  A  Belyea  A  60']  70  !  Min,,  Silback  Pre  Gold  11']  12 

•  0  *1  ll  —  ¥4  1  -R'  SI*.  .'line.  g  , 


^  Inter  Brew  ‘B’  515 

Neon  Prods  Com  34  38  iAmer  .Standard  8 

,  Pacif  C  Terms  29%  31  ,  Beav  Lodge  Ura  71 

Wesimin  Pap  ‘A’  25%  26%  Canusa  Cart  Gold  5 
Do  'B*  25%  'Crown  Sabine  5 

Western  Plywood  16%  ..  .iCiant  Mascot  78 


Granby  15 

Indian  Mines  6  6^ 

Kootenay  B  Met  2%  3 

Nor’west  Ventur  200  210 

Pacif  Nick  Mine  .30  31 


WA  Nat  Exploration  200  210 

«  Priv  Border  Mine  2%  3 

^  Quatsino  C  Gold  17%  19 

Silback  Pre  Gold  11%  12 

Sun  Lard  ITan  4.1  44 

9  Taylor  Bridge  33  34 

72  Vanada  Mines  '48  2%  . 

7  I  Van  Roi  Mines  4  7 

6  !  West  Explor  60  72 

80  i  W  Tungs  Copper  12 


UNLISTED  STOCKS 


2  281  Industrials  Arrow 

1  555  BC  Tele  4*4%  105  105*.  Cassiar  Yukon 

'inn  Do  6"r  Ist  116*]  McLeod 

Do  6"]-  2nd  US']  Midland 

BC  Sugar  104 

875  Oils  1 

Alliance  1']  .(Bayonne 


Blue  Bird 
'Jackson  Basin 


I  Saimn  Prince 
1*]  Seymour 


- CANADIAN  BONDS - 

Currant  gnelatlqna  anpplled  by  Investment  Dealers'  Association  of  Canada 


200  Deer  Horn 
12,420  r)’F:idona 
5.400  Delnite 
319.925  Delta 
1,840  Dome 

'  18.400  Dom  Asbestos 
8,045;D  Magnes 

23.600  Dona  Ida 
87.025!Dyno 

5.900  Fast  Ma’art 
8.673  East  .Sul 
156,850  Ea.st  Metals 
9,725  Elder 
9.666  Eldrirh 
13.000  El  Sol 
627.225  Estella 
17.920  Flureka 
2,451  Falconbridge 
178,025  Faradav 
19.000  Fed  Kirk 
3. .500  Francoeur 
19.025  Frobi.sher 
45  Frob  Debs 
2.100  Frobi.sher  wts 

25.. 300Gaitwin 
6.075  Gecn  Mines 

55 .. 300  Geneva 
6.110  Giant  YK 

28.280  Glenn 
42.450  God’s  L. 

8.000  (ioldaie 
41.200  Goldcrest 

6.600  Gold  Eagle 
24,600G  F  Uranium 


8.05  7.65  7.95 

3.10  3.20  3.40 

2.10  1.99  2.01 

.13  .11%  .12^ 

.15  .14  .15® 


.05  .04%  .04% 

4.00  3.85  4.00 

.09'g  .09’'ii  .09% 
.39’‘»  .38%  .38% 


.13  .I2’4  .12*. 

1.10  1.10  1.10 
1.69  1.25  1.62 


35.00  32.50  34.00 

52  ..52  ..52 

.n7>2  .06’<i  .07% 
7.70  7.430  7.6.S 

7.60  7.00  7.75 

3.85  3.70  3.85 

4.15  3.70  4.05 

.19%  .16  .17 

.14%  .13%  .14>4 


16.25  15.50  16.00 


23V«  .23*4  47.4,5  Hadiore 

.l.onn  Rayrock 
«  ,a]7  171 .900;  Reeves 

I?  .mOiRegcourt 

10  16  00  "eoal’K- 

14.4’”  Rexspar 


Isfues:  BidAikedj  MuDlcipats: 

215  n*-  KAAdi.a  .Montreal  3,60  97% 

Dnm.  Gavl.  Bonds: 

9.10  I"..  Perps  93']  96',i  Do.  3  '68  92 

30  3*,i.  Jan  75-78  IO7V4  108'/4  Do,  3  70  91 

2V4,  July  15/56  100*]  1111  *8 1  Do.  3,  72  89*4 

1.515  2*4,  Junel5  68  98'4  99  iQuebec  ,1*4/61  94*] 

15  2.  Oct  1/57  100*4  I0ty4|  Do.  3i]/64  96'] 

•50  3'].  June  1/74-76  101  102  I  Regina  3*4/72  98 

120  3'/4,  June  1/55-66  101*4  IOIV4  I.St.  John  3(4/64  95 
3'4,  Oct.  1/79  101  102  I  Three  Riv  3']/63  96 

6,448  Toronto  3,67  94 

SO  Victory  Loans:  I  Winnipeg  2*,4/66  93 

■“TTn  ,1  59  (5th  V)  ion',4  lot’,?  (Vancouver  3'.]/75  96 

3  3  60  (6th  VI  lfll*,'4  102']  I  Rails  and  Navigallonst 


C.  Chem.  S',4/71  99*4  101*4  .9"  i.,  ''t" 

C.  Celanese  3/62  95']  98*]  9" 

C.l.L.  3*4  74  lOO-’s  102(4  J'™®  9" 

Can.  Oils  5/72  104  105'] 

C.VV.  Lumbr  4/82  99*]  9'^®"!!'"'’* 

Cockshutt  4V4/8.5  95  97']  "■'i'’" 

Col.  Cel.  4']/65  99']  10114  20.400  Gu  rh 


.15',]  .14  .14' 

5.20  4*0  S.IO 

1.28  1.25  1.27 


1  10  r2l'^  lollOO  Roche 

5  14  2  35  2  2?  4,000  Rowan  Com 

I'il  CAA  i'tl  14,000,  Rupununi 

6,00  5.70  5.95  500'Rvanor 

1.42  1.25  1.26  fi,7oo'San  Antonio 

7.133Shawkey 
•Sx.r  200  Sheep  Creek 

•??  '?  32,012  Sherritt 

4.50!Sigma 
aX  aM.  43,515Silanco 

26.25  21.740  Silver  Miller 

qS..  ^  2.100  Silver  Stand 

AA  ^  AA  Siscoe 

qX  A,i  11.866  .Sladacona 

AA  A^'-A  6.500  Starratt 

.00  86.00  fifi.475  Steeloy 

”2  18.225  steep  Rock 

-A  qA  AA  3.000  Sturgeon 

61.700  Surt  C’ont 
^  ai'Ia  18,385  Sullivan 

•J,  ?  23.000  Surf  Inlet 

•:.*  1,500  Sylvanite 

14.710;Terk  Hugh  • 
i«i  lo  38.600!Thom  Lund 

{J  *  I?  2.").78i;Tiara  Mines 

•*?,  15.200  Tombill 

.l\  200  Torbrit 

*  6.500  Towagmac 

ofiiA  nil.  6,650:Trans  Res 

?A  *?ni  M.940  U  Mining 

M  ’lii'  13.059111  Asbestos 

in  s  in  3.200  lJn  Keno 

T;  Xi,  18,610U  Montauban 


.14%  .11%  .13% 
1.20  1.05  1.13 

27.25  26.00  26.25 
2.59  2.20  2.50 

.13»i  .12%  .13 


13..50  12..)0  13.00 

.12%  .11%  .12 
6.70  6.40  6.40 

1.1.5  1.01  1.03 


.11  .10%  .lO’ii 

.04%  .04%  .04% 

.10  .10  .10 

1.65  1.50  1.51 

.11%  .09  .09 

1.09  1.09  1.09 

5.85  5.60  5.60 

5.25  5.10  5.25 


Do.  5  68  100  .  . 

CreditFonc.  5/65  103  105 

Do.  4V2/70  102  104 

Dom.  Fdv  4%/69  103  105 


98,800  Gulf  Lead 
22.059  Gunnar 
40.382  Do  wts 
48.650  Gwillim 


,-i/  5.200  I’pper  Canada 

ic  *  21.000  Van  Roi 


7.20  6.90  7.10 

.11%  .09  .10 

1.48  1.43  1.48 

2.9.5  2.70  2.70 


1..59  1.55  1..59 

.13%  .13  .13 

.36  .35  .36 

.,33  .27  .27 

5.85  5.60  .5.80 

7.20  6.90  7.20 

.41  ..36%  .39 

t.1.3  1.08  1.10 


(7th  V)  101-*.'4  102*.  I  AlKoma  CH  5, '59  155  157  Fed.  Gram  4,  64  98 

(8th  V)  101-*]  102*4 'L'anada  SS  3(i/57  100  ...  G..Mtr.  A.C.  4  64  101*4  103'] 

<9th  V)  101’/4  102’4  po.  4  66  99%  •  4-'!y69  10.3' 


■■  Dnm.  T.-(r  5  67  103']  105']  61.200  Ilarcl  Rock 
Dom.  Tex.  3*2/59  97']  100']  6,440  liar  Hib 

•  Drvden  4-*4'74  102*4  .  6.IOO;Ila.saga 

Eaton  Ac.  4-’,4/74  104']  1,100  Head  of  Lakes 

F.ddy  Paper  4/74  99'4  101  22l,46.5:Headway 


4-14/69  10.1']  105*4  1.000, High  Bell 


(Gen.  Steel  .T]/7n  94  5..125  Hollinger 

44S  Oom  Govt  (iuaranieedi  !  G.L. Paper  3']  67  96  26,900  Horn  Y  K 

iBelk  Tel.  3,'77  93']  95  Great  Plains  4  65  1.14  1.19  1,. 100  Hoyle 

•  C.N.R.  .1  54-.19  100',4  I  no.  3*4/73  96*4  98'/4  r.unnar  5  60  99',]  101  2.000  Hugh  Pam 

:  Do.  3  61-66  lfl0''4  101-’4|  no.  4',]/67  106  107']  1  Hud  Bay  4  7,1  99  lOfl'/s  11.000  I nd  Lake 

121  *■’•  '<’7  98',4  i  no.  3*4/79  100*4  102']  Imperial  Oil  3  69  94']  96  .16.211  Inspiration 

in  i”*  :  Brazil  Tr.  4*4/70  82  86  ,  no.  3»/ii '73  100*4  102  36,000  .lacknife 


Do.  3*4,72-74  106  107  j  Bnwater  .1*4  80  97']  99  !  Imper’l  Tob.  3/70  93']  95*4  30,800  Jaculet 


11*4  11']  ll*a  —  4» 

29']  28-14  29*4  -F  Vi 

17']  17'/4  17*]  . 

9‘]  9’]  9',]  . 


4,013  B.C.  3  60  100  101 

Man.H.  3*]/74  100 

Man.  3/64  98'4 

,  ntS  Do.  4/69  104'] 

Do.  4(4  70  106']  .. 

’  15  N.B,  3, '59  99(4 

8.1;‘i  Do.  2*4  67  93*4  94' 


B.C.  Elec.  1*4'67  96']  98  iind.  Acc.  5']/7.1  lOI']  1.1,962  Jaye  Expl 

Do.  3*4/68  100',4  1  Do.  5'/4/74  104  106  6,550  Jellicne 

inn  ini  Do.  3']/75  97'/4  !  Do.  4*2/74  102']  104  10.000  .lolnirke 

Do.  4*4/77  104  106  j  Irving  Oil  5'/4/67  102*4  104*]  89.200‘.loliet 

Do.  4*4/79  104*]  !  Map.Lf.M.  3-’4/6,1  97']  78,900  Jonsmith 

98']  Calg.  Pr.  3V4/72  95']  .Masscy-Har  5  67  103  1.1.100  KenvUIe 

104']  ..  Can.  Elec.  4/68  974]  Midwest  5  70  10.1  105  l.ieO  Kerr  Add 

106']  ...  C.P.R.  3*4/72  99(]  lOflV]  N.S.  S.iC.  3']/69  96 

991]  Gat.  Pwr.  3']/70  96']  98  Ogilvv  J.A.  4/'67  97'] 

93'4  94']  G.L.  Pwr.  3']/69  96  98  Pembina  4-’]/74  100*]  102'] 

ion  Do.  4*2/69  100']  Do.  5,72  99  100*] 

10.5  '  L.St.L.Pr.  3V4/65  93']  .  Phillips  5/68  102 

105*4  ”  McLar.  Pr.  3/69  95']  ..  Price  Bro.  3*]/66  98*4 

■■  (Mex  Light  5/75  86  ....  Pronto  Ur  5/60  98  99-14 

“n'*  Nfld  L.P  3^4/66  94*]  .  .St.  Law.  Cp.  5 '72  101*4  lOSVi 


M  2  74  6,644  Ventures  30.12  29..10  29..in 

."V  lo  76,400,  Vicour  ..50  .45  ..10 

•}:  *  ,,  31.785;Violamac  2,96  2.8.1  2.95 

■„  ■„  1,968  Waite  Amulet  13.75  1.1.25  13.25 

".e  ".n  55,000. Weedon  PyrIte  .47  .41  .44 

.20  .20  80,6001  Wekusko  .12  .09*4  .10' 

i.  6.1,050  West  Malartic  .14  .13  .11 

-9;  -99  15.100  W  Tungsten  .11  .10  .11 

.08*2  .08',]  19.265  Wilirnv  2.14  2.00  2.00 

.06  .06  21,800  Wiltsev  .11  .10']  .11 

..10  ..10  .5,5nn  Winchc.5lcr  .08  .08  .03 

.00  22.17  66..100  Windward  .31  .24  .24 

•16  .16  71,5.50  Winora  .24  .20*4  .20* 

3.80  3.60  ,3.80  7.8.10  Wr  Harg  2.19  2.00  2.05 

.22']  .22  .22  t4,700|Yale  Lead  .56  .53  .54 

.06  .06']  39.407  Van  Canuck  .34  .21']  .27 

65  1.65  i8,6nn:Ycllorex  .22  .15  .15 

06'.]  .07']  11,380  Vk  Baar  1.50  1.45  1.46 

19  .20  3.110  Vukeno  .13  .12  .12 

.5.1  .53  142,9.10  /.enmac  .79  .70  .69 

09’,]  .09'] ,  3.075  Zula  Pamining  .55  .50  ,,.50 

II  .11']  Curb 

,4!']  .41']  4,441  Bulolo  .  5.95  5.60  5.65 

.62  .62  1.999  Patn  6..50  6.15  6.25 

,05-H  .05-14  300  Pend  Ore  4.85  4.75  4.85 

50  16..50  5.200  Yukon  Con  .60  .58*]  .60 


.24  .20*4  .20*L 

2.19  2.00  2.05 


NEW  YORK  STOCK  MARKET 


Do  4’'2/69  105%  MCLar.  rr.  .j/m  vova 

\flri’  11/ /57  QOIA  ' 
in  Do  3'S8  100 

10  DO  3'5»  I'lo  no  4*]/74  lOI 

800  Do.  4*4/64  105 V*  ‘"‘gn, 

250  Do  4'74  lot',  102’]  Nor  g.P  4',]/67  98] 

Novas.  3'4/65  100  101  Power  Cp.  3(]/67  96*] 


Nova  S.  3'4/65  100 

Do.  2*4  66  95'] 

Do.  3*4/70  102'/] 

50  Do.  4*4/69  106 

Dot.  Hy.  3  64  9'J-’4 

,n  Do.  3W/79  100*4 

Do.  4/67  105'] 

,44  Do.  4*4  67  107 


gue.  Power  3 '62  98*]  100  Steinberg  5']/73  104'] 


Do.  5  72  99  100*]  neVT  IV/I\I\  JlUVilX 

Phillips  5/68  102 

Price  Bro.  3*]/66  98*]  (Supplied  by  Shearseu  Hammlll  A  Co.)  (Closing  quotations,  May  24,  1955) 

Pronto  Ur  5/60  98  99-14 

-St.  Law.  Cp.  5'72  101*4  105*4  Air  Reduction  3I54|Celane8e  21'4|lnt  Harveste 

Sask.  Pipe  5/72  101']  Allied  Stores  .56''4lc  &  O  52'4  Int  Nickel 

Si  npsons  4*4/73  104  106  Allis  Chamlera  7214IChrysler  76  lint  Paper 

Do,  4*4 '71  104  106  American  Can  38''i|CoIumhia  Gas  164i!lnt  T  A-  T 

Do.  4(]/79  103*4  105']  Am  Gas  A  Oil  41’]!Com  .Solvent  23'sllohns  Many 


21'4!lnt  Harvester 
52'4  Int  Nickel 
76  lint  Paper 


102'/]  IShawinigan  3/61  99 

106  j  Do.  3’]/7n  99'4 

9'J-’4  10014  Do.  3/71  95'] 

100*4  101*4  Do.  3']/73  99*4 

105']  107'] 'SI.  M.  Pr.  3*4/70  9.5'] 

107  108*]  I  WinnipgEI  .1*4/77  99 

in7.V4  109  Do.  4/71  10114 


I  12-’4  9’'4'  3.3  '  12*4  12  12'] 

I  24  21*]  4.3  I  24  24  24 

:  8']!  6*4,  .  I  7(]  7*4  7*] 

;  144  I  14"']  4.8  . 


00  I  .30  I  .  .35  .35  .35  —.05 

34  I  25*4  4.3  '32  32  32 

26  '  2.1  ;  .  ,  25']  25']  25']  ..  . 

2914:  2414  1.6  :  26']  23’4  2514  —  (4 

00  91',jj  3.9  ;  91']  91']  91']  -  6 


n'320  54.33  :  4.25  2.12  SAGUENAY  |  10314  101  !  4.0  I 

18'750  5.00  1.00  St.  Law.  Cp.  |  78  |  65  ;  2.7  73']  72']  72'] 

425  7.00  3.50  St.  Law.  FI.  P.  ;  135  ,  130  |  5.2  ,  130  130  130 

4  ijn  1.26  .75  .25  .Sangamo  (  12’]'  10  6.8  ! 

’  1.76:  1.00  .20  Sarnia  Bridge  1  17  j  13-14  6.1  |  1514  15*4  15' 

2.56  .  80  .40  Scarfe  Co.  '  15  |  13*4  5.5  ( 

J,  1.21t  1.00  .25  Scythes  I  15  •  13V4  7.1  I  13']  13*4  13' 


2.558  Do. 
19  Do. 


Do,  4']  69  I07-y4  109  Do.  4/71  10114 

Ontario  4/59,61  104’]  105']  j  Real  Estalea: 

S  i  5n  *25,^  ^AA  Balfour  4/83  82% 

RU*  q?q;?  qA?  SqUBF.  4/59  100% 


TradersFin.  5/69  102'/]  104']  I  Am  Radiator 

W.C.Brew.  4']/65  lOfl']  Am  Smelting 

Wain.  P.  6/69  95']  99  A  T  A  T 

Convertibles:  A"*  Tobacco 

r,  .  . ....  HAi,  Anaconda 

Ajex  Pete.  5  61  89']  Armour 

B.A.  Oil  3']-6t  1,10  ...  T  s,  SF 


22'/s|Com’I  Edison 
24'/'s{Cons  Edison 
48  ICrane 
184'] 'Deere 
70-la  I  Del  A  Hud 


37*4 1  Pub  Serv 
61'«|Uure  Oil 
96*4  I  Radio  Corp 
27  iRem  Rand 
82']  I  Republic  Stl 
106',]  St  Regia  Pap 


49']|Llggett  A  .'*ly  66']  Schenley 


aiQ  2.84t  1.4St  .60  Shawinigan 

,059  14.34t  1.68*4  1.00  Do.  A  Prf. 

2'33a  I4.54t  2.25  1.12']  Do.  'B'  Prf. 

’  13  5.25t  1.65t  l.lSt  Sherwin  Wms. 

41.21t  7.00  3.50  Do.  Prl. 


17  :  13-’]  6.1  I  15 Va  15*4  1514  —  Va 

15  I  13*4  5.5  1  . 

15  •  13Va  7.1  13']  13Va  13’]  — •*] 

60  I  50']  2.5  59  58*4  39  +  *] 

54']1  50  3.8  I  54Vi  33  .53  —  Va 

54']  53  '  4.2  I  54  54  54  —  V] 


}“  I  Eaton  R.  3']/6B  98  100  Borden 

106*a  108']  no.  .5/73  in4’4  106*4  Do.  4  69  107  R„rta 


Am  Tobacco  70-1a)DcI  A  Hud 

c'ci  ooi'  Anaconda  om-alDist  Seagrs 

-•i/  c.  iin  Armour  1S']|DougIaa 

107  mo  *•<•»'  *  Sf  143']|Dupont 

B.C.  Fore.?1  6  8  W  ?6*?lr“e‘  R™'r'‘ 

Brazil.  Tr,  4*i  71  81  81 

CanB«w"4*]®'6l  U8  ifo''^  “cndlx  Avia  Aivlicrn  Motor. 
tan. Brew.  4^,61  118  120  127*4  Goodrich 


44'.]lLockhccd 
12  I  Loews  201  s  Shell  011  58*4 

67  (Merck  24*4  Soc-Vacuum  5114 

39*4  Minn  Moline  20(4  South  Pac  39% 

68' ■! Monsanto  1.18  South  R  R  94H 

192’4!Mont  Ward  7614  Stan  Brandi  38*4 

8014  Motorola  .52']  Stan  Oil  NJ  UK] 

23  Nat  Dist  201a  Texas  Co  91'] 

SlValNat  Steel  xd*a  65'4  Union  Carbide  931] 

95'-a|N  Y  Central  .19’a  Union  Pac  162 
63S4|Nor  Am  Av'n  .54(8  United  Airline  43 

.58*]  I  Nor  Pacific  73*a  US  Rubber  46*4 


43*4  ISeara-Ro  xd60c  8S<] 


Bm-aiDist  Seagram  3914  Minn  Moline 

1S']|DougIaa  Bg'alMonsanto 

43']|Duponl  192'4!Mont  Ward 

34-14|East  Kodak  8014  Motorola 

16*]  Erie  R  R  23  Nat  Dist 


EAST  KOOT.  |5.00  ,  3.00  I  .  .  I  . 

10.89  Do.  Prf.  I  61  I  56  .  .  i  .. 

«.13t  Eaatern  Steel  |S.0O  4.00  .  .  |  . 

1.50:  .50'  .35t  Easy  Wash.  12']  8V4  4.2  12  12  12 

1.63:  1.50'  .25  Economic  Idv.  I  36  I  29  4.3  , 

».60;  1.00  .25  Eddy  Paper  |  61  I  32']  1.7  60 

*.31:  1.00  .25  Electrolux  '  16*^,  11*4  6.3 

.89  .40  .20  Enam.  A-  Heat  '7  6  5  7 

8.0994:  .65  .75  Equitable  Life  I  44  .12  !  41 

0.63t  1.04  .  52  Estrabrooks  p.  |  23*4;  21  |  4.8  |  ... 


!  1.99; 

1.40t 

D«.  V.T. 

,  30  i 

27 

1  .991 

1.00 

.25 

Silknit 

1  20  1 

17'] 

.  6.50; 

2.00 

.50 

Do.  Prf. 

1  36’%; 

.16  1 

180  1.13 

.60 

.30 

Silverwood 

1 

11'] 

..  .  1.13 

.60 

.30 

Do.  Prf  1 

11’%I 

11']! 

3,16?!  1.53t 

1.00 

Simon  &  Sons 

19  1 

16  1 

;  I7.7i: 

5.00 

1.25 

Do.  Prf.  1 

1  100  J 

100 

.85: 

.50 

.12’%  Simpsons  1 

21 

18 

200!  1.57? 

.45 

.30 

Slater  | 

12  ( 

4.587 

805  P.  of  0.  3*]/57  100 

100!  Do.  3 '59  100'] 

I  Do.  3  69  97'] 

. (  Do.  3']  60  iniVa 

1,087  Do.  4/62  104*] 

205  gue.  Hy.  3/60  100'] 

. i  Do.  3'/4/74  98'] 

I  Do.  4  '62  104*4 


no.  5/73  104']  106*] 

Glen  Inv.  5/59  I29<] 

....  Hotel  LaS.  5/65  75V]  ... 
Lord  Nelson  4/67  87V]  .... 

Mtl.Ap.lst  4']/64  100 
90./^  Morgan  3']/67  97  .... 

. .  Industrials: 

AbitibI  4/74  lOU]  . . 


4514  Gen  Elec 
SOV/sIGen  Motora 
127*4  Goodrich 
64*4  Goodyear 


Can.  Petro.  4 '72  107  109  _ 

Cockshutt  5  68  97(4  9814 

Dom  Steel  4']/70  101*4  103V4  o'," 

Dom.  Tex.  4, '66  99  ... 

Do.sco  4/61  98']  100 


64*4  Goodyear  S8*]|Nor  Pacific  7.1*8  US  Rubber 

21-14  Grumman  xd']  .14*4 1  Paramount  Pic  41  US  Steel 

16  Gulf  Oil  eS'llPenn  R  R  26*8  Westinghouse 

.12']  Homestake  4114  Pepsi  Cola  21'/'2  IVoolworlh 

48']|  Illinois  Cent  63']|PhiIllps  Pete  72'.4  Youngstown  ! 


72'.4  I  Youngstown  S  73 


11.80:  2.58  1.40  Somm.  Prf. 


im 

IIV4 

11%  —  % 

1,397  g  M.C. 

l*]/57 

1  ... 

. ;  Do. 

3/62 

1  16 

16 

16  . 

7  Do. 

3V4/7‘» 

100 

100 

100  . 

5  Do. 

3V4/66 

1  18’] 

18 

18  —  V] 

1,279  Saak. 

3%/62 

j 

.  1  Do. 

3%/72 

j  92'] 

51'] 

51']  —  IH 

90  1  Do. 

3(]/68 

AQij  Morsan  ^>/i/67  97  Do.sco  4.'61  98%  100 

98./J  Morgan  3 ]/67  97  4']/70  1011-4  103  ,#•  a  1  A  1 

■  I  Industrials:  Gen,  Pete.  4'] /H5  94']  ...  f  A I  (I  A I 

;  AbitibI  4/74  lOU]  . .  I  Kroy  Oil  5/67  97‘]  VFBfcWrBl 

Do.  3']/67  99V4  IOOV4  New  Super.  5/64  96*]  99*] 

99*4iAlumin’m  3(]/7I  99  100*4  Power  Cp.  4'] /68  160  '  tsuppiK 

. .  (  Do.  4']/73  103*4  105']  |  Supertest  4/70  101']  106']  Bid  AikedI  <C1« 

Barvue  5/58  99  101  I  Traders  F.  414/69  122']  126*4 

...  B.A.  Oil  3*2/ 74  98*2  100  Tr.  Emp.  O,  5/66  94']  .  Alb  Pae  33  36  |  Del  Rl 

...  B.C.  For.  4']/66  100']  (  Do.  5i]/67  98*4  Altex  28  30  |  Emjay 


CALGARY-  OIL  QUOTATIONS 

(Supplied  by  Jau,  Blebardsou  A  Sons  Ltd.) 

Bid  Atkcdl  (Closinf  quotations.  May  24.  1955) 

13  36  I  Del  RIo  140  145  .Led  Cal  2.1  28  |Sunii 


N  Br  D  250  260  Spooner 


4/83  99'/2  101*4 1  Wain.  Prod.  6/59  95*]  98*4  Am  Led  115  120  |  Fad  Pete  465  480  |  Okalla  130  133  1  United 


Can. Brew.  3*4/67  97']  9»'4  W.C.  Brew  8,67  117  .  .  ..  Brit  Pete  5V4  8  |  Freehold 

Do.  4*]/79  104']  lOSys  —  —  C  Mic  M  280  [Gas 

Can.  Can  3*]/70  96  ....1  t  Pay,  Can.  N.Y.  A  Ldn.  Century  50  52  | Grease 


Pac  Pete  11 
Renfrew  5 
Share  5 


11(4  Vulcan  40 
6  I  West  Pot  7S 
6  I  Yankee  PI  65 


THE  FINANCIAL  TIMES,  MAY  27.  1"'' 


Western  Oil  News 


Western  Oil  Consumption  Gains  Sharply  -  East  Falls  Behind 


Ventures  Ltd.  f 

—  For  Can.  A/lalartic 


Gross  Incomr 
Nrl  Eerninfs 
Earn,  per  Sh. 


Calgary.  —  With  319,000  barrets  to  be  taken  up 


comes,  the  market  can  not  help  the  town  of  Virden  in  the  Virden- 
but  be  interested.  Roselea  field  of  southwestern 


Indications  are  that  earnings  of 
'  j)'4S  Canadian  Malarfic  Gold  Mines 
Ltd.,  for  the  current  .year  will 


me  town  oi  viraen  in  me  viraen-  Venf,.r.c  I  M  '^ow  a  decline  to  approximately 

Roselea  field  of  southwestern'  ^^^port  Ltd^  f  ,953  figure  of  $138.- 


daily  during  June,  Alberta’s  oil  production  is  making  a  ^  ^  ^  Manitoba.  Igrks  income°Trom  Vigure  fw^^  ^*’2  shareholders  were  told  at  ati- 

new,  and  quite  impressive,  record.  The  gain  of  some  aii»Ia  r.n.ni.n  nn  rn  ha  Ponder  Virden  No-3-32  con- 1  ceding  year  but.  as  a  result  of  in- 

63,000  barrels  daily  from  June  last  illustrates  the  steady  Home  on  Co,  Ltd.  and  Calgary 1,945^  feet.  During  a  test  the,  by  company  during  the  year.' nc^  said,  point  to  an  increase  in 

growth  of  consumption,  and  particularly  —  give  creditph"e/har"  aTed  an^nit“^  P°ten-Vel"  houTi?  lower^ly  abom  s'i  percent""''" 

where  it  is  due  —  the  growth  in  westcoast  consumption,  tiaj  of  JM^barrels^^of  ^medium  ^  Sale  of  sv.."!  million  debenture.s‘  *1:5 

The  fact  that,  in  June  last  year,  the  Trans  Mountain 'ducer.^at  Glenevis  noyjh-l  Petroleum  wWch  shows‘an  exce.t'^Tcuneni  '’f  118.119  "tons  averaging 

Pipe  Line  carried  only  26,000  barrels  and  that  this  yearjf.eid  *  , *"*•*•  reports  that  Alaska  Highway  liabilities  at  end  of  19.53  amount-  p*^'  ton.  Metal 

in  June  it  will  carry  71,000  barrels  a  day  indicates  that :  An|'o-Home-^  Stemlal  staH®has*’been'’mad‘e*^^on  test-  loin. ^whfcha^miuntedrn^^^^^^^ 

the  toughest  period  for  this  carrier  may  now  be  over.  duHng;a^five^^^  f/om  per-^ny.yi/-  ^^ratiab^inLu^^.ir"  aS^t"anV^^^‘eS^^rt^  T"d‘r a^e^'^-f 

There  are  some  significant  - -  lorat^  interval  4,386  to  4  388  Columbia's 'states  that  it  is  expected  bank  «bout  33  per  cent  from  the  previ- 

changes  iri  the  Can-  can  not  be  served  economically  owned  one-third  each  by  the  par-  ^^1*  mflls  nonhwe'sC !.?  19,55.'"  ""Deepe'ning  of  the  No.  2  shaft  to 

adas  oil  flow.  At  Supeiior.  Wis-  by  a  pipeline  from  the  west.  ticipants.  'of  the  Fort  St.  John  gasfield.  ,  in  balance  sheet  comnanVs  in-  level  has  been  com- 

consm  where  the  Interprovincia  On  the  west  coast  this  matching  «,  h,,  .  ❖  ❖  ❖  terest  in  subsidiary,  a.s.sociated  and  y'5*jf^j  l^evelopment  of  the  "D’ 

r:rre''lfneri7rtL'junri.krm  ’'-ID-"  foratll”  wjr'gr'.'J’S  Oi’l  Wt.l,™  L.u.hoW.  LM.  ™ 


•  .u  **’®*  **’*  ‘1’'^'"*  I”'®'-'®*®; 000  cubic  feet  daily.  At  last  report'  The  new  producer  was  drilled  In  directors'  repori  Thayer  explorations  is  being  continued 

The  growing  oil  surpluses  in  tne ! is  x^-ell  underway,  will  see  this'the  well  was  making  hole  past  to  .5,424  feet  and  set  casing  to  5.415  Lindsley,  president,  review.s  devel-  drilling  has  started  on  a 

eastern  and  central  areas  of  the|surnmer  one  of  the  biggest  rie-  '1,852  feet.  jfeet.  The  D2  formation  oil  payjopments  in  connection  with  five  ifi'oup  of  claims  in  Granet  and 

United  States  are  clearly  reflect- 1  velooment  booms  of  anv  field'  ❖  ♦  izone  was  perforated  and  the  welllof  the  more  important  new  pro-  Marrias  townships  in  Abitibi, 

a  ■  IS.  c  nerinr  fioiirpc'  the '  ’  o  A  1,  10,10,10  i  Pon^ef  Oil*  Ltd.,  rcports  com-iwas  swabbed  into  production  at'Jects  in  w'hich  company  has  a  Quebec.  Samples  of  the  outcrop 

ed  in  the  Superior  figures,  the;since  Redwater  back  in  1948-49  13th  nil  nmdneer  nn  ■  .  rate  nf  a.nnmvimatelv  son  bar.  direct  interest.  show'ed  the  rock  to  be  copper  and 


ed  in  the  Superior  figures;  me; since  Redwater  back  in  1948-49  'pjetion  of  13th  oil  producer  on  «  a  rate  of  approximately  300  bar-  direct  interest.  showed  the  rock  to  be  copper  and 

continued  high  demand  at  the,  .  -  unitized  640-acre  tract  covering'rels  of  oil  daily.  Northwest  Power  Industries  Ltd  "‘^kel  bearing,  but  only  low  as- 

west  coast  in  that  from  Ferndale.  l  development  of  wildcat ]  T  ^  _  jLr.'^tarfing  5fnua?y'?.^f"l^5.5' m  ''further  dr^inf  wfll  'be  'done 

But  the  east  as  a  who  e.  inc  u  ing^^^^^^  al- '  Scf  ^^UtOUf  complete  its  survey  work  in  north-  "2  *11 

the  Canadian  refineries  in  On-P‘®‘°®  ‘®  xoing  on  apace,  ai  |«JVldf\Uf  vf  ICVv  Uf  I  Kyil  ^yUlfJUl  west  British  Columbia  progress 

tario.  am  not  increasing  their  useithough  earlier  this  year  activities|  A  |  TOC>f  eml'sK  gmuns  irbSe^fsr 

of  Alberta  oil  as  fast  as  that  in-, were  restricted  .substantially  by!/S  NOW  UOUOlB  #5^54  KOIB  ciated  with  wmpLy  hi ThTs 

crease  is  achieved  in  western  ^gj^^logged  work  areas  j  -  Opemiska  Copper  Mines  (Que-  _ 

Canada.  |  Rggjna.  —  Saskatchewan's  crude  8,127.17,  Frobisher  13.113.  Gull  bee)  Ltd.  has  become  established  q  ,  C 

Of  the  total  of  319.000  barrels,!  ,  ^  .  loil  production  during  January ! Lake  10,483,  Instow  452.  Leon  Lake  an  important  producer  of  cop- rr0S|On  t*  UOITIG 

*1,=  thp  west  coast  is  currently  is  directed  to-  Lgached  a  total  of  670,342.22  bar-ill4.  Lloydminster  129,111.03,  Lone  Per  and  has  started  expan.sion  of  ' 

the  June  fi„ure,  the  we  t  c  a.  •  wards  another  west  central  Al- Irels.  considerably  more  than 'Rock  30,671,  McLaren  1.904,  Mar- jits  operations  to  a  rate  of  900  tons  Expenditures  of  $150,- 

taking  77.000  barrels,  Alberta  re-  a  few  miles  northeast  l^ouble  the  280,770  barrels  pro-lengo  2,100.  Mar.sden  30.  Midale  Per  day^  All  the  bonds  have  been  """  ""  "^de  ®xplom^^^^ 

fineries  are  taking  63,000,  Saskat-  ^  "”'^*"®'’®*iduced  in  .lanuary  of  1954.  Natural  16,598.35,  Moose  372.  Ratcliffe  .389  paid  off  and  the  current  bank  -V®«r  are  planned  b.v  Preston  East 

Chewan  is  takirn-  41  000  and  Mani-  T  g®-"  production  during  the  montn|Success  21.396,  Unity  91,769.40,!  cans  are  covered  by  concen-  ^on  ^gng^er  directrm  of  c^nanv 

.  .  .  .  ,  .  ,nnnr>  u  I  X  ii„  'vhcrc  both  gas  and  oil  have  been  was  also  more  than  double  thel Waseca  448  and  other  areas  tmtes  in  transit  and  receivables.  '  ,  :  char/hniriere  at  the  an^na'i 


rViewan  is  (akin"  41  000  and  Mani-  *”  **'®  Carot  River  area  jgas  production  during  the  montn  Success  21,396,  Unity  91,769.40,|id8ns  are  covered  by  concen- 

,  u  I  X  1  where  both  gas  and  oil  have  been  was  also  more  than  double  thelwaseca  448  and  other  a  r  e  a  s  m  transit  and  receivables, 

toba  IS  takmg  19.000  barrels  daily.  I  .j  1^^^^  January  1954,  reaching  1,302.10.  ij*.  *’’5  copper  is  main- 

or  a  total  for  the  west  of  200.0001  u  j  o  »  833,108,350  cubic  feet  compared - — - itained  at  30c  or  better,  directors 

barrels  daily.  If  we  add  the  u.S.  "“‘  jto  404,516,000  cubic  feet.  payment  of  an 


barrels  daily.  If  we  add  the  U.S.  ""  '*  “-.s'  ou^  lto  404,516,000  cubic  feet.  iT  P®>’"’®"1  th 

4V.  nh  <;.mr.rinr  nf  The  foothills  area  therefore  keeps  I  During  January  1955  there  werejDOITIG  CXplOT  HS  "lie®  dividend  before  the  end  of  ,, 

5.000  barrels,  we  find  that  the  big  oacK  inio  me  iimej.gnt,  i  province,  while  I'  Toronto  —  Annual  report  of  Ontario  Pyrites  Ltd.  has  been  re.-^' 

refining  and  consuming  area!!*  '^ ’:°*  **””2  **’®"  *‘jtotal  of  1.143  oil  wells  and  122  gas  p°«ie  E*piorat,on  a 

_ j  pgstprn  Canada  by  thel'®  'vith  another.  -|wells  were  listed  as  capable  of  Tfl  JL  JIJ  .flu  5!*’'''’.^  .  Mine.s  Ltd.  and  has 


etivc.i  III  V..... ......  ...,  ...  news  this  summer  nrodiietinn  cuiiiikaicu  wiiii  a;compieiea  equity  iinancing  to  tni 

Interprovincial  Pipe  Line  will!  ^  .  ,  .  "  ,  A  summary  of  January  1955  loss  of  $318,454  in  1953.  extent  of  $3,250,000,  nf  w’hich  $1, 

. .  .h,, 7.4  ef  the '"’111  have  to  keep  coming  from  ,,,7.  Estimated  net  proven  oil  re- ,500.000  has  already  been  received 


waseca  aio  ana  oincr  areas  ■■■  .uur..e.r.uo.  ,  .  shareholders  at  the  annual 

1  302  10  Ihe  price  of  copper  is  main-  ®'  'o®  ^onuai 

■  .T _  tained  at  30c  or  better,  directors  meeting  here. 

Pi#  will  consider  the  payment  of  an  .^A  survey  has  been  completed  on 

DOmG  EXD  or  ns  "itial  dividend  before  the  end  of  ®  '^^-claim  group  in 

ii4»  !l95fi.  Ihe  Newcastle  area  of  New  Briins- 

Toronto  —  Annual  report  of  Ontario  Pyrites  Ltd.  has  been  re-' v^”''u  mdieated  numerous 
Dome  Exploration  (Western)  Ltd..ioiganized  into  Consolidated  Slid-  j'.'^emalie.s,  he  said.  Diamond  dril- 
for  19.54  shows  net  earnings  foribiiry  Basin  Mine.s  Ltd.  and  has  '"18  is  planned  for  these  claims, 
year  nf  $115,391  compared  with  ajcompleted  equity  financing  to  the  C:hibougam,au.  a  copper  de- 
Inec  nf  4fi4  in  1PS3.  Irtv+/i«4  nf  Ann  nf  t,fUinU  investigated  this 


accept  only  about  one  thud  of  the  - -  - -  -  .4 

June  oroduction  the  northwest  Alberta  and  north- 'as  follows:  Alida  3,068  barrels,  ®®"'’®®®‘y®®'^; 

June  production.  least  B.C.  areas.  ICantaur  6.716,85.  Coleville-Smiley 

’•*  ***  i  What  may  turn  nut  to  be  the  |323.516^55.  Dollard  6(1.263.81,  Forgot  ^  ' 

'Thie  1.7  i«cc  4h=r,  iho  .-Qnariiv  nf  u  4  4U  1,480,  Fostcrton  48,558.53,  Frobish- ®n  anu  P 

This  IS  less  than  the  capacity  of  ^biggest  gas  reserves  on  the  con- 1  ^  15.271.  Gull  Lake  31.693,  Hoosier 

the  line  from  Superior  to  Sarnia  tinent  is  being  outlined  here  1,105.  Instow  3,704.07.  Leon  Lake 


ind  north- 'as“^oUows’^'‘°  Alida""  3  068^^^^^^^  ®*  y®«r-®nd  were  $!8,300.. This  company  plans  an  active  de-  ®®i;:'®^^^  ^n’ ^ 

ICantai  r  T'716  85  ColevX-S^^^^  I’®''''®*®  ®*‘®''  ®”  '•°y®>‘'®S'  en  velopment  program  to  enlarge  its  *i^  ''  J 

„  be  ,be*^25'}lf6"55.'’'S'dff273.yL^  'orTbaTe  "naTutl  re5o,^. 

the  con-  res  were  in  excess  of  90  bil-  "xhe  Seaoif"  Co"mDan'v 'meether'  Bullion  production  in  the  quar- 


proven  oil  re- ,500.000  has  already  been  received. 'y®®''.'  J'''’**’®’'  "’nrk  "'iB  al.'o  he 
id  were  $18,300.- 'This  eomnanv  nians  an  active  rte.  ®®':':'.®^  "'Jt  _on_  the  company  s 


The  Seaoil  Company  together'  bullion  product mn  in  the  quaj- 
with  all  oil  holdings  of  Ventures  ‘®®  ®Pf*®'*  ^®o'‘®’’.^*  totalled  $61^d.- 


IS  oeiHg  oumnea  nere  i  ju,  msiow  J./U‘i.u(.  J^eon  ^axe  Net  revenue  after  Crown  royal- and  a^ociated  companies  have  848.  from  63.840  tons  treated.  Ore 

which  after  the  19,i4  expansion  steadily  under  the  drilling  Pm-  617..59.  Lloydminster  89  508.11.  Lone  j,pgj.gti„g  ^  re.serves  at  the  end  of  the  quarter 

program  was  close  to  140.000  bar- [grams  of  many  companies,  aH  were  $985,041  compared  pany  called  Geoil  Limited.  Nego- 803/>00  tons  grading 

polntlnk  .«  tke  Peace  Hive,-  £;S‘’n''V44?4f°'Mg'’.f6.a  "g'Sefamiany  hl.to  "r"*"  i 

Either  the  conaumption  «t  crude  Pouce  Coupe  development  to  be  Mooae  1  863  RaMilft  ^1.415.^^Sue.  expected  from  oil  thla'p'/egrlm"'",'  drfiifng  “rod’lcltoJjNuCO  PcfroleUmS 

oil  products  in  the  east  has  not  tied  in  with  the  Westcoast  Trans-  ’  qisn  and^  other  ’  areas  *  iu  Cremana  and  A1-!  *  * 

kept  pace  with  the  countrywide  mission  job  q'^ons  n  '  ’  revenues  together  with;hambra  blocks  in  Alberta.  Also;.  Edmonton  -  progress  report 

Kcpi  pace  viin  me  c  uniry  me  j  9,805.13.  ,  *  ,  other  funds  expected  to  be  avail- ^^ells  in  Peru  and  elsewhere  >-‘^''>®d  by  Nuco  Petroleums  Ltd., 

Increase,  or  excessive  reliance  is  I  Construction  of  the  pipe  line  to  A  similar  summary  for  natural  gj,jg_  be  directed  to  a  con-l,^^.jll  i,p  drilled,  '  [states  that  company  has  recover- 

still  being  placed  on  tanker-borne ;  the  lower  mainland  and  across  to  **,^,®  j***l^l7o’’  tinued  active  exploration  and  de-l  _  able  oil  reserves  equal  to  four 

impert.  Irem  Ihe  United  Sl.nte,.  Ihe  U.S,  l.e  helne  peepared  end  I.  “"'njr'Sd!*  i.lS "'"'’''•.'Svlvanite  GoU  Se™!' Pu'ilnSfnT 

end  from  abroad  may  actually  get  underway  before  !Coleville-Smiley  330,018.80,  DoL  Current  assets  at  year-end  were  '  vrwiM  Nuco.  report  points  out,  has  an 

But  the  possibility  that  the  the  end  of  the  summer.  This  may  8.228,  F^orget  407,  Fosterton  $943.888.  compared  with  $1..560-  Toronto.  —  Net  earnings  of  interest  in  32  light  gravity  well.' 

month's  fi-ures  are  merely  a  "f’t  mean  a  thing  for  the  central  i  ‘  ” SIGMA  OUTPUT  OFF  347.  refleciting  investment  in  .5360.4s50  off  from  the  previous,,,  Leduc.  Er.skine.  Ellerslie  and 

monms  ti,urcs  aie  merei,\  a  1  gj^^^g  Clines  (Quebec)  Ltd.  re-  Pembina  Pipe  Line  Ltd.  Current  years  figure  .$408,374,  wa.s  report-  Wainwright  which  have  reserves 

Short  term  result  nf  .some  fluctii-  .soutnern  AiDerta  proflucers  ot  gj  j2l3, 103  liabilities  were  $916,964  compared  ed.  by  Sylvanite  Gold  Mines  Ltd.  of  968.620  barrels,  an  interest  In 

fltinns  in  supply  and  reserves  must  and  for  those  who  are  sitting  in  month  of  April,  the  result  of  with  $493,902.  |for  the  year  ended  December  31.  fia  heavy  gravity  producers  with 

not  be  overlooked  The  imnnrtantion  undeveloped  gas  reserves.  But[milling  32,280  tons  of  ore.  Output'  It  i.s  not  expected,  report  states|l954.  Earnings  per  -share  on  the, reserves  nf  3.221,667  barrels  and 
not  De  overiooKca.  ineimpnriani  ! represented  a  moderate  drop  from  that  the  present  low  working  capi-| company  s  3.299.500  outstanding  some  3. 465. .570  barrels  nf  proven 

fact  is  that  the  Alberta  output,  I’l  nevertheless  provide  that  March  figure  of  $221,042.  and  tal  po.sition  will  adversely  affect  shares  were  equal  to  11  cents  com-  but  undrilled  heavy  gravity  re¬ 
plus  that  of  the  Saskatchewan  !  Psychological  stimulus  which  may  [from  the  April  1954  figure  of  the  exploratory  and  development 'pared  with  12  cents  in  1953.  'serve.s. 

and  the  modest  share  from  Mani-'be  the  only  thing  needed  to  get  $215,453. _ program. _ j  Production  for  the  year  under,  Company's  gross  land  holdings 

.-u-  ,4  . [the  cas  and  oil  indu.strv  nut  of  its'  [review  was  valued  at  $1.8.38.532. ; in  We.stcrn  Canada  total  8.5.0.54 

tooa  are  increa.sing  ai  a  raie  i  j  r-s5-a=-=5-s  "I..!!.. . .  slightly  lower  than  production  of  acres. 

which  should,  in  theory  if  not  [$1,864,941  in  the  previous  year,, - — — - 

In  actual  fact,  make  Canada  self!  Nevertheless,  there  are  not  only  T  T  IVT  \  T?  "1^  "17  ^  I '  [while  tonnage  of  ore  milled  was  mond  drilling  so  far  on  the  copper 

sufficient  before  very  long.  The  i  the  big  companies,  such  as  Pacific  -E.  XiEi  V-F  1  ij  J\.  X  c/  |he  company 

.,  ,  .  ,  4  44-  4,.  ^  r,-  Cost-aid  for  1954  amounted  to  north  of  Sault  Ste.  Mane  has  in- 

ideal  state  of  course  would  not  be  Pete  sitting  on  the  Peace  River _ !$186,500  up  from  the  comparable  I  dicated  a  nossible  good  width  with 

to  have  western  wells  supply  all 'gas  reserves,  eager  to  get  going.  il953  figure  of  $169,700.  Workingjcnppcr  values,  but  whether  it  will 

of  the  country,  but  to  match  I  There  are  a  great  many  com-  h  "m  «  msi  '’®*  J*  2,?* 

_  4  111.  41  4U  I.  4-  (Cio»iB*  quntatioDi.  Maj  24,  1955)  $1,444,187  Compared  with  $1,403,- Istill  completely  uncertain.  Tnere 

Canadian  exports  into  oil  hungry  panics  actively  or  through  parti-  High  Low  Close  Sales  stock  High  Low  Closej  134  on  Dec.  31.  1953.  | is  a  large  area  to  explore,  he  .^ays. 

areas  of  the  United  States  against , cipations  involved  in  this  northern  - - - - - - - -  ' AibermtTnt - isii - Is  iis”  ^>5  director’s  report  Welles  'V.land  it  will  be  some  time  before  a 

the  oil  imports  into  areas  which  [development.  When  the  news  .’nnniair:*  **  it  «  n  5.300:  Do  ms  .griR  .27  .57',^  [Moot,  president,  states  that  dia-definite  opinion  can  be  formed 


toba  are  increasing  at  a  rate[^I’c  oil  industry  out  of  its 

which  should,  in  theory  if  not  "oMrums. 

In  actual  fact,  make  Canada  self  [  Nevertheless,  there  are  not  only 
sufficient  before  very  long.  The  [the  big  companies,  such  as  Pacific 
ideal  state  of  course  would  not  be  Pete  sitting  on  the  Peace  River 
to  have  western  wells  supply  all  [gas  reserves,  eager  to  get  going, 
of  the  country,  but  to  match ! There  are  a  great  many  com- 
Canadian  exports  into  oil  hungry  panics  actively  or  through  parti- 
areas  of  the  United  States  against ,  cipations  involved  in  this  northern 
the  oil  imports  into  areas  which  [development.  When  the  news 


THE  OIL  MARKET 


9,300;Acme  Gii 
S.OOOiAjlx 


Tronsoefiont  on  Toronto  Stock  Exchongo 

(Clorlng  quntatlODn.  Alay  24.  1955) 

High  Low  Close  Sales  StocK  Hig 
jj  11;  9.500  Albermont 

11  ..  11  5,300  Do  ivis 


.27'.7  .27  .27',' 

I  9,900  .Am  Ledue  1.19  1.12  1.14  j 

235Aniurex  7.15  7.00  7.15  ! 

7,100  Anchor  .09  .09  .09  ; 

700jAngIo  Am  Exp  15.00  14.75  15.00 

20.717iAiiglo  Cdn  5.75  5.50  5.50 

3,005iBailey  Sel  A  iO.25  9.75  9.75 

S.OSOiBanff  2.15  2.00  2.09 

l.«00|Blta  .19  .15>,A  .19 

eOOiBralsaman  1.02  1.01  1.02  ' 

lfl,550|Britalta  2.75  2.60  2.64  ; 

l.glSjCal  k  Ed  14.62  14.12  14.12  1 

2.10n'CaInorlh  .20  .18  .20  ji 

3,1,50  C  Oil  Lands  3.70  3.30  3.30  ; 

1,925|  Do  wts  2.25  2.00  2.00  1 

3,500|Can  S  Oil  wti  1.00  .90  1.00 

10,908, Cdn  Ad  Oil  .45  .42  .45 

3,575Tdn  Atl  Oil  9.10  5.85  5.90  I 

52.220;C  Brit  Emp  .82  .  75  .  82 

14,330  Cdn  Dev  Pete  1.95  1.85  1.95  1 

3.206|C  Homestead  2.24  2.15  2.16  ' 

29,iaOlCdn  O  a  G  Res  .60  .55  .58  , 

28,506iCdn  PL  Pete  2.42  2.20  2.34  ' 

300;C  Williston  3,95  3.95  3.95 

8,800iCan9o  Pete  3.00  2.55  2.96 

950lCanse  Nat  G  1.37  1.30  1.37  | 

3,347  Canso  Oil  3.15  3.00  3.15  ' 

8.9.50, Cent  Ledue  1.90  1.78  1.85  j 

5.800|Charter  Oil  1.65  1.61  1.61  ' 

475iCom  Pete  4.05  4.00  4.00  ] 

8,700|C  Allenbee  .19  .16  .16  I 

2.783IC  Cordasun  .23  .  23  .23  ' 

3.232IC  Dragon  .40  .38', 4  .40  ! 

2,635lC  East  Crest  .65  .63  .63 

14.283:Con  Mic  Mae  2.89  2.80  2.85 

12,46S  Cnn  Peak  .14  .13  .13>.3 

2.400C  West  Pete  3,50  3.25  3.30 

13, 425, Del  Rio  1.46  1.35  1.40  ! 

2.000'Dev-Ledue  1.33  1.32  1.32  , 

2,750  nome  Expl  5.80  5.50  5..5fl  1 

24,10o!Duvex  .22', a  .19  .19 

3,566!EI  Pen-Rey  .Ogi^  .09  .09i,‘i 

4,S00'Fargo  2.25  2.16  2.20 

10,550  Fed  Pete  4.80  4.50  4.75  ; 

l.lOOIGas  Expl  .75  .75  .75  | 

1,300'Gcn  Pete  6.05  5.90  5.90 

4,3601Gen  Pete  A  6.05  5.75  5.85  ; 

785!Gr  Plains  Dev  20.50  20.25  20..50  | 

15,640iGr  Sweet  Grass  2.25  2.01  2.17 

10,200iHigh  Crest  .21  .20  .20  ; 


NEW  ISSUE 


$900,000 

(90,000  shares) 


X-L  REFINERIES  LIMITED 

{incorporated  under  the  laws  of  Canada) 

6%  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares 
Par  Value  $10  per  Share 
Carrying  Common  Share  Purchase  Warrants 


HEAD  OFFICE 
Edmonton,  Canada 

CAPITALIZATION 
(upon  completion  of  proposed  financing) 

Authorized  Outstanding 

6%  First  Mortgage  Loan .  $  700,000  $600,000 

6%  Cumulative  Redeemable  Sinking  Fund 

Preferred  Shares  of  ,$10  par  value .  $1,000,000  $900,000 

Common  Shares  w'ithout  nominal  or  par 

value . 1,000,000  shs.  800,007  shs. 

When  originally  issued  the  preferred  shares  carry  common  share  purchase 
warrants  which  give  their  bearer  the  right,  in  respect  of  each  preferred 
share,  to  subscribe  for  two  common  shares  in  the  capital  stock  of  the 
Company,  from  May  15th,  1956,  to  May  15th,  1960,  at  the  price  of  $1.00 
per  common  share.  180,000  common  shares  are  reserved  for  this  purpose. 

Transfer  Agent  and  Registrar 

THE  TORONTO  GENERAL  TRUSTS  CORPORATION 
Toronto  Winnipeg  Edmonton  Vancouver 


3.70  3.30  3.30 

2.25  2.00  2.00 

1.00  .90  1.00 


1.95  1.85  1.95 


2.42  2.20  2.34 

3.95  3.95  3.95 

3.00  2.55  2.96 

1.37  1.30  1.37 

3.15  3.00  3.15 

1.90  1.76  1.85 

1.65  1. 61  1.61 


2.89  2.80  2.85 

.14  .13  .13>.3 

3,50  3.25  3.30 

1.46  1.35  1.40  I 

1.33  1.32  1.32  ; 

5.80  5.50  5..50  I 


Vancouver 


We  offer,  as  principals,  these  6%  Cumulative  Redeemable  Sinking  Fund 
Preferred  Shares  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters 
by  Messrs.  Pitblado,  Hoskin  &  Company.  • 

PRICE;  $10.00  Per  Share  to  Yield  6% 


A  prospectus  fully  describing  this 
issue  will  be  forwarded  on  request. 

Osier.  Hammond  &Nanton 

Winnipeg  Calgary  ,  Regina  Saskatoon  Vancouver 


l.OOOjHighwood 
.'I.'lOO  Home  Oil 
2.3.'>0  Husky 
40.100:Hy  Charg 
l.OOOiJasper 
5.700[Jupitcr 
6.300  Kroy  Oil 
16.360  Liberal  Pelt 
40.050  Lomega 
6.385  L  I  Pete 
5,0001  Lynx 
6.400'MarUoId 
9,410  Midcon 
7,000. Mill  City 
2.700  Nat  Pete 
32,735  N  Bristol 
9.246iNew  B  Dom 
2,483;N  Concord 
11.8.50  N  Continental 
26.500New  Delhi 
29.500;n  Highridge 
53.000'New  Norz 
n.65l;Ncw  Paralta 
1,450  N  Superior 
21.725:Norpax 
825  N  C  Oils 
28.000iNorth  Trin 
43.967'OiI  Select 
3.700, Okalta 
5.815, Par  Pete 
3.681  Pathfinder 
2,260  Peace  River 
9.900  Peruv  Oilt 

11.100  Petrol 
6,500  Ponder 
9.800  Poplar  Oils 

12.000  Prairie  Of! 

200  Reef  Pete 
2.185  Royalite 

41.100  Sand  River 
30,300  Sapphire 


9.2.>  9.75 

7.2.1  7.50 

.08’*  .09 
1.60  1.60 


.Ogia  .OSH  .08^8 


1.6.5  1.51  1.65 

1.75  1.05  1.2.5 

2.70  2.30  2.68 


3.0.5  2.90  2.95 

2.00  1.99  1.99 

11.7.5  11.25  11.50 

.I7'ii  .1.5*2  .17 
4.40  3.95  4..3fl 


6,000  Scurry*Rainbow  1.90  i.80  1.87 

4,600  Secur  Free  2.43  2.30  2.40 

l.SOOiSouris  .50  .49  ..50 

9.000. South  Un  Oils  .82  .80  .81 

113.223{Stanwell  .84  .56  .74 

7.700lTandem  .12  .10  .10 

4,750;Texas  Calgary  .8.5  .75  .30 

2.641iTrana  Emp  1.8.5  1.75  1.85 

30.130!Trans  Era  .38  .35  .35 

66,200  Trend  Pete  .25  .20  .25 

33,566;Triad  Oil  .5.50  5.20  5..50 

38,750  Unlt  Oils  1.35  1.26  1.33 

276.846  West  Ashley  .18  .13*  j  .18 

4.715  Westnaco  Pete  1.64  1.58  1.60 

23,160:w  Leaseholds  6.70  6.2,5  6.55 

28.800  Wilrich  .70  .65  .68 

2.215!DaIhousie  .18  .17  .17 


TRAFFORD  &  ASSOCIATES,  LTP. 

GIOLOGICAL,  PITROUUM 
fNGINetRING  AND  MANAGlMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  «92591  -  <1212  ■  <1224 

E.  TRAFFORD  R.  POT 


IMPORTANT  NOTICE  TO 
UNREGISTERED  SHAREHOLDERS 

SIGNAL  OILS  &  METALS  CO.  LTD 
(No  Personal  Liability) 

All  Unregistered  Shareholders  of  the  Company 
ore  urged  to  hove  their  shores  registered  into  their  own 
names,  so  thot  the  latest  news  con  be  directed  to  them 
direct  from  the  Company. . 

Registration  con  be  mode  through  the 
GUARANTY  TRUST  COMPANY  OF  CANADA, 
610  St,  .Jomes  Street  West,  MONTREAL,  QUE. 

By  Request  of  the  Boord  of  Directors 

SIGNAL  OILS  &  METALS  CO,  LTD. 

(No  Personol  Liability) 

Suite  295 — 265  Craig  Street  West, 
MONTREAL  1,  QUE, 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


A 


ABOUT 

PROFITS? 


' '  The  people 

who  conducf  public  opinion  polls 


a 


askeiJ  a  large  number  of 

Canadians  this  question ; 


"How  Ug  a  profit  do  you  think 
the  average  Canadian  company 
makes?" Most  people 
though!  if  was  nearly  28% 
on  the  income  dollat. 

Then  these  people  were 
asked  what  profit  they  thought 
a  company  ought  to  make, 

Most  of  them  thought  it  was 


about  half  as  big  as  that, or 
around  16%.  Actually, 
imperial's  profit  last  year  was  less 


than  one-thlw, 
of  what  people  thought  we  mad( 
or  a  little  more  than  8%.  Of 
this,  just  over  4%  was  distributee 
to  Imperial's  shareholders. 


went  back  into 
the  business, 

to  help  replace  worn-out  equipment 
and  meet  future  needs. 


IMPERIAL  OIL  UMITED 


POWER  TOOLS 


'  10  THE  FINANCIAL  TIMES,  MAY  27.  1955  - 

mm  f  .  •  F  I  Burlington  Steel  Appointments 

modest  ham  in  ; — j 
Dom.  Stores  Net  m 
OnRecordSales  feaCtv,  I® 


fragmental  40,000  tons  and  it  was 
overseas  purchases  that  justified 
the  new  capacity  last  year. 

Boiled  down,  supply  and  demand 
will  remain  in  balance  if  there 
is  an  annual  world  increase  in 
consumption  of  about  400,000  tons. 
Overseas  alone  accounted  for  this 
last  year  and  so.  should  both 
North  America  and  overseas  jump 
their  use  by  this  amount  in  19,i.5, 1 
we  will  have  something  very  close! 


!  Offer  Stock  Of 
Development  Co. 


I  to  the  meetings  of  the  Labour  dustry?”  Need  I  say  that  his  reply 
Womens’  section.  was  far  from  convincing. 

I  It  is  becoming  impossible  toi  In  spite  of  all  that  lias  been 
arouse  enthusiasm  with  the  “grind-  said  in  this  space  I  still  cannot 
ing  the  faces  of  the  poor"  act.  ^  forget  the  way  Harry  Truman  de- 
Where  are  the  2.000,000  unemploy-' fied  the  Gallup  poll.  Remember 
ed  and  the  long  bread  lines  we  he  was  one  of  the  few  that  thought 
were  all  promised  in  1951?  My,  he  would  go  back  to  Washington 
impression  is  that  the  Labour  wor-j  for  a  final  term.  It  is  still  pos- 


*  .^n  offering  of  9n7„500  shares  of 
Combined  Developments  Ltd.,  of 

j 'Edmonton,  at  $1.20  per  share,  isl 
']  being  made  by  R.  S.  Weston  &] 
j'Co.  of  Edmonton,  with  plans  fori 
loffering  part  of  the  issue  in  On-j 
Mtario  and  Quebec  provided  regis-j 
■  tration  formalities  can  be  com-: 
•jpleted  under  the  securities  regula- 
Mtions  of  the  two  provinces, 
ii  The  company  is  an  Edmonton-^ 
1  based  firm  incorporated  earlier 
i  this  year  to  carry  out  acquisition.! 
I  exploration  and  development  of 
oil.  natural  gas.  mining  and  min- 

■  'eral  properties  in  Canada.  It  now' 
holds  a  15-cIaim  lithium  prospect' 
property  in  the  Cat  Lake  area  of 
Manitoba,  a  16-claim  copper  pros-' 
pect  property  in  the  Tashota  area.j 
iand  (through  a  subsidiary,  Fidel- j. 

;ty  Uranium  Mines  l.td.'  a  total' 
of  5:1  claim.-i  in  the  Beaverlodge 
uranium  area. 

Purchasers  of  the  shares  of  Com¬ 
bined  Developments  will  revive 
bonuses  in  shares  and  share-pur-, 
chase  wai  rants  of  subsidiary  com¬ 
panies  as  follows:  For  each  shaie 
purchased  a  bonus  of  oue-tenth  of' 
a  share  of  Code  Oil  A-  Gas  Ltd.,| 
^a  bonus  of  one-tenlh  of  a  share 
of  Fidelity  Uranium  Mines  Lid... 
and  one-tenth  of  a  share  piirehase' 
Iwarrant  for  each  of  the  subsidi-. 
iary  companies.  Each  10  shares  of 
jCombined  Developments  will  en- 
ifitle  the  holder  to  buy  one  share  ^ 
1  in  each  of  the  subsidiaries  at  a 
1  price  of  $1  a  share.  i 

'  Officers  and  directors  of  the  | 
company  are  S.  Donald  Moore. 

■  Edmonton,  president  and  manag- 

1  ing  director;  Kenneth  D.  Hanni-  ; 

•  igan,  Calgary,  vice  -  president;  . 
(Thomas  W.  Connell,  Edmonton.  ' 
' 'secretary  -  treasurer;  Gordon  M.  i 


be  fashion  show'.s,  but  the  em¬ 
phasis  will  probably  be  more  on 
and  less 


fisral  Years  Kndrit 
Mar.  IS,  IS.y.i  Mar.  ?n.  1M4 
«,i,,  i.M.’Sfi.non  itn..)fii.4,i.t 

Vft  Earntnes  J.fiSl.fi"? 

Farm  wfr  2.13  -••m 

work,  ranital  .VSOS.ISfi  L82S.n.12 
furr.  rate  I, S.'S- 1  ..I.S-I 

4.n  increase  of  $16..  million  m 
»a  es  to  a  new  high  record  of 
$1.57.286.00  is  reported  by  Dom¬ 
inion  Slore.s  Ltd.  for  fiscal  year 
ended  May  19th.  With  mostly  all 
of  the  increase  in  sales  absorbed 
In  higher  cost  of  goods  sold  and 
operating  costs,  however.  net 
earning.s  for  j  ear  under  i  evitw'. . 
after  all  charges,  were  only 
slightly  ill  excess  of  tbu.se  for  the 
p’ceeding  fiscal  .Near.  .\el  profit 
per  dollar  of  sales  was  1.71. 

Imporlaiit  from  a  loug-teiui 
standpoint,  J.  William  llor.sey, 
chairman  and  president,  says  the 
year  saw  material  strcgri.iieu.ng 
of  the  physical,  organizational 
and  financial  structure  of  corn- 
pan'.  Excellent  progress  was 
made,  he  .says,  under  a  program 
of  planned  development.  Four¬ 
teen  new  retail  units  were  open- 
rri  and  number  of  stores  at  March 
19  was  297. 

Plans  a:e  being  formulated  to 
bring  60  large  new  units  into  .ser¬ 
vice  during  next  three  years  Pro¬ 
posed  average  of  20  new  units  a 

year  compares  with  an  average  _ 

of  12  over  past  five  years  and  ;  ■  ' 

nine  per  year  over  past  decade,  niade  here  by  W 
The  Dominion  markets  of  the  sion  Co.  that  cc 
future  will  be  much  larger  than  with  11 

pre.sent  average  and  total  area  of  '  .  . 

new  floor  space  to  be  added  in"‘*' 
next  two  years  will  be  consider-  tural  gas  for  it: 
ably  greater  than  that  added  over  Une  system.  .-Y 
past  10  years.  Four  new  units  -555 

ha\  e  been  opened  .so  far  this  3  ^,3^.  ^3^ 
year  and  upwards  of  1,  others  producers  tha 
are  in  various  stages  of  construe-  ,..3^.,,  with  Wes 
tion.  Several  additional  s’tes  j..  'p  ,  , 

have  been  arqiiired  Moderniza-  Gas  Imr 

tion  of  existing  units  is  eontinu-  p,,.  p’ ,3a,- 


iwhat  the  garment  doe; 
on  the  fact  that  only  the  privileg' 
ed  few  can  afford  it. 


Twenties,  will  not  be  shackled 
with  commitments  that  had  to  go 
through  regardless  of  the  state  of 
the  maiket.  Expansion  at  pre.sent 
is  largely  self-financed  and  can 
be  turned  off  w  ithout  jeopardizing 
th“  corporations'  credit.  Few  an¬ 
ticipate  that  current  expansion 
plans  will  have  to  be  modified, 
but  it  is  ncvertheie.ss  comforting 
to  know  that  the  decision  will  be! 
strictl.v  on  the  operating  level.  : 


[Which  handles  the  licensing  of  a 
number  of  inventions  from  vari¬ 
ous  government  departments  and 
the  'universities.  It  also  handles 
certain  inventions  for  the  National 
Ueseaich  Development  Corpora¬ 
tion  of  the  United  Kingdom  and 
for  the  Commonwealth  Scientific 
,'nd  Industiial  Research  Organiza- 
ition.  This  company  states  that  all 
the  material  it  will  exhibit  is  new 
[and  not  yet  licen.sed  to  industry. 


NOKMAX  E.AGEK 


.\t  ihe  meeting  of  the  Board  of 
Steel  Company  Limited,  following  the 
of  the  Shareholders,  Mr.  Frank  C.  O'Bri 
man  of  the  Board  of  Directors,  and 
elected  President  and  General  Manager 
Company  in  1919  and  beeame  Presiden 
served  in  various  eapaeities  since  1940. 


'  This  year  the  total  space  sold 
by  mid-May  was  approximately 
210,000  square  feet  as  against  24L- 
000  last  year,  Becau.se  of  wider 
[publicity  this  year  far  more  visi¬ 
tors  from  overseas  are  expected. 

The  fair  will  be  opened  at  lOj 
.n.m.  on  May  30  by  Professor  Dr.  1 
Minister  of  Eco-{ 


Liberals 

(Continued  from  page  D 


THOR  ELECTRIC  AND  PNEUMATIC  HVJD 

POWER  TOOLS  in  a  complete  MJg 

range  of  sizes  for  manufacturing,  ^  H 
maintenance  and  construction 
work.  Fairbanks-Morse,  a  single 
source  of  supply  for  oil  power 
tool  requirements. 

76  Branches  Across  Canada 


[dark  hints  of  prospects  of  war.  butl 
[that  one  is  w'earing  thin.  .MI  re-l 
I  member  the  “who'.s  hand  would  | 
you  prefer  on  the  trigger”  smear 
in  1951  and  nobody  is  impressed, 
must  be  preserved  at  all  cost.--. 

Indeed  the  Gallup  poll  indicates 
that  most  people  believe  that 
peace  is  more  likely  under  the 
Torie.s.  But  this  is  not  the  end  ofi 
the  bad  news  for  Labour.  The 
party  lost  heavily  in  the  local 
election.s.  In  one  sociali.«:t  strong¬ 
hold  the  Tories  gained  control. 


Ludwig  Erhard, 
nomic  .Affairs  for  the  Republic  of 
Germany. 


His  country  is  one  of 
those  that  are  endeavoring  to  bal¬ 
ance  their  trade  with  Canada,  an 
effort  that  is  apparent  in  the  space 
(roughly  21.000  square  fecti  that 
Germany  takes  up  by  displays  in 
at  least  16  of  the  2.3  merchandise 
sections  at  the  fair  this  year. 


Due  mainly  to  higher  labor 
costs,  increased  employee  bene¬ 
fits.  expenditures  for  develop¬ 
ment  and  modernization  and  in¬ 
creased  depreciation,  operating 
costs  were  higher  both  in  dollars 
and  in  ratio  to  sales.  Mr  Horse.v 
says 

Working  capital  of  $5,908,166  at 
March  19  compares  with  $7,828.- 
082,  It  is  pointed  out  in  report 
that  the  decrease  reflects  large 
investments  in  properties  ac¬ 
quired  for  future  development 
and  in  new  fixtures  and  equip- 
m.ent.  Oro.-.-  fixed  a.-.-ets  -iio.v  an 
increa.-e  of  $4,985,959. 

The  '  buy  -  ouild  •  sell  -  lea.-e  ' 
policy  will  be  continued  and  tile 
company  has  cummitment.-:  I'r.mi 
insurance  cunipanies  to  purcha.-e 
aod  lease  back  properties  t.itail- 
ing  $.8,061,259.  Earned  surplus  at 
end  of  vea”  w  a.'  $10,821,768  after 
dividend  oaymenis  of  $945,042  or 
7.5c  I  share. 


My  feeling  is  that  the  Labour 
Party  machine  is  not  as  good  as  it 
used  to  be. 


Usually  there  are 
many  enthusiastic  w'orkers  to  pu.sh 
the  thin.g  into  action.  But.  if  the 
local  elections  are  any  guide, 
there  are  not  so  many  as  there 
used  to  be.  The  trouble  seems  to 
be  that  the  capitalist  system  has 
made  these  worker.s  soft.  There  is 
nothing  to  grumble  about. 

Everybody  is  at  work  and  there 
is  plenty  of  overtime.  If  the  little' 
woman  has  gone  out  to  work  to 
pay  the  instalments  on  the  tele¬ 
vision  .set  or  car,  she  has  little 
time  for  poliiics  when  .she  gel.s 
hor^  at  night.  There  are  .so  manv 
things  to  Ho  in  the  home,  and  it 
requires  a  lot  of  persuasion  to  20 


(Continued  from  page  1> 
Forecasting  the  long-term  rela- 
Itionship  between  suppl.v  and 
[demand  is  a  pretty  hazardous  af¬ 
fair  but  it  is  more  than  likely  that 
'the  present  tidy  balance  will  like- 
[ly  continue  for  the  immediate 
future.  While  important  new  ton¬ 
nages  are  expected  from  Canadian 
mills  in  the  period  19.56-.58 — .some¬ 
thing  of  the  order  of  I'a  million 
tons— little  difficulty  is  envi.saged 
in  placing  this  new  capacity.  One 
is  reminded  that  in  19.54  North 
.‘Nmeriean  consumption,  the  haek- 
bonc  of  world  and  hence  Canadian 
newsprint  sales,  InereaseH  only  a 


Adams  Private  Stock 


A  TRULY  FINE 
WHISKY 


^rA////rtA 


AMHCRSTBURG.  ONT, 


VANCOUVt(»  B  C 


in  the  textile  indit.stry  have  taken 
a  leaf  out  of  the  supermarket 
book-less  attention  on  the  margin 
and  more  on  the  turnover. 

q'hi.s  i.s  peihaps  mote  easily  said 
than  done.  Units  here  are  fairly 
5.«(i  small  and  once  having  summoned 
the  coinage  to  embark  on  an  edu- 
•  cational  program,  there  remain.; 
3(1. .40  the  problem  of  finding  the  money. 
22  .'>0  It  is  a  little  early  to  predict  the 


WINNIPEG  STOCK  EXCHANGE 


LATEST  REPORT  SHOWING 
LIST  OF  SECURITIES  HELD 
SENT  ON  REQUEST 


l-.i'l  AJteil 


The  Pike  Hill  Mine,  loc.ited  20  o.l.s  I.ul,  1  r(Ki 

,  r-ii-.  ..  .1,  ;  .AshU'J'Ml  lliirilvvart  B  ll-i, 

mile-  i.(j.  tn  ui  liie  Eliz.iOeth.  i.s  a 

former  pi oducer.  Ucta. led  surface  |j„  j’  c,  i.stiuct.Dn  so.ou 

mapping  by  the  new  owners  has  Ven.  Ni*c.  Aiimi.'s  .  .  4.00 

located  ta'oraole  areas  along  tlie  ('•>,  '  .  '-'5 

.-trike  of  pieviuiish  mined  ore 

and  a  drilling  program  has  been  (  rp;,,,,.  iis.do 

laid  out.  Federal  Grain  SI. 40  pf.  ..  3(1. (M( 

Another  a>.;et  of  Appalachian  i.s  General  Uisenuni-  7.(10 

the  Ore  Knob  propertv  in  North  saddl.v  (o, 

Carolina,  held  under  option.  Drill-  »'„LTeh  t.^'l'n"'  pf.  100.™ 

ing  started  in  January  19.o4  and  \„r.  con.  .Mf-i,  i  no'  .io.on 

engineers  have  estimated  1,219.700  North  Star  Oil  Com  i7..-.n 

tons  of  ore  averaging  .8.09  per  cent  .sovereinn  l.ife  2.1''  pf.  70.00 

copper,  plus  values  in  zinc,  cobalt.  1001! 

sulpnur.  gold  and  silver.  west.  Gmcer.s  pfd.  .i3..io 

.Ynnther  subsidiarv  of  Nipissing  ixi  'v  to. ,40 

M'-es  Co.,  is  Nipissing-O  Brien  westeei  Product'  —  2.1.00 

Mines,  which  was  brought  into  'J,'.’’'"’''' 

production  at  Cooalt  last  .vear.  -boo 

Nipissing  Mines  hold  a  55  per  .mioh  and  oils— 
rent  interest  in  the  companv.  Brure  rnn«. 

'vhich  had  a  net  prnfjt  of  $9.3.265  fn'>'c-'nan  Go'd  01 

for  the  four  months  of  production  p),' "ty.Four  ^  an'' 

to  the  end  of  1954.  Gold  Lake  nr. 

Early  this  year  L20n.0<X)  addi-  Great  Falls  M  k  s .  04 

tional  common  shares  of  Nipissing  island  Lake  . on'. 

Mines  were  offered  To  stockhold-  ^ .  .n.^ 

ers  whicn  resulted  m  approxi-  f;ni„ 

.mately  $2  million  being  placed  in  winnipes  Riser  Tm  .o.i 

the  treasure.  Nei  working  capital  — -  — 

'ilh  securities  at  market  value  as  IIKII  ICTCn  AAIKJC 

at  March  .81.  19.55.  amounted  to  UNLIiTED  MINE 

ab<'  ,t  .$2  500  000.  'Supplied  bs  G.  E.  Leslie  A  Cn  > 

^  UloMng  qtintBlton*.  .Mar  24.  1955» 

Piiri  AHkF*d  Bid 

_ _ ,  4fi  45  \ai  I  Mai  5  7 

^  Xnihonian  .TO  T5  N>\5  P**?!  LI  Ifi 
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A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Witheut  eblifeben  t 

lotRit  raport  af  Corparaia  b 


ADDRESS 


NEED 


CMtnc^r 


IN  CANADA? 


Jleres  llie  laiiiiliar  lillle  heast 
lli.il  s  ii|M>ii  Mill  ulieiir'er  lliere’s 
a  liiiJiK  lal  iloiilit  ill  M.ur  iiiiiiil  .  .  . 
oi  a  liaiikiiiu  ur  Ii.iilc  |ii ■•lilnii  iliat 
nerds  Irclniii'jl  allrlilioli.  Ii“'>a(c 
ll.r  I  >ii-iilr-s  ( liijiid art .  He  uastrit 
>inir  liiiir  and  iii(ilie\,  \  iili  can't 
OKI  si. ( re  Inin.  ^  on  i  .ni  l  iuimre  him. 

lint  Mni  I  ir/i  call  ill  \  our  Hank 
ol  Nova  .■'((ilia  niaiiager.  He's  an 
e\|icrl  uilii  t.liianilarics  .  .  .  been 
'  liijiiidaling”  ihein  for  'cars.  I'lie 
Hank  he  re()reseiils  has  hiiilt  a  re- 
piilatioii  as  a  f^uandary-lanier  .  .  . 
and  as  an  alert  counselor  whokno"* 
how  to  keep  f^iiandaries  out  of 
executive  oflices.  How  is  it  done? 
By  being  on  the  spot  with  exarl 
information,  complete  hanking 
facilities,  years  of  experience  and 
the  helpful  approach  you  expect 
from  The  Rank  of  Nova  Scotia. 

jN’exf  time  a  Quandary  gives 
you  pause,  call  in  your  BNS 
manager.  You'll  find  he's  a  good 
man  to  know  .  .  .  and  to  keen  in 


lET  THE  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL 
DEVELOPMENT  HELP  YOU  GET  THE  CANADIAN  PICTURE 

More  than  8,000  miles  w  ide  . . . 
with  a  wealth  of  resources,  from 
fertile  farmlands  to  mineral- 
rich  northlands  . . .  and  with  a 
popularjon  now  nearing  the  16 
million  mark  . . .  fjanada  is  rich 
ground  for  industrial  establish¬ 
ment  or  cxpansifin. 

But,  before  .setting  up  manu- 
facfuringor  sales  facilities. there 
are  farts  you  must  know — farts 
on  plant  sires,  power  availability, 
labour  supply,  rats  materials. 


Canada,  tomorrow,  will  enjoy  the  benefits  brought  to  her  by  chemical  research 
today.  As  we  relax  in  our  homes,  or  work  in  our  offices,  the  application  of  indus¬ 
trial  chemicals  will  make  every  phase  of  daily  life  easier  and  more  pleasant  for  us. 


transportation,  market  ptitential 
and  other  important  ronsidera- 
tifins.  Through  a  network  of 
agents  and  offices,  the  Canadian 
Pacific  Department  of  fndus- 
trial  Development  has  collected 
a  'x’ealth  of  such  information. 

Last  year  wc  a.ssisted  many 
firms  to  establish  and  enlarge 
Canadian  operarinns.  ^'our 
enquiries  will  rerei'f  a 
prompt,  private  reply  vcirhout 
obligation. 


Acetic  Acid 
Acetic  Anhydride 
Acetylene  Black 
Burned  Lime 
Butyl  Acetate 
Butyl  Alcohol 
Calcium  Carbide 
Crotenoldehyde 
Cretenic  Acid 
Oibutyl  Phthalate 
Ethyl  Acetate 
Lime  Hydrate 
Menechloroacetic  Acid 
Paraldehyde 
Pentasol  Acetoie 
Vinyl  Acetal  Retini 
Vinyl  Acetate 


*Shawinigan’  chemicals  help  Canadian  industry  produce  and  improve  those 
necessities  and  luxuries  which  contribute  to  the  high  standard  of  Canadian  living: 
Chemical  research  at  'Shawinigan’  is  continual.  New  industrial  chemicals  and 
new  uses  for  existing  ones  are  constantly  being  developed  to  stimulate  the  growth 
and  progress  of  Cianadian  industry.  Thus,  whenever  and  wherever  organic  chemi¬ 
cals  are  required  to  build  a  greater  Canada  .  .  ;  'Shawinigan'  will  be  there! 


•  )oiir  1‘nrlnrr  in 
Hrlping  ('.nnniln  C,rnk 


#tVtLOPMfNT  ^ 


SHAWINIGAN  CHEMICALS  LIMITED 


Oiirral  Oflices:  4i  King  Si.  Wfnt* 
'1  oronlo 

I\rw  York;  37  Wall  St. 

I'iiig. :  108  Oltl  Broad  St. 
(>vi*r  -100  Brant'lo^a  in  t.'anada  and 
•  Broad  with  «’orr^K(>ondenia  vher* 
ever  men  trade.  y.  , 


HEAD  OFFICE:  SHAWINIGAN  BUILDING,  MONTREAL 


VANCOUVER,  CALGARY,  WINNIPEG,  MONTREAL,  TORONTO,  LONDON,  ENG. 
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The  Eighth  Canadian  International  Trade  Fair 

Broader  Canadian  Participation  Is  Called  For  If  Fair  Is  to  Be  Justified 


THp  8th  Canadian  International  Trade  Fair  which 
I?  cettine  underway  nnxt  Monday  is  aprain  takinjr 
place  in  times  of  some  uncertainty.  This  is  called 
a  period  of  transition,  but  transition  to  what  is  not 
so  easily  defined. 

For  Canadians  this  is  a  trade  fair  of  more  than 
ordinary  significance.  It  takes  place  at  a  moment 
when  reports  indicate  that  Canada  has  been  knocked 
out  of  her  traditional  third  place  spot  amonp  the 
world's  tradinp:  nations.  We  are  fifth  now.  behind 
the  United  States,  the  United  Kingdom,  West  Ger¬ 
many  and  France. 

It  is  not  because  we  have  lost  the  knack  of 
producing:  it  is  because  we  have  apparently  never 
learned  to  adjust  ourselves  to  really  competitive 
selling,  having  assumed  perhaps  that  inabilities 
abroad  to  produce  and  the  demands  of  a  defence 
con.scious  world  would  continue  to  smooth  the  path 
for  us,  no  matter  what  we  ma.v  expect  for  our 
products. 

A  trade  fair  such  as  the  one  opening  in  Toronto 
next  week  for  the  eighth  consecutive  year  provides 
a  happy  occasion  on  which  to  show  tables  of  figures, 
review  in  word  and  picture  the  ebb  and  flow  of 
humanity  through  our  portals,  eager  to  do  business. 

One  would  wish,  however,  that  Canadians  them- 
•selves.  as  individuals,  as  corporations  and  as  repre- 
sentati\es  of  the  various  levels  of  government,  might 
take  a  more  pronounced  part  in  the  trade  fair.  It  is, 
after  all,  Canada’s  trade  fair.  While  a  great  variety 
of  goods  and  services  are  shown  from  all  parts  of  the 
country,  it  must  be  admitted  that,  last  year  for  in- 
atance.  Canadian  business  as  a  whole  did  not  do  it¬ 
self  very  proud. 


«•« 


The  weight  of  demonstrating  Canada's  ability 
to  produce  is  still  carried  by  the  main  group  of  stand¬ 
by  firms  that  have  been  in  from  the  start.  While  a 
lot  of  other  business  men  are  willing  to  go  along  for 
whatever  ride  may  ensue  out  of  the  general  and 
favourable  publicity  which  Canada  and  Canada’s  in¬ 
dustry  receive  as  a  result  of  the  fair. 

Those  who  dreamed  it  up,  nine  years  ago  and 
those  who  have  laboured  on  it  since,  from  the  minister 
down,  do  deserve  better. 

The.se  comments  having  been  got  rid  of,  it  may 
now  be  useful  to  speak  of  the  fair  as  it  is;  of  the 
wonderful  swing  that  usually  accompanies  its  do¬ 
ings;  of  the  business  that  is  being  done;  of  the  fun 
that  is  being  had;  and  of  the  connections  that  one 
makes,  connections  which  are  worth  a  great  deal 
more  than  would  ever  appear  in  a  .sale  or  a  com¬ 
mission  statement. 

The  trade  fair  is  a  lesson  in  competition.  Canada 
is  learning  it  now;  having  come  to  know  competition 
in  our  own  domestic  markets,  even  in  lines  of  produc¬ 
tion  which  are  or  should  be  indigenous,  we  have  come 
to  realize  that  competition  in  our  export  markets  is 
also  not  quite  as  easy  as  it  used  to  be. 

The  world  markets  are  still  waiting  for  Can¬ 
adians.  It  has  been  said  that,  if  Canadian  salesmen — 
salesmen  rather  than  “lepresentatives" — were  to 
visit  as  extensively  abroad  as  foreign  salesmen  are 
visiting  Canada,  we  might  achieve  a  better  trade 
balance  without  having  to  rely  on  raw  material  stock 
piling  to  do  it. 

This  is  one  of  the  lessons  the  trade  fair  teaches. 

■^I'he  foreign  visitor  comes  and  speaks  our  lan¬ 
guage:  which  is  more  than,  nine  times  nut  of  ten.  we 
will  accord  to  the  customers  we  visit  abroad.  The 
foreign  visitors  who  are  even  now  coming  into  Can¬ 
ada.  by  boat  and  plane  and  train,  is  a  versatile  chap. 
"He  likes  to  please  and  Canadians  are  finding  it  good 
business  to  be  pleased  and  to  please  in  return. 

The  many  foreign  countries,  whose  products 
are  on  view — and,  if  the  past  record  is  any  indication 
at  all.  on  very  active  sale — are  countries  of  all  races 
and  creeds  and  colours.  Xd  longer  is  foreign  trade 
merely  the  business  of  dealing  in  spices  and  silks  in 
exchange  for  knives  and  good  advice. 

No  longer  should  it  be  for  Canada  a  matter  of 
selling  abroad  our  raw  materials,  unpi'oces.sed.  in 
exchange  for  manufactured  goods  and  the  occasional 
advice.  This  ton  is  something  which  is  gradually  be¬ 
ing  learned  at  the  trade  fair. 

The  goods  shown  in  the  big  exhibition  quarters 
at  Toronto  are  the  best  we  can  produce.  They  match 
almost  everything  others  are  showing  to  us.  .Nor 
are  the  customers  for  our  products  all  people  from 
abroad;  nor  are  the  customers  for  foreign  proriiict.s 
shown  here  all  people  from  Canada. 


.Man,''  a  .South  American  has  .seen  something  from 
the  Ignited  Kingdom  at  the  Toronto  fair  and  many 
a  Canadian,  from  one  end  of  the  country,  has  for 
the  first  time  since  a  product  of  another  part. 
2.000  miles  away. 

This  is  one  show  where  multilateral  trade  is 
the  obvious:  where  bilateral  trading  is  the  rarety. 

This  is  wh\'  the  trade  fair  is  so  symbolic  of  a 
world  that  could  lie.  if  we  ever  had  courage  enough 
to  make  it  so.  e\en  at  the  cost  of  some  trouble.  This 
is  why  the  symbolic  nature  of  the  trade  fair,  and  all 
the  intangible  values  of  it.  for  Canadians  and  for 
visitors  from  abroad,  is  the  factor  really  worth 
.stressing. 

The  intangible  trade  goods,  of  which  the  average 
Canadian  sees  too  little  because  he  does  not  get 
abroad  very  much,  these  intangibles  are  the  thing 
that  have  made  the  trade  fair  the  institution  that 
it  has  become. 

What  are  these  intangibles  we  have  to  offer, 
aside  from  our  goodwill  somewhat  thinned  at  time 
by  frustration'.'  They  are  the  space  we  have  to  show; 
the  opportunity  for  development,  not  only  of  water 
powers  and  ore  reserves  but  of  people;  the  good 
looking  future,  provided  .somebody  does  not  get  away 
with  stealing  the  twentieth  century  from  us;  the 
chances  for  venture  and  for  adventure;  the  precioiis- 
ness  of  sites  and  sights  of  which  migrating  industry 
and  migrating  peoples  ran  make  use  of. 

These,  in  addition  to -the  tangible  qualitv  pro¬ 
ducts  of  this  country,  are  the  intangible  aces  which 
Canada  holds  in  her  hand 

This  year's  trade  fair  is  again  chockfull  of  the 
ibin4:.s  that  make  foreign  economies  hum.  Undoubt¬ 


edly  there  will  again  be  jealousies,  for  what  would 
be  the  sense,  in  denying  that  jealnuaie,s  have  been 
part  and  parcel  of  the  previous  fairs. 

It  will  again  create  envie.s  between  those  who 
.sell  much  and  those  who  sell  not  so  much.  It  may 
even  lead  to  pressure.s — such  as  were  thought  to  be 
necessary  three  years  ago — to  the  effect  that  special 
merchandise  should  be  exhibited  only  by  .some  favour¬ 
ite  cousins  who,  at  that  time,  did  not  know  enough 
to  realize  that  it  was  already  1953  and  that  the  world 
had  moved. 

There  is  enough  business  in  the  world,  even  now, 
for  everybody  if  he  would  only  go  after  it  with  in¬ 
telligence  and  pluck.  Of  course,  government  policies 
can  help.  At  a  time  when  every  major  export  nation 
deals  heavily  in  long  term  credits,  to  get  the  stuff 
moviijg  into  countries  currently  a  bit  tight  for 
money,  ('anada.  fiscally  the  best  country  in  the  world, 
is  not  doing  enough. 


Nor  should  we  quibble  when  others  are  more 
forceful  in  the  business  of  selling  abroad.  We  know 
of  no  law  that  should  prevent  us  from  being  forceful 
too,  and  imaginative,  and  a  bit  bending  now  and 
again,  when  it  comes  to  doing  business  the  other 
fellow’s  way. 

We  happen  to  have  an  advantage  in  this  country 
which  few  others  can  match.  We  are  a  bilingual 
country:  we  can  address  ourselves  to  a  larger  part 
of  the  world  in  two  languages  than  others  can  in 
one.  There  is  no  reason  why  those  who  have  the  com¬ 
mand  of  Canada's  second  language  should  continue 
to  be  confined,  largely,  to  the  study  of  law  and  the 
minor  jobs  in  industry  that  require  no  contact  with 
the  outside  world. 

If  Canadians  wanted,  they  could  graduallv  direct 
this  additional  sources  of  sales  ability,  the  bilingual¬ 
ism.  at  large  and  important  business  areas  around 
the  world. 

French  is  the  language  of  business  throughout 
the  Mediterranean  basin  for  instance.  How  much 
business  do  we,  in  fact,  do?  h'rench  is  also  the  lan¬ 
guage  of  business  in  large  and  prosperous  sections 
of  we.stern  Phirope.  Why  send  representatives  who 
speak  only  F>nglish.  if  we  could  send  salesmen  who 
speak  French  so  much  better? 

The  trade  fair  is  an  exhibition  of  goods  from 
many  countries.  We  look,  and  we  learn  and  possibly 
we  do  likewise.  Rut  surely  the  big  thing  about  the 
trade  fair  is  to  learn,  not  what  others  produce,  but 
how  they  sell  it. 


Some  .50,000  Canadians  will  enter  through  the 
trade  fair  gates  during  the  next  two  weeks.  There 
will  be  the  serious  business  men,  the  engineers  and 
specialists.  There  will  be  the  merchants  and  the  .seek¬ 
ers  of  new  ideas.  There  will  be  the  curious  who  like 
the  banting  and  the  show  and  who  get  that  far  away 
look  when  they  .see  how  many  lands  there  are  w'hich, 
heaven  knows,  they  will  never  have  a  chance  to  .see. 

There  will,  again,  be  those  who  will  be  surpri.sed 
at  the  Canadian  variety;  the  variety  of  .scenery  in 
so  far  as  prestige  booths  by  various  provinces  can 
illustrate  it;  the  variety  of  product  this  country  is 
capable  of  turning  out :  the  variety  of  opportunities 
offered  but  never  thought  about. 

These  fifty  thousands  will  be  the  richer  for 
having  come.  '\Vhether  they  are  buyers  or  sellers, 
or  merely  onlookers,  they  will  have  taken  something 
away  from  the  fair  which  they  could  not  pick  up 
anywhere  else. 

But  is  fifty  thou.sand  enough  to  see  (Canada’s 
once-a-year  effort  at  meeting  the  world  in  our  own 
home?  Is  fifty  thousand  enough  to  pick  up  and  hold 
on  to  a  few  ideas  or  thoughts  such  as  might  occur? 

This  is  not  much  more  than  the  number  of  people 
who  ought  to  be  fighting  to  see  a  football  game.  It  could 
be  less  than  the  number  of  people  who  take  part  in 
an  Faster  parade.  This  is  a  pica.vune  number  of  peo¬ 
ple  to  see  the  biggest  North  American  industry  and 
commerce  show  held  only  once  a  year.  And,  as  for 
showing  interest  or  pride,  it  is  not  much  of  a  demon¬ 
stration. 

It  has  been  said  that,  when  a  people  become 
bored,  they  are  on  the  way  down;  that  those  who 
regard  as  childish  the  enthusiasm  of  others  for  what 
they  accomplish  may  lose  the  ability  to  accomplish 
them.selves. 

Canadians,  and  particularly  the  (Canadian  busi¬ 
ness  man.  should  regard  the  trade  fair  as  a  summer 
school,  a  challenge  to  pick  up:  a  diploma  to  be  earned; 
a  new  business  slant  to  be  obtained. 


ija 


II  will  l)p  worth  seeing  if.  this  year,  that  pxtra 
interest  will  be  shown.  After  all.  at  one  time  or 
another.  p\er\'bod.\'  here  has  come  from  somewhere 
else.  If  Canadian  industry,  beyond  the  hardy  group 
that  has  never  failed  the  trade  fair,  is  not  of  suf¬ 
ficient  interest  for  everybody  who  can  to  come  and 
see  the  fair  then  perhaps  they  w’ill  come  and  .see 
what  Scotland  has  done,  or  Ireland,  or  F^ngland.  or 
f' ranee  or  Germany,  or  any  of  the  countries,  dozens 
of  them,  for  whom  it  is  a  great  deal  more  difficult 
and  more  costly  to  show  their  products  at  the  fair. 

There  will  be  good  business  done  at  the  trade 
fair;  there  always  has  been.  Rut  it  stands  to  reason 
that  only  those  who  are  present  will  do  the  business. 
Only  those  who  exhibit  will  make  the  sales;  onl.v 
those  who  see  will  do  the  ad\'antageous  buying. 

There  is.  one  understands,  nothing  compulsory 
about  attending  the  trade  fair,  as  exhibitor,  or  as 
visitor.  Rut  one  also  understands  that  there  is 
nothing  compulsory  about  staying  in  business,  or 
catching  the  boat,  or  remaining  up  to  date. 

The  Canadian  International  Trade  p'air  is  one  of 
the  most  constructi'e  things  ever  created  by  any 
Canadian  government.  It  is  an  open  door  for  business 
men  who  do  not  like  to  have  government  do  business 
for  them,  to  get  into  and  do  business  on  their  own. 

Since  the  opportunity  is  offered,  it  should  be 
taken.  The  exhibitors  from  abroad  are  certainly  tak¬ 
ing  it — and  more  power  to  I  herd. 


THE  TRADE  FAIR  CITY 
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View  of  Downtown  Toronto  from  the  Loke.  New  Harbour  Terminal  in  Foreground 
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THE  TEN  BIGGEST  CUSTOMERS 


(In  Thousands  of  dollars) 

j  Country 

1954 

1 953 

19.52 

1951 

United  States  . 

$2,312,802 

$2,418,915 

.$2.305.9.55 

$2,297,575 

United  Kingdom  . 

552.594 

555.232 

745.845 

531.461 

.lapan  . . . 

95.474 

118.558 

1 02.503 

72.975 

Fed.  German  Republic . 

95.899 

83.858 

94.85.3 

37.028 

Belgium,  Luxembourg . 

54.987 

59.510 

104.375 

94.457 

Australia  . 

45.758 

,39.529 

49.597 

49,079 

Rrazil  . 

45,095 

37.551 

81. .357 

.53.584 

Norwav  . 

43.812 

37.277 

39.002 

35.737 

Union  of  South  Africa  . 

39.883 

50,75.3 

47.8.52 

,52.7.35 

Netherlands . 

.39.702 

42,382 

41. .508 

25.191 

TOTAL  -  JO  Countries . 

3.418.118 

3.553,595 

3.514,058 

3.351.024 

GRAND  TOTAL  —  All  Countries . 

3.875,134 

4.117.405 

4,301.081 

3,914.050 

Ten  Countries  as  Prtge.  of  All  Countries 

88.2 

85.5 

84.0 

8.5.5 

finited  States  Prtge.  of  Total  . 

59.5 

,59.0 

53.5 

58.7 

THE  TEN  BIGGEST  SUPPLIERS 


Country 


(In  Thousands  of  dollars) 

1 954  1 95.3 


j  United  States  . 

.$2,951,380 

i;3.22 1.261 

$2,976,962  $2,812,927 

United  Kingdom.  . 

.392.472 

4,5.3..391 

.359.7.57 

420,98.5 

Venezuela . 

157.594 

155.147 

1.35.7.58 

1.36,718 

Fed.  German  Republic  .... 

44.485 

.35,507 

22,629 

30.9.36 

1  Rrazil  . 

.31.623 

35.047 

.35.103 

40,627 

Belgium.  Luxembourg  .... 

25,077 

29.082 

.3.3.216 

39,095 

India  . 

28.054 

26.627 

26.822 

40.217 

f'olombia  . 

24.820 

23.169 

18,004 

13,063 

^Australia  . 

24.557 

23.464 

18.712 

46.228 

Netherlands . 

22.552 

22,298 

16,495 

14,010 

TOTAL  —  10  Countrie?  .. 

i 

3.722.724 

4,024.99.3 

,3,64.3,4.58 

3,594,806 

1 

GRAND  TOTAL  All  Countries . 

4.093.195 

4..382.8,30 

4.0.30,468 

4.084.8.56 

|Ten  Countries  as  Petge.  of  All  Countries 

90.9 

91.6 

90.4 

88.0 

United  States  Prtge.  of  Total . 

72.3 

73.5 

7.3.9, 

68.9 

THE  TEN 

BIGGEST  EXPORT 

ITEMS 

(In  Thousands  of  dollars) 

Item 

1954 

19.53 

19.52 

1951 

Newsprint . 

$5.35,570 

$619,0.33 

$.591,790 

$.5.36.672 

Wheat . 

. . . 

.375.3.39 

567.907 

621.292 

44U04.3 

Planks  and  Boards  . 

,324.724 

282.7.36 

295.949 

312.198 

Wood  Pulp . 

270.905 

248,675 

291.863 

,365.133 

Aluminum  and  Products  ... 

184,514 

177.8.56 

1 62.338 

124.779 

182.154 

162,542 

1.50,982 

136,689 

Grains.  Other  . 

135..599 

‘224.687 

235.2.30 

129.214 

Copper  and  Products . 

135,071 

124.677 

119.491 

87,188 

F'ish  and  Fisher\'  Products 

129.890 

111.134 

113,325 

117.464 

Wheat  F'loiir  . 

. 

88.029 

102.160 

116.0.55 

113.854 

Ten  Items  of  Prtge  of  Total 

Flxports .... 

6,3.0 

6.3.7 

62.7 

60.4 

THE  TEN 

BIGGEST  IMPORT 

ITEMS 

(In  Thousands  of  dollars) 

Item 

1954 

1 95.3 

1 952 

1951 

Machinery,  genera)  . 

•$267,869 

$292,899 

.$254,937 

$223,933 

Petroleum.  Crude  . 

211.77.3 

207.986 

206.838 

231,036 

Electrical  Apparatus  . 

207.539 

198,275 

139,567 

120.101 

Automobile  Parts . 

180.283 

222,284 

190.337 

195,177 

Farm  Implements  . 

.  143.163 

209.143 

197.266 

195,802 

Petroleum  Products . 

1.33.214 

150,064 

135.124 

122,858 

Fruits . 

119.250 

109,288 

99.761 

94.735 

Coal . 

104.795 

1.36..567 

1.50.670 

168,089 

Rolling  Mill  Products  . 

97.563 

124.813 

143.133 

173.127 

Plngines,  Boilers . 

91.727 

1 16.7.30 

136,068 

88.422 

Ten  Hems  as  Petge.  of  Total  Imports. , . 

40.3 

41.0 

39.5 

THE  FINANCIAL  TIMES,  MAY  27,  1955 


|v  •  w  f  X  A  *  ^  J  McGregor  Street,  Niagara  Falls  —  Uruguajr:  Ottawa  —  First  Sec-[  Industrial  Equipment  Co.  Ltd.,  Woodstock.  Ontario.  Tower  slew-  Moody  centre. 

roreiqn  iraae  Lontacts  in  Lanaaa  Consul  of  the  United  States,  New- retary.  Embassy  of  Uruguay,  nOiMontreal,  Quebe^  I  n  d  u  s  t  r  i  a  1  ing  CMne.  j  “While  pipe  from  the  Port 

^  -  man  Hill.  Falls  Street.  Quebec  -  Lauricr  Avenue.  E.  '  International  ^^Eqifiptnenl”'  Co  Delmag  Maschinenfabrik  Rein-  Moody  plant  will  play  an  import- 

CaiouU  TraW*  Cam  mSciianan  Atfaeke*  Consul  of  the  United  States.  1  Ste.  Veneauela:  Ottawa  --  Commer-  Ltd.,  Montreal.  Quebec.  Industrial  hold  Dornfield.  Esslingen.  Diesel  ant  part  in  the  present  oil  and 

'  '  '  Genevieve  Avenue.  Saint  John  —  cial  Counsellor,  Emba.ssy  of  Venc-  trucks,  cranes  and  conveyors.  operated  ggj.  picture^  new  development  on 

Argentina:  Ottawa  -  Economic  Attache.  Embas.sy  of  Italy.  133  Secretary.  Swiss  Legation.  .1  Marl- Consul  of  the  United  States.  204  zuela.  Roxborough  Apts..  Apt.  21.  ^^^"reah^QuebL’^^Glued’^  laminat-’ ‘'^K?upp^^^^^  horizon  will  widen  the  de- 

Attache.  Embassy  of  Argentina,  Sparks  Street.  borough  Avenue.  Montreal  —  Union  Street.  St.  John's  —  Consul  Halifax  —  Vice-Consul.  Pickford  ed  wood  roof  trusses,  arches,  haven.  Universal  excavator  25  Ru.  mand  for  larger  sizes,  which  a 

19.3  Sparks  Street.  Montreal  —  Japan:  Ottawa  —  Second  Secre-  Con.sul  General  of  Switzerland.  General  of  the  United  States,  &  Black's  Wharf.  Montreal  _  beams,  roof  decking.  UNITED  STATES  second  Canadian  Western  opera- 

Consul  General  of  Argentina,  1111  tary  (Commercial*.  Embassy  of  1522  McGregor  Street.  Toronto  —  King's  Bridge  Road,  Toronto  — jconsul  General  of  Venezuela.  20.52  Ltd'^^'^Toront'o.^^^ntario.  Delmag  den!**^^ew  ^Jers^y.  ^Fast  ^igniti'ng  I*®”  could  meet  without  difficul- 

Beaver  Hall  Hill.  j.Iapan,  Room  701,  Metcalfe  Bldg.  Consul  of  Switzerland,  600  Uni-  Consul  General  of  the  UnitediSt.  Catherine  Street  West.  Toronto  power  rammers  for  earth  and  con-  priming  fuel  for  diesel  and  gaso-  ty."  he  explained. 

Australia:  Montreal  —  Austra-i Vancouver  —  Japanese  Consulate,  versity  Avenue.  Vancouver  -  States.  360  University  Avenue.i—  Consul.  2,i  Adelaide  Street  crete  tamping;  diesel  pile  drivers  line  engines  under  cold  and  damp  enthust- 

lian  Government  Trade  Commis-j.ilO  Hastings  Street  West.  jConsul  of  Switzerland.  402  West  Vancouver  —  Consul  General  ofEast.  Vancouver  —  Vice  Consul  of  j-  M  a_cj^i_n_e  s  Ltd.,  conditions. - economic  and  indus- 

aioner.  125.5  Phillips  Square.  Van-;  Lebanon:  Ottawa  —  consul'^'^"'*''''  United  States,  .355  Burrard^  Venezuela.  .525  Seymour  Street.  ^  B  J  •!  I  _ _  ,  .r.  ,  * 

couver  —  Australian  Government 'Cjpnpral  pf  Lebanon,  470  Wilbrod  Consul  of  Switzerland.  210  Street.  Windsor  —  Consul  of  the!  Yugoslavia:  Ottawa  —  Embassy  ^P'OriTlO/l  I  fJ9G  iYtlll  W OITl jDCIfiy,  development  future  of  Can- 

Trade  Commi.ssioner,  643  Hornby :s,reet  Mitchell-Copp  Bldg..  .334  Portage  United  State.s.  Canada  Trust  Bldg.jof  the  Federal  People's  Republic  .  *  '  'ada  in  general,  and  the  West  in 


asm  on  the  economic  and  indus- 


Luxembourg:  Montreal 


I  Mitchell-Copp  Bldg..  334  Portage  United  States.  Canada  Trust  Bldg.jof  the  Federal  People's  Republic 
lAvenue.  [Winnipeg  —  Consul  General  of'of  'Yugoslavia.  17  Blackburn  Ave-| 


Plans  2nd  Plant  in  Vancouver 


ada  in  general,  and  the  West  in 


pai'ticular. 


Austria:  Ottawa  -  Charge  d'.Af-',y|  General  of  Luxembourg  4832’  ’*^****'*"‘*'  Toronto  Consul  o', the  United  States,  402  Tribunejnue.  Toronto  -  Consul  General  of  _  i  extent  and  the  stablity  of 

faires  ai  Lesation  of  Austria,  woct<.r«  Av«.ni.«  ’  .Thailand,  200  Bay  Street.  Vancou-  Bldg.  [the  FPR  of  Yugoslavia,  27  Mont-  ^  i  ,u,, 

44.5  W.lbrod  Street  Montreal  -•  ver  -  Consul  of  Thailand.  54161 - Deci.sion  on  the  .start  of  a  second  in  diameter,  as  well  as  electrical  ‘he  development  that  takin,. 

Delegate  1.507'  ’****'‘‘'’=  Montreal  -  Consulj^j,  I  A  Hi/’  multi-million  dollar  pipe  and  tube  conduit,  furniture  and  mechanical  P*ace  is  echoing  around  the 

“'I  O, -Turkish  Of  U.K.  frO/Tl  KOOO  mil,  b,  T-.V;  ,  ,  , 

jCastle  Bldg.  Wurtemberg  Street  n  f  I  •  I  •  •  Western  Pipe  Mills  Ltd.,  whose  Mr.  Meier  estimated  that  the  He  has  high  praise  too,  for  the 

Bahamas:  Toronto  -  A,ssistant|  Monaco:  Montreal  —  Con.sul  of  ^  '  OUllaintt  O  SUfOri^^  first  plant  goes  into  production  capital  investment  would  be  "at  co-operation  given  his  organiza- 

Trade  Commi.^.sioner.  Victory  Monaco.  Ro^m  3.5.  .35  Notre  Dame:  Union  of  South  Africa:  Ottawa  p„,.,  Moody.  B.C..  this  month,  least  comparable”  with  the  $6,000.-  tion  by  government  and  other.. 

Bldg,.  80  Richmond  Street.  W.  istreet  West.  I  Commercial  Secretar.v,  Office  iiMavi  is  expected  to  be  made  000  that  has  been  poured  into  concerned  with  the  Port  Moody 

Belgium:  Montreal  -  Consul  Netherlands:  Ottawa  -  Com--;  ?he  High  Commi.s.sioner  for  the  Onkv  three  countiues  are  repre-  file.,.  Other  traders  made  by  thls,^^^^  Port  project. 

General  of  Belgium,  709  Sun  Lifc'mercial  Counsellor,  Embassy  ofjUmon  of  South  Africa,  15  Siis-  rented  with  road  building  macln-  company  can  be  converted  inlop  .uc\o.ed  bv  Max  Paul - - - 

19  iVTa.iK.,r.,..„h  sex  Street.  ,nery  this  year  —  Canada,  Ger- mobile  cookhouse.s,  wash-houses  ''  «'-'C“>.'<en  oy  Max  raui  _ _ 

Bldg.  the  Netherlands,  12  Marlborough;  -yucn.  I  .  ..  ,  I  Meier  West  flerman  industrial 

,  1  A.on.io  Mnniroai  Mot  hori  o  r,  a  -  i  IJninn  nf  Snviet  gnclaiut  Reniih  many  and  the  United  States.  This  or  recreation  space.  Meier,  est  Ocr  a  di. 

Bolivia;  Montreal  —  Consul. Avenue.  Montieal  Netherlands  Union  of  soviet  Socialist  Rcpub-|  <5r,m»  nf  ir,  .u,.  leader,  and  chairman  of  the  board 

_  'Dt^M  liii/i  t  a  It'  o  — «  T’raiHa  soiTic  vv  Hst  of  ft  suiDii^c  to  0X"  oom0  of  the  oxniblts  in  tnl.^ 

Hihnfkra]  ftf  Rolivis  5612  Canter-  1103  Castle  1410'""**  CJuawa  —  iraae  couns^eiior,  f  Rhpinrphr  OrpaniTatinn  .✓■vj 

burv  Avenue  Stanley  Street.  Toronto  -  Nether-IEmba.ssy  of  the  USSR.  285  char-IP^-*^""^  for  every-  class  you  will  find  in  the  Auto-  of  Cana^  O 

r'  it  Montreal  —  Commercial  Consulate.  159  Bav  Street.  |  lotle  Street,  jbody  expected  the  United  King-  motive  Building  I  Western  Pipe  Mills 

AtTa'chT  Brazihan  Gov  0^1  Vancouver  -  Netherlands  Con-  United  Kingdom:  Ottawa  ..j^om  would  show  some  of  its  ex-,  parts,  for  example.  About  25  ycar.^  Meier  is  on'  his  first  visit  ^TFRf  T  IV  f  ^ 

Attache,  Brazilian  l.ovcrnmcni  .  i  _  _  ^  _  cc  ent  oroduc  s.  oroducts  which  aco.  a  Oiirbec  comnanv  hecan  luyl  Pillljl  T  AX 


Vancouver  —  Netherlands  Con-j  United  Kingdom:  Ottawa  ~ 
sulate,  475  Howe  Stirct.  lUnited  Kingdom  Senior  Trade 

New  Zealand:  Montreal  —  NcwjCommissioncr  and  Economic  Ad-i 
Zealand  Trade  Commissioner.  viscr  to  the  High  Commissioner, 


Iccllcnt  products,  products  which  ago.  a  Quebec  company  began 
:havc  been  useful  in  many  coun-*turning  nut  manganese  steel  and 


the  parent  company  of  Canadian | 
Western  Pipe  Mills.  j 

Mr.  Meier  is  on  his  first  visit 


tries  and  under  many  suns 


i  later  produced  the  first  mang.i- 


Trarfc  Rlirraii  Room  .302  400  St  Ilowp  atl'cct.  jUnited  Kingdom  Senior  Trade  .  .  .  ■  ■  I,  •  .  ,  ■  j  to  Canada  from  Muclhcim-Riihr. 

Trade  Bureau.  Koom  .luz,  vvni  oi.  My,r.*..«,i  ivr„,.,L-  j  h^ve  been  useful  in  many  coun-'turning  nut  manganese  steel  and  •  ,  ,  , 

Tames  Street  West  Zealand.  Montreal  —  Nevv“Commi.«sioncr  and  Economic  Ad-;.  .  .  i,  .  a  a  .u  ,  West  Germany,  to  study  the  $6.- 

James  atreei  wesi.  ■  .  .u  u  u  r-  fries  and  under  many  suns.  llater  produced  the  first  mang.i-  •  j  i"' 

s>  u  e-..!-.-,.  Zealand  irade  Lommi.ssioner.  viscr  to  the  High  Commissioner,'  T  ,  a  y-  000.000  Port  Moody  manufactur- 

British  Guiana:  Montreal  —  enn  i  ir*  rm-  -c  c  .  e.  .  s-a  .  The  man  who  come,  to  the  nfsf  s‘ecl  castings  made  in  Car-  ''  ^ 

Trade  Commissioner  for  British Street.  Ed„,onton  "  _  ^  '  J'  jjlad^  «’"‘>-e.  and  other  industrial 

Guiana,  37  Board  of  Trade  Bldg.'  LelaHon  140  Well.nT'  r  r  ' Inf  oerhaor  buv  soL ^  o^^^  Trade  Fair  to  display  manga-h""* 

B  i.i  V  u— Norwegian  Legation.  140  Welling- sioner  for  Alberta.  Imperial  Bank  and  perhaps  buy  some  of  the;  ,  ,  Canada 

British  Honduras.  Montreal  I steel  wearing  parts  for.Uanad^'  | 

Trade  Commissioner  for  British  c?  >  i..  ■  ,  ,  .  ,  j  ■  i  *  u-  -  u  equipment  put  to  rugged  use,  asi  After  all  I  have  seen,  I  am  de- 

.J  9-  Norway,  1410  Stanley  United  Kingdom  Trade  Commis-  and  simplify  big  construction  jobS; . ‘t  f  o  lu^sea  u.e,  ^  mv  \ 

Honduras,  .3<  Board  of  Trade.  |  .  .u  a  i  .•  t>  ...ni  Ke  tnonHinw  mnst  nf  hie  time  construction,  quarrying,  min-  tcrmined  to  put  before  my  ro- 


TERLING 


Bldg. 

British  West  Indies:  Montreal 
—  Trade  Commissioner  for  Bri¬ 
tish  West  Indies,  37  Board  of 
Trade  Bldg. 

t’hile:  Montreal  —  Con.sul  Gen¬ 
eral  nf  Chile,  Apt.  1.31.  3445  Cote 
des  N'eiges.  Vancouver  —  Consul 


Street.  sioner  for  the  Atlantic  Provinces, ''viH  be  spending  mo.st  of  his  time  vu  ulu.  n.  .y*n».  ‘“'I.. 

Pakistan:  Ottawa  —  Commer- 65  Spring  Garden  Road.  Montreal'in  the  ''outside  area”  which [ he  vis--  di  .  .  .  y,  p  -j 

cal  .Attache  to  the  Pakistan  High  -  United  Kingdom  Trade  Com-  .stretches  between  the  industry!‘"‘' 

Commissioner.  .505  Wilbrod  Street.imi.ssioner  for  Quebec  1111  Beaver  and  the  Automotive  Buildings.l i''  making'take  a  .second  major  developmefii  | 

P,ru:  Ottawa  -  Second  Secre-  Hall  Hill,  Toronto  -  United  King-  There  he  will  find  cranes  bu,sy  “"‘'f  ‘’^'ams  and  .step,  in  co-operation  with  a  group . 

tary.  Embassy  of  Peru.  5,39  Island  dom  Trade  Commisioner  for  Onta-  demonstrating  their  lifting  power.  decking.  I  of  leading  .ana  lan  in  ustria  - 

Park  Drive.  rio.  67  Yonge  Street.  Vancouver  pil?  drivers  ready  to  smash  their'  Uountrir.s  exhibiting  are  Can-  ist.s.''  Mr.  Meier  declared. 


Poland:  Ottawa  —  Acting  Com-  —  United  Kingdom  Trade  Com-  "'ay  into  the  ground,  fork-lift 


United  .Slates  I  "I  am  confident  that  decisions, 


mercial  .Attaehe  nf  the  Polish  Le-  missioner  for  British  Columbia,  trucks  .shuttling  about,  and  exca-, 


Leading  exhibitor  is  Canada. 


gallon,  .362  First  .Avenue. 


valors  in  position  to  start  digging 


t  Exhibits  are  as  followsi- 


des  N'eiges.  Vancouver  —  tonsui  .  ,  ...  o  i  u  r  ,  i.  .  ,  »,.,,„i,o  .v,,,.tiir,o  Leading  exhibitor  is  Canada.  eovoiing  .such  pertinent  matters  as 

...  c-  u  A  meicial  .Attaehe  nf  the  Polish  Le-  missioner  for  British  Columbia,  fiucks  .shultltng  about,  and  exca-,  •  * 

of  Chile.  la/.T  West  Sixth  .Avenue,  .  1.1..0*  a, ........  -.n  r>  j  c?.  t.r  in  nncitinn  tn  ainninn*  Exhibits  are  as  follows:-  the  financial  and  physical  scalp' 

_  ^  _  gallon,  .362  First  .Avenue.  .•>40  Burrard  Street.  Winnipeg  — , valors  m  position  to  start  digging 

China:  Ottawa  —  First  Secre-  it  ■.  a  ly  a  t  a  e-  -  at  anv  momoni  C.ANADA  of  the  second  development,  its 

_  ,  »  .u  n  VI  r  Portugal:  Ottawa  —  Legalmn  of  United  Kingdotn  Trade  Conimi.,.  at  any  moment. 

tary.  Embassy  of  the  Republic  of:  Harmer  Av«.n..o  A.nnnr  r...  vianOnv,  ana  c,  i,af  i  T-u  .u  1  .  .  1  Material.,  Handling  Co.  location  and  starting  time,  can  be 

China  201  Wurtemberg  Street.!^  ‘®'  Warmer  Avenue., sioner  for  Manitoba  and  Saskat-  This  is  the  place  too  In  .,ee  less  Ltd,.  Montreal.  Quebec.  Industrial  ,v-  at.  •• 

*  *  _  rnncnl  Pmeral  —  CnnjiiJ  of  Portugal,  chewan.  504  Main  Street.  jspcctacular  equipment  needed  on  trucks,  cranes  and  conveyor.s. 

vtaLn.  i  E’nited  SUtes:  Ottawa  -  Com-lbuilding  projects.  Not  many  yearsL  Industries  of  Canada  Produce  Full  Range 

China,  510  Hastings  Street  West..  n _ •  J  •  i  ^  v.  ^  *  j  .  .  Ltd.,  Kitchener.  Ontario.  Univer-  Am 

Colombia*  Ottawa  ™  First  Sec-j  Ottaua  —  Commerciallmercial  Attache,  Embassy  nf  theiago,  workers  on  construction  jobslgal  excavator  25  Ru.  while  he  emphasized  that  de- 


Produce  Full  Range 

While  he  emphasized  that  de- 


H  r  1  Smtp  ifi  Embassy.  140  DalyjUnited  States,  100  Wcllington^in  remote  places  had  to  do  a  bitj  Contractors  Machinery  and  of  the  project  are  still  on 

I!.  Mr.ptrp=i  Ji-^'-cnuc.  iStrcct.  Cslgary  —  Consul  of  thejof  roughing  it.  One  exhibitor  Btd..  Hamilton.  Onta-  the  planning  boards,  Mr.  Meier 

Con=u1  General  of  Colombia.  1822  -  Secretary,, United  States.  Toronto  General'this  category  demonstrates  this'ag°ricul'tu?a™equrpmLnt“^  ^  probably 

Sh  'b-ooke  Street  VV  Toronto  —  Legation  of  Sweden.  72niTrusts  Bldg.  Edmonton  —  Consul  tx-pe  of  living  is  outmoded.  This!  Dominion  Brake  Shoe  Co.  Ltd.,  would  be  geared  to  produce  pipe 

1  /-.„or,i  iQQ  Msoof  Road.  Rockcliffe  Park 'of  the  United  State?.  214  Empire, firm  shows  a  trailer  that  becomes Division.  Joliette,  jn  a  full  range  of  large  sizes,  pos- 

Consul  General  of  L  olomoia.  4yH  ,  _  ,  „  Quebec  Manganese  steel  reolace- 

O'-iole  Parkway  Vancouve--  —  Montreal  —  Commercial  Secre-  Block  Halifax  —  Consul  of  the'a  compact  and  comfortable  bunk-|ment  parts.  ^  Isibly  up  to  16  inches  in  diameter. 

Consul  of  Colombia  1575  West  Boyal  Consulate  General  of'United  States.  Bank  of  Nov.'.jhouse  for  eight  men.  and  a  mobile;  General  Coach  VVfork  of  Canada!  The  Port  Moody  plant  is  equip- 

_  V  Avpniip  '  Swedpn.  1511  Bi.shnp  Sireet.  *.«lcntia  Bldg  Montreal  —  Consul  construction  office  that  incorpoi-,^*'^. Bpnsall,  Ontario.  CompleteL^d  t^rn  out  black  and  gal- 

Costa  Rloa:  Montreal  —  Consu’.  Ottawa  —  Fir.,t  .Gstwal  of  the  United  .States.  1.5.58'afes  a  drafting  room  and  space  for  foJ^ntheT  use's.'  "  "^'^■jvanized  pipe  >7  inch  to  tVa  inches 

General  of  Costa  Rica,  4.34  Elm 
Avenue,  Westmount. 

Cuba:  Montreal  —  Consul  Gen- 
•»ral  of  Cuba,  1117  .St,  Catherine 
Street  Wrst. 

frerhosloi-akla:  Montieal  — 

Onmmprcial  .Attaehe  of  f'zrrho. 

■  loiakia,  1255  Phillips  .'5qiiare. 

Denmark:  Ot'awa  Rnya!  Dan- 
I'h  Legation,  451  Dal.v  Avenue. 

Montreal  —  Consul,  Royal  Danush 
Consulate,  Room  81.5,  Keefer 
Building.  1140  St.  Catherine  Street 
West.  Toronto  —  Royal  Danish 
Con.sulate,  114  Danforth  Avenue. 

Dominican  Republic:  Ottawa  — 

Consul  General  of  the  Dominican 
Republic,  20  Bower  Street.  Mont- 
leal  —  Consul  General  of  the 
Dnminiean  Repiihlir,  Apt.  4.  .3201 
For-ect  Hill  Avenue. 

F.euartor:  Montreal  Uonsul 

General  nf  F.ruador.  4919  Cumber¬ 
land  A\-enue. 

Egypt:  Ottawa  —  Charge  d'.Af- 
faires,  Egyptian  F.mba.cty,  Room 
616,  Chateau  Laurier. 

El  Salvador:  Montreal  —  Cnn- 
(ul  General  of  El  Salvador,  Apt 
J4.  1452  Bi.shop  Street. 

E'inland:  Ottawa  —  .Second 
Eecreiary,  Legation  of  Finland, 

140  Wellington  Street. 

France:  Ottawa  —  Commercial 
Counsellor  to  the  French  Embas.sy, 

464  Wilbrod  .Street.  Montreal  — 

Commercial  Attache  nf  France. 

610  St.  James  Street  West  Tor¬ 
onto  —  Commercial  Attache  of 
Franee,  185  Ray  Street, 

Germany;  Ottawa  —  First  Sec¬ 
retary  tCommercial  Affair.s',  Em¬ 
bassy  of  the  Federal  Repuhlie  of 
Germany,  580  Chapel  .Street, 

Montreal  —  Consulate  General  of 
the  Federal  Repuhlie  of  Germany. 

1529  McGregor  .Street  Toronto  — 

Con.sulate  of  the  Federal  Repii'o- 
lie  of  Germany,  77  York  Street. 

Vaneouxer  —  Con.sulate  of  the 
Federal  Republic  of  Germany. 

21.3-214  Crown  Bldg.,  615  We.st 
Pender  .Street.  Winnipeg  —  Con- 
»ii  ate  of  the  Federal  Republic  of 
Germany,  424  Wellington  Cr«s- 

—  ^  ^ 

m  m  m  V  «  «  mWmm^  Z 

Guatemala;  Montreal  -  Consul  "  ■  ■  M  W  m  9 

General  of  Guatemala,  401  Met¬ 
calfe  Avenue.  Westmntint.  \A/L 

Haiti:  Ottawa  —  Consul  Gen-  Whot  Ore  the  Goswers  to  my  problems  in  new  trQiding  opportunities,  to  give  added  EXP 

•ral  nf  Haiti.  18  Rideau  Street  .i  « 

Montreal  —  Con.sul  of  Haiti,  1405  these  Competitive  times-^  vigour  to  my  business^  Where  con  I 

Bishop  Street.  i  j  i  i 

Bonduras;  Montreal  -  Con.sul  Where  COO  I  find  o  woy  to  operotc  my  comporc  thc  goods  ond  meet  thc  men  who  Expert 

General,  Con.sulate  General  of  '  ,  r  r  ■  i  '  .irnmi 

Honduras,  Suite  423.  1  117  St.  busmes^  more  efficiently  and  more  prof 1 1-  moke  them:'  inform 

Catherine  Street  West.  _r|  i  aI  a  ii  . 

India:  Ottawa  Second  Secre-  o  IOC  0  vvi  in  eres  my  Mony  hove  found  onswcrs  to  these  ques-  P« 

tary  iCnmmercial  i,  Office  nf  the  CUStOmcrS^  ** 

High  Commissioner  for  India.  200  ”  tions  Ot  thc  Conodion  I  nternotlOnol  Trodc 

^'nd«nL"ia^’ Ottawa  -  commer-i  products,  new  ideos,  Fair.  Perhops  you  con  too.  Bonk"' 

cial  Counsellor,  Indonesian  Em-  will  be 

CANADIAN  INTERNATIONAL  TRADE  FAIR 

Lebanon  is  in  charge  of  lraqui|  Recept 

Ireland:  Montreal  —  Irish  Trade;  TORONTO  MAY  30  -  JUNE  10, 1955 

Representative  .Irish  Export  Pro¬ 
motion  Board.,  1015  Beaver  Hall!  —  a  m 

DEPARTMENT  OF  TRADE  &  COMMEF 

Italy;  Ottawa  —  Commcrcia' 


New  British  settlers  in  Canada  are 
rlassified  the  British  Exchange 
Control  as  Canadian  residents  on  their 
arrival.  They  may  now  have  their 
full  emigrant  allowance  immediately 
on  taking  up  residence  in  Canada. 

Any  further  sterling  assets  owned 
bv  settlers  mav  be  realized  and  the 
funds  transferred  to  Canada,  al  ihe 
special  rale  for  blocked  sterling  which 
a  I  present  is  fractionally  lower 
than  thc  free  rale. 

Sterling  assets  owned  by  resident 
Canadians  can  be  converted  into  Dollars 
through  the  same  channels. 

Enquiries  invited. 

BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Sireet  West 


MONTREAL 


TORONTO 


VANCOUVER 


Whot  ore  the  answers  to  my  problems  in 
these  competitive  times^ 

Where  con  I  find  o  way  to  operotc  my 
business  more  efficiently  and  more  profit¬ 
ably,  or  see  o  line  that  will  interest  my 
customers? 

Where  con  I  find  new  products,  new  ideas, 


new  trading  opportunities,  to  give  added 
vigour  to  my  business^  Where  con  I 
compore  the  goods  and  meet  thc  men  who 
moke  them? 

Many  hove  found  onswcrs  to  these  ques¬ 
tions  at  thc  Conodion  Internotionol  T rode 
Fair.  Perhaps  you  con  too. 


CANADIAN  INTERNATIONAL  TRADE  FAIR 

TORONTO  MAY  30  -  JUNE  10, 1955 


EXPERT  PERSONNEL  AND  SPECIAL  SERVICES 

to  assist  Exhibitors  and  Visitors 

Experts  m  vorious  fields  of  trade,  commodity  speciolists,  ond  Trode 
Commissioners  will  be  on  bond  to  give  you  voluable  ond  outhontotiva 
informotion  on  oH  ospects  of  your  business  problems,  including. 

CUSTOMS  TARIPP  REGULATIONS  —  MARKET  POTENTIALS  A 
PREPERENCES  —  TRANSPORTATION  METHODS  t  COSTS  — 
EXCHANGE  t  BUSINESS  PINANCING— BRANCH  PLANT  EXPANSION 

A  fully  equipped  Post  Office,  Coble  &  Tcicgroph  OHicc,  o  Brooch 
Bonk  os  well  os  Interpreter,  Stenogropher  ond  Messenger  Services 
will  be  available  to  those  who  need  them. 

The  principol  Conodion  business  Associotions  hove  offices  m  th* 
Reception  Centre. 


DEPARTMENT  OF  TRADE  &  COMMERCE,  OHAWA 
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AWfir  VTIVA 


INDONESIA 


MELBOURNE 


CommercUl 

Uotin«Hlor 


BRAZIt. 


BrtEil 


•sion^r 


SAO  PAULO 


MEXICO 


cniiE 


COLOMBIA 

Ecuador 


NETHERLANDS 


DENMARK 

GrMnland 


DOMINICAN 


M  B.  Bursty, 


NORWAY 

IcMand 


PAKISTAN 


R  K  Thomson, 


PERI 

Bolivia 


PHILLIPPINES 


PORTrOAL 
Aror*5.  Madeira 


Canal  Zona 

•1  R  Midwintaf 
A«5!!itant  Trada 
OnrnmisPionpr 

hong  KONG  T  R  G  Flatrh* 

China.  Indo-China,  Canadian 
Macao.  Taiwan  Go\crnmcnt  Tra# 


2mf> 


BECAUSE- 

1.  WorWI-'* iflp  oftniprlilion  i«  iruTP^sing. 

2.  riip  days  of  “rash  on  thr  barrel  head”  are  o\pr. 

3.  The  credit  terms  you  nou  use  may  increase 
your  loss  exposures. 

So  get  all  the  facts  on  North  America’s  Open  Policy. 
Take  advantage  of  North  America’s  unique  loss 
prevention  service.  Foreign  Claims  and  Settling 
Agents  in  principal  ports  and  interior  cities  all 


Anv  Noriti  America  Agent  or  \’oiir  own  Broker 
will  explain  liow  North  America's  Marine  Insnr* 
ance  anfl  Ser\  ice  can  help  \  nii  meet  changing  world 
conditions.  See  him  today. 

iKsnsMCE  coMPAinrov 

NORTH  AMERia 

COMPANIES 


They  Supply  Advice,  Tips,  Up-to-date  Information 
To  Any  Canadian  Who  Wants  to  Do  Business  Abroad 


•  I  •  -  I  Ml  Y  D  required  for  more  immediatei for  *  firm's  management  t©  ob- 

motion  itouipment  Lease  nan  to  tse  Inepris  such  as  p  u  r  c  h  a  s  i  n  gi  tain  a  capital  appropriation  b#- 

I  •  •  materials,  increasing  payroll  costs|fore  major  items  of  new  equip* 

ness  Abroad  Offered  Canadian  Contractors 

offire  of  the  Mai!  po  Box  11  I  -  regarding  the  leasing  of 

Hi2h*^Commt»»ioner  Cable:  CANADIAN  Buchanan.  Mich  —  Clark  Ijeas-  sale  of  the  equipment  to  the  Leasing  enables  a  rompan.v  loi  Michigan"  tractor  shovels  and 
4"Aur8ngzeb'  Roart  Corporation,  a  wholly-owned  leasee  at  the  end  of  the  rental  nhta.in  eapital  equipment  for  im  j excavator  cranes  ar*  available  bf 

NEW  DELHI  I  subsidiary  of  Clark  Equipment  term,  if  desired  by  the  customer  rnediate  use  on  a  monthly  expen-  w'riting  Construction  Machinery 

Houfe^^Mint’BMrt.*  CaWo: '’cANADiAN  Company,  has  announced  that  it  |  Leasing  enables  a  company  to  p,hip  hasi.s  '  .'Division,  Clark  Equipment,  Com* 

BOMBAY  Tel  .  2nfi72  iwill  lease  Clark's  line  of  "Michi-  retain  working  capital  which  may  Leasing  eliminates  the  necessity !  pan.v,  Renton  Harbor,  Mich.  ^ 

!gan"  construction  equipment  in; 


Art^ntmf 

Paraguav, 

Urujuay 

AUvSTRALIA 


f  S  Bixsrtf, 

romm#»rriBl 
Counsellor 
W  F  Hillhon.^ 
Acricultiiral 

r  M.  Croft, 


f'itT  Addr#«K  Mail  and  Cables.  INDIA 

Offlr#  Telephone 

Canadian  Embassy,  Mali;  (City  Addresst* 
Bartolome  Mitre  478,  Ohie  CANADIAN 
BUENOS  AIRES  Tel..  33-8237  i  , 


^Capital  Territory.  Commerrtal 
New  South  W’ales,  Counsellor 
Queensland.  Canada 

Northern  Territory)  C.  M.  Fnrsvth. 
DepppHenries  Smith. 

Commercial 

Secretary 

AnMralta  r  VV.  Blake, 

•  A'irtoria.  Srwih  t’ornmerrlal 
Australia.  W'p^trrn  .Serretar.v 
Auatralia.  for  Canada  And 

Tasmania*  Acricultural 

New  Zealand  Secretary 

BELGIAN  CONGO  A  P  Prodie. 
Angola.  French  Canadian 
Equatorial  Africa  Government  Trade 
F  ommis.sioner 


City  Mutual  Life 
Building. 

fid  Hunter  Street, 
SYDNEY 


Mail. 

PO  Box  39.52  G.P.O 
Cable  CANADIAN 
Tel  BW  5898 


D  M  Holton,  Gresham 

Canadian  House,  M 

Governmeot  Trade  BOMBAY 
Commissioner 
w.  P.  Birmingham, 

Assistant  Trade 
Commissioner 

W.  D.  Wallace,  Canadian 

Commercial  Budi  Kem 

•Secret  a  ry  D.I  A  K  A  R 1 


Wm  Jones.  <^)ffire  of  the  Mail  P.O.  Box  11 

Commercial  High  Commlsstoner  Cable;  CANADIAN 

.Secretary  (or  Canada,  Tel.;  40191 

4  Aurangzeb  Road. 

NEW  DELHI 


House,  Mint  Road,  Cable;  CANADIAN 
BOMBAY  Tel,.  20872 


BELGIUM 

Luxembourg 


T-  J.  Monty, 

('ommcrcial 

Counsellor 

K  G.  Ramsay, 

Assi.stant 

Commercial 

Secretary 

C.  .1  Van  Tichem, 

Commercial 

Secretary 


H  M  Maddick, 
Assistant 
Commercial 
Secretary 
M  P  Carson 


8.1  William  Street,  Mail.  *City  .Address) 


Forescom  Buildins.  Mail 
LEOPOLDVILLE  I.  Boite  Postale  173 
Cable  CANADIAN 
Tel  2708 

('anadian  Embassy,  Mail  (City  Address) 
1.)  rue  de  la  Science,  Cable  CANADIAN  i 


Canadian  Embassy,  Mail 
Edificio  Metropole,  Caixa  Postal  2184 
A*  Preaidente  Cable  CANADIAN 
Wilson  165  Tel..  42-4140 

RIO  DE  JANEIRO 


I  Canada  on  forms  similar  to  tho«;p , 
Canadian  Embassy.  Mail.  (City  Addres,)  '^’hich  have  been  available  in  the' 
Budi  Kemulian  No.  6,  Cable:  CANADIAN  lUnited  States  during  the  pa'-l 
n.IAKARTA  Tel.  Gambir  49# 

T.  G  Mator.  Rfl  Upper  Mail:  (City  Address) , 

Commerrial  O'Connell  SI..  Cable:  CANADIAN  Extension  of  the  lea.se  plan  In^ 

r?n!da""’  DUBLIN  Tel.:  442c)l  give  it.  greater  geographical  env- 1 

•S  G.  MacDonald.  Canadian  Embassy,  Mail:  (City  Address)  erage  is  a  result  nf  the  increas- 


ITAI.T 

Libya  Malta. 
Vugnsla'  ia 


('anadian  Con.sulale.  Mall 


Consul  and  Trade  Editirio  Aloi,, 


Caixa  Postal  to.!! 


Rua  7  de  Abril  »2,  Cable.  CANADIAN 


G  F  Osbalde.sinn.  '  .tapan 

'ice  Cnn.sul  and  .  ; 

Assistant  Trade  I 

Commissioner  | 

Office  of  the  s  Gresor.v's  Road.  Mail  PO  Box  lOOS  '  LEBANON 

High  fjornmissinnei'  Cinnamon  Garden,  Cable  DOMCANADA  Iraq,  Jordan. 


M  S.  .Strong, 

Commercial 

Secretary 

(Fisheries) 

W.  B  Van. 

Assislan) 

Commercial 

Secretary 

.lAAIAICA  M.  B.  Palmer,  Canadian 

Bahamas,  Canadian  Commercia 

British  Hendiiraa  Government  Trade  Chambers, 

Commissioner  KLNGSTON 

R.  R  Parlour. 

Asscstant  Trade 
Commissioner 

.lAPA.v  I  C.  Britton.  Canadian  I 

Korea  Cnmmereial  TOKYO 

Coun.sellor 
B  F.  Benwtrk, 

Assistant 

Commercial 

Secretary 

lapan  Canadian  7th  Floor, 

Government  Trade  Bid*.,  f 
Cnmmissioner  Ikulaku 


Via  Saverio  Cable.  CANADIAN  nf  hy  Cans- 

Mercadanfe  l.S.  Tel  :  R4S.a42 

BOMB  'dian  dpalers  and  cusiomprs,  nr- 

|Cording  to  .lohn  F?  Wood.  .Jr.. 
Clark  IrFasijrrr.  Loasps  are  avsil- 
able  vkdth  no  down  paympnt 
ipithpr  with  nr  without  option  to; 
ipurchasp  for  a  ppriod  of  thipr 

Canadian  Bank  ol  Mail  PO  Box  22.S  lor  fivp  years  | 

Commercia  Cable.  CANADIAN  i  ivi;..bioon  i 

Chambers,  Tel,  2S.S»  I  Uodor  terms  of  the  Michigan  I 

KLNGSTON  I  lease  plan  equipment,  is  teased  tni 

the  customer  for  a  three  or  five- 1 
iyeav  period.  The  effective  annual: 
Canadian  Embassy,  Mail  'City  Address)  cimnle  interest  rate  paid  bv  the 
TOKYO  Cable.  CANADIAN  i  '  „ 


.wo.v  Cable.  CANADIAN  .  ,  ,  ,  ,  , 

Tel  4a-4n«  I  customer  for  leasing  is  nf 

;thp  equipment.  Clark  Leasing 

; Corporation  will  he  the  owner* 

Und  lessor  of  thr  equipment,  and 

7th  Floor,  Crescent  Mail.  P  O.  Bos  St.l  |  ,■  -imvirie  all  necessarv  financ-l 
Bldg.,  72  Kyomachi.  Cable  CANADIAN  Pr^vioe  all  necessary  iinanc  , 

Ikutaku.  T^l..  48968  |ins-  A  Michifian  franchisrri  di?- 

llributnr  in  Canada  will  work  with 
Canadian  Legation,  Mail-  I  ...  .n 

Alpha  Building.  Boite  Postale  230(1  jthe  customer-lessee  to  set  up  alt 

Tel”'^  .10704**^^*^  details  of  the  lease,  and  will  con- 
canadian  Embassy.  mIr:'  :tinue  to  provide  service  facilities. 

Edificio  Apartado  126-Bis  '  Lease  payments  are  due  mnnth- 

Intcrnational.  Cable:  CANADIAN  ,,  _.,  '  . _ _  .  I 

Paseo  de  la  Tel.:  30-27-00  My.  The  customer  is  responsible  | 

Reforma.  : fr,^  maintenance,  insurance  and  i 

MEXICO,  n.F.  I  ,  . 

I  any  other  costs  resulting  from 

operation  of  the  equipment.  In- 
[cluded  in  the  lease  is  an  option 
Canadian  Embassy,  Mail  (City  Address) ;  for  the  customer  to  extend  the 

THE  HAGUE  Tel.  is-.M-os  lease  indefinitely  at  a  low  cost  A 

provision  can  also  he  added  to 
I  the  standard  lease  agreement,  fori 


P  E  Gravel,  Canadian  Ftmhassy,  Mail.  Casilla  771 

Comm^rrisl  Mh  Floor,  Ctblf:  CANADIAf 

.,S#rr<**8ry  A'  General  T^l..  84189 

Btilnes,  129. 

.SA.MIAGO 

A  P  Sa'ard,  Canadian  Embass.v.  Mail  Apartado  : 


Artina  Commfrnal  Avenirla  Jimenoz 


G  A  Browns, 

^ommprcia1 

S^rr*fary 


C  F.  Wilvrn. 
Commerrjal 

vrm  f  ounsello*" 


No.  7-25, 
Officf  611. 
BOGOTA 


Mail.  Apartado  ifilS 
Airmail  i 

Apartado  Aereo  35621 
Cable;  CANADIAN 
Tel.:  12-251  I 


Canadian  Embassy,  Mai);  Apartado  1945 
Edificio  Motor  Cable  CANADIAN 

Centre  Tel..  UO-94.57 

Caile  Infanta  16, 

HAVANA 

Canadian  Legation  Mail  (City  Address) 

4  Trondhjems  Plads,  Cable. 
rOPENHAGEN  Tel.  Tria  1602 
Canadian  Embassy.  Mail  Apartado  4ol  ’ 
Edificio  Copello  403,  Cable-  CANADIAN 


1  HaiM.  Puerto.  Rir«  Counsi’llor 

Calle  £1  Conde, 

Tel  : 

.5118 

CIUDAD  TRUJILLO 

EGYPT 

M,  B.  M.  Dale, 

Canadian  Fl^mbass.v, 

Mail: 

Kasr  el 

AMen.  Rudsn- 

Commercial 

8  Sharia  Houston 

Doubara.  Post  Off  ire 

(■Jypruj,.  Ethiopia 

Sccrciar.v 

Pasha,  Garden  City, 

Cable 

CANADIAN 

Saudi  Arabia 

TAIRO 

Tel.; 

2310 

FRANCE 

B  r,  BiiO#r, 

1  rtip  Scribe, 

Mai). 

(City  Address) 

Algeria.  Franrh 

Commercial 

PARIS 

Cable 

CAN.ADIAN 

Morocro.  French 

Counsellor 

TrI.: 

OPEra  42-10 

V'>st  Africa* 
Tunisia 

for  Canada 

B  Campbell  Smi»h, 
Commercial 

.Secretary 

GERMANY 

B  A  MacdnnaM, 

Canadian  Embassy, 

Mail 

^Citv  Address) 

r^rlt»ral  Repuhltr 

Commercial 

22  Zitelmann.Mrasse, 

Cable 

CANADIAN 

Counsellor 

BONN 

Tel.. 

Bonn  21971 

1.  V.  Macdonald, 

jk.ssistant 

commercial 

i 

Secretary 

CKEEfE 

R.  W.  Richardson. 

Canadian  Embassy, 

Mail; 

(City  Address)  1 

Israel,  Turkey 

Commercial 

11  Vassilissi* 

Cable 

CANADIAN 

Secretary 

Sophias  Ave.g 
ATHENS 

Te!.: 

74044  ] 

GUATEMALA 

J  C  Depocas, 

5a  Avenida  Sud<  10-68 

Mad: 

PO.  Box  444' 

Cosfa  Hira.  El 

Canadian 

GtMTEMALA  CITY 

Airmail  P.O  Box  401) 

Salvador. 

Government  Trade 

Cable 

CANADIAN 

Honduras, 

Nicaragua. 

Commissioner 

Tel 

‘i.MO  j 

i 

Netherlands 
Belgium- 
Luxembourg 
NEW  ZEALAND 
Fi.il. 

We«iern  Samoa 


Government  Trad*»  Bldg..  72  Kyomachi.  Cable  CANADIAN 

Commissioner  Ikutaku-  Tel,.  48968 

KOBE 

G  F.  G  Hufhes.  Canadian  Legation,  Mail- 

Commercial  Alpha  Building.  Boite  Postale  230n 

.Secretary  Rue  Clemenceaii.  Cable;  CANADIAN 

BEIRUT  Tel.;  .10794 

M  T  Sfpuarl,  Canadian  Embassy,  Mail: 

Commercial  Edificio  Apartado  126-Bis 

(‘nunsollor  International,  Cablet  CANADI.AN 

Paseo  de  la  Tel.;  36-27-99 

Reforma. 

MEXICO.  D.F. 

r.  O.  R  Rousseau, 

Assistant 

Commercial 

Secretary 

V.  L  Chapin.  Canadian  Embassy,  Mail  (City  Addres; 

Commercial  -Sophialaan  1-A,  Cable.  CANADLAN 

Secretary  THE  HAGUE  Tel.  18.51-96 

T  F  Harris. 

Assistant 
Commercial 
Secretary 
C.  I.  Small. 

Acting  Agricultural 
Secretary 

L  S  Glass.  Office  of  the  High  Mail  P  0  Bn>  W 

Commercial  CommissOner  for  Cable  CANADIA.N 

Counsellor  Canada,  Government  Tel.;  70-644 


■Sophialaan  1*A 
THE  HAGUE 


Cable.  CANADLAN 
Tel.  18.51.06 


Office  of  the  High  Mail  P  0  Box  1880 

CommissOner  for  Cable  CANADIA.N  t  t 

Canada,  Government  Tel.i  70.M4  ■"'r'L' 

Life  Insurance  Bldg.,  ,  man  nf  the  bnarct  of  Consolioatert 

WELLINGTON  •  'Paper  Corp.  Ltd.  was  elected  a 

Canadian  Legation  Mail:  (City  Addrp.,.)  trustee  nf  the  Natinnal  Industrial 

Fridtinf  Nanxenx  Cable:  CANADIAN  Conference  Board  for  a  term  of 

[three  years  at  annual  meeting  of 

B  .--.[the  board  here  Mr.  Belnap  has 
Office  of  the  High  Mail  P.O  Box  37(131.  ,u_  ...--i.  -e  .u- 

commissioner  nfr  Cable:  CANADIAN  |l3een  artue  in  the  work  of  the 

Canada,  Hofei  Tel.;  S»2«  Board  since  IWO.  w'hen  he  was 

Metropole.  ’elected  a  board  member. 

vToten/*'*'’  '  Conferenre  Board,  founded 

_  I  II  „„  'ID  mifi.  RO  independent  and 

Canadian  Embassy,  Mail:  Casilla  121?  '------ei.  i-ot;., 

Edificio  Bora.  Cable:  CANADIAN  ; nonprofit,  institution  for  business 
Carabaya  *31.  Tel..  711511  and  industrial  fact  finding 

piaxa  San  Marlin.  i  through  .scientific  research.  In 

LIMA  [terms  of  everyday  usefulness,  the 


iBelnap  Elected 
Trustee  of  NICB 


J  L  Mutter, 

Fommerrial 

rounsetiftr 


Afghanistan,  Iran  fommerrial 
Secretary 


H  I  Horne. 

Commercial 

vSecretary 


mass  5,  T^I  :  .19.30.89 

OSLO 

Office  of  the  High  Mail  P.O  Box  1793 
Commissioner  ofr  Cable;  CANADIAN 

Canada,  Hotel  Tel.:  582* 

Metropole. 

V^ictoria  Rrt., 

KARACHI 

Canadian  Emt*a»sy,  Mail;  Casilla  1212 

(Edificio  Boza.  Cable;  CANADIAN 

Carabaya  811.  Tel..  71159 

Plaza  San  Martin. 

LIMA 


in  all  walks 
of  life... 

, . .  more  and  more  min  and  women  in 
-  ,r  ‘  many  lands  are  availing  thcm,selves  of  the  ^ 
benefits  of  the  unique  international  service  of 
Canada’s  leading  life  in.surance  company., 
From  key  centers  in  more  than  twer.’y  ' 
countries  around  the  globe,  highly  qualified 
members  of  the  Sun  Life  organization 
look  after  the  interests  of  the  owners  of] 
over  two  million  policies  and  group 
certificates.  Furthermore,  thousands  of 
beneficiaries  the  world  over  are  bein^ 
safeguarded  by  Sun  Life  policy  proceeds 
administered  by  the  Company  in 
accordance  with  the  wishes  of  those  who 
foresightedly  planned  for  their  protection. 


Ovtir  ^2V2  billions  paid  to  policyholdrrs 
and  beneficiaries  since  1871 


Consul  General  and  Canadian  Consulate  Mail;  P.O  Box  ,1823  :  Board  is  a  Fourcp  of  facts  and 

Trad.  Commis.xioner  General.  Cable:  CANADIAN  figure.;  bearing  on  all  a^neeb;  of 

A.vala  Building.  Tel.;  3..3.3.3S  |tl,urcs  oeann^  on  ail  aspecis  ni 

■luan  Luna  Street.  economic  life  and  business  oper- 

MAMLA  lation.  The  work  of  the  Board 


economic  life  and  business  oper¬ 
ation.  The  work  of  the  Board  I 
R.  F  Lemteux.  is  rnade  possible  through  the  sup- 1 

.rr/’^TraHr’*  DDDl  of  more  than  .?.4n0  .subscrih- 

rnmmtssmner  ing  a.ssociafes  including  business  ; 

L  V.  cosgrave,  Canadian  Legation.  Mail  'Cuy  Addretsi .  DfgRnizations.  trade  association 

Commercial  A'  enida  de  Praia  da  Cable  CANADIAN  I  government  hlireaiis.  labor  iir 

Coiioveiior  Vitoria.  JS-UD,  T«i  53)17  '  jons.  libraries,  individual.',  an 

LISBON  colleges  and  universities. 

D  S  Arrnstrone,  Room  F-3.  Mail  PO  Box  845  ,  - - -  - 

Canadian  Union  Buildme*  Cable  CANADIAN  | 

Government  Trade  SINGAPORE  Tel.;  77.19  | 

CommistHoner  I 


Government  Trade  Corporation  Bldg.i 
('ommissioner  HONG  KONG 

M.  B.  Blackwood, 

Assistant  Trade 
<  ommis.sonor 


Hong  Kong  and  Mail  P  O  12* 
Shanghai  Banking  Cable  CANADIAN 


SINGAPORE 
Brunei.  Burma, 
Federation  of 
Malaya. 

North  Borneo. 
Sarawak,  Thailand 


SUN  LIFE  OF  CANADA 


A'  enida  de  Praia  da  Cable  C.AN.ADIAn  '  I  government  hureaiis.  labor  iin- 

Vitona.  49— UD,  T«i  53117  '  jony,  libraries,  individuals,  and  : 

LISBON  colleges  and  unixersities.  [ 

Room  F-3.  Mail  PO  Box  845  ,  - - - 

Union  Building.  Cable  CANADIAN  | 

SINGAPORE  Tel:  77.19 


(Continued  on  Page  14) 


Canada’s  largest  bank  offers  unmatched  services  to  businessmen . . . 


P 


TJip  Royal  Rank  has  over  800  branches  in  Canada, 
the  West  Indies,  Central  and  South  America,  and  offices 
in  New  York,  London  and  Parks.  Its  relations 
with  leading  banks  throughout  the  world  are  close  and 
cordial.  Thus  it  offers  an  ideal  banking  channel 
to  those  with  business  interests  outside  their 
countries'  borders. 

To  Canadians,  the  Royal  Rank  provides  a  natural  avenue 
through  which  to  explore  business  opportunities, 
at  home  or  overseas.  To  business  men  of  other  lands,  the 
bank  offers  a  useful  point  of  contact  with 
the  (Canadian  market. 

.Special  departments  serve  the  needs  of  those 
engaged  in  domestic  or  foreign  trade,  and  entjuirics 
addressed  to  the  Rusincss  Development  Department,  Head 
Office,  Montreal,  will  receive  careful  and 
prompt  attention.  Those  attending  the  International 
Trade  Fair  may  find  it  more  convenient  to  get  in  touch 
with  the  Business  Development  Department 
at  our  Toronto  Main  Branch,  downtown  at  King  and  Yonge 
(phone  EM.  3-7131). 


Specialized  Services 


Credil  Reports 


TroiJe  Representation 


Market  Intormotion 


Import. Export  Requlotiont 


Letters  of  Credit 


Collections  —  Remittances 


Factory  Sites 


Business  Introductions 


NOW  IS  THE  T 
YOUR  Hi 


E  TO  REVIEW 
IE  INSURANCE! 


BlAMif  AS  IrALBAnA 


n\er  the  world  expedite  prompt  settlement  of  all 


CANADIAN  HEAD  OFFICE— TOkONTO 


I  BTIK 


just  claim.s. 


Service  Oftieei  fhreuqhoul  Canada 


HEAD  OFFICE  —  MONTREAL 


CANADA'S  LARGEST  BANK 


INSURANCE  COMPANY  Of  NORTH  AMERICA 
INDEMNITY  insurance  COMPANY  OF  NORTH  AMERICA 
PHILADELPHIA  FIRE  AND  MARINt  INSURANCE  COMPANY 


THE  FINANCIAL  TIMES.  MAY  27,  IflS.V 


A  I  flf^n  If  Bplgian  Committpp  for  Fairs. 

Canada  and  u.5.  Pass  Up  BruS*’""‘ """ 

,  f  I  X  BflSian  Ministry  of  Eronomic.s 

Chance  to  Show  Textiles  • 

'  BrUs<srl5. 

Asain  the  ranaflian  textile  mrliistrv  is  ;,hsent  from  the  Trarie  Bioi-Believi e,  I,. 

Bnissrl.s. 

Fair  t  is  representeH  onis  h.v  a  button  rompany  and  a  concern  r>p|rniir-Vtan  Hoilfte  5  A 
snakiny  elastic  threats  and  fabrics  ,  Bissejem. 

N'obody  at  all  is  here  from  the  United  Kincdom.  to  shon- ; 
the  <s  no|lens  and  the  cottons  and  the  other  products  of  a  centuries  old  ntl'  iPll.ssrt.  S.A  Et?..  H 

F*oclon 

textile  industry  and  e\en  Ireland  i,s  only  exbibitina  ropes,  instead  of 

the  famntis  linens  which  have  made  the  name  Irish  a  household  firm  V\-e  Paul  Van  Den 
world  in  the  true  .sense.  Broeck 

.An  ancient  cloth,  a  Canadian  iniention.  a  first-time  exhibitor |  liOkeren, 

and  a  first-time  product  add  interest  to  this  ..hvavs  colourful  and  ^ 

.  ,  r.  .  I  l.okeren. 

attractue  section  of  the  Fair.  '  ,  , 

Tissa.ac  R.  Engels  fi  Co. 

The  ancient  cloth  is  Tyrolese  I^iden.  an  .Austrian  specialty,  thej  St.  NiWaas. 
origin  of  which  dates  back  to  early  Roman  times.  It  is  believed  to  rZECHOSEOVAKI.A 
have  first  been  woven  by  the  inhabitants  of  the  Alpine  valleys  Centrotex 
Into  clothing  that  would  withstand  the  most  rigorous  weather.;  r’te'giip 
Todav  the  ancient  art  of  I  .oden  weaving  is  combined  with  modern  _  . 

•  Prago-Fxporf 

wool  processing  methods  to  produce  a  cloth  suitahle  for  all  Progue 
»vcasioos  but  retain. ng  its  .special  characteristics  .A  German  ex- , 
htb’tor  shows  various  garments  mad*  of  thi.s  special  cloth  I 

The  Canadian  invention  is  a  new  type  of  button  being  shown- 
for  i-h»  first  time  by  the  Sutton  Button  Co.  This  button  does  not  ^ 
ha'-e  to  he  sewn  on  instead  it  has  a  shank  ivhich  locks  into  the  FBAA’CE 
hole  in  the  button.  The  inventor  has  also  developed  a  machine  Comite  Permanent  de?  Folre? 
which  can  be  used  in  clothing  plants  to  attach  the  buttons  Paris 
mechanically.  They  can  also,  of  course,  be"  put  on  by  hand.  The  OER.M.AW 
machire.  which  is  also  being  .shown  at  the  Fair,  is  not  for  sale  .\cella  Plastic 
but  will  be  tented  out.  The  Department  bf  National  Defence  is  Hamburg, 
already  testing  the  plastic  Sutton  button  to  .see  how  it  stands  up  to 

.  _ Bellinda  F'einstrumpfmanufaktiir 

extreme  cold. 

The  newcomer  to  this  section  at  the  CITF’.  and  the  leading  Schongau  Oberhayern. 
exhibitor  in  it  with  2.400  srtiiaic  fept,  is  Czechoslovakia  which  shows  Hiigendiible  Co  mbH 
needles  and  iipholstei ers'  recjuisites  and  upholstery  lacks  plus  many  Stuttgart 
ivpes  of  levtile.s  The  new  product  is  sisa,  carpeting  maniifaciiired  in  ,•  iti 

•  fNar'in  fN’  i  O  l.fFiinH 

Ireland,  Schibach  -Schwarswaid 

Textiles  for  I  eprocP.'smg  and  making  into  hoii.sehold  and 
haberdashery  product.*  feature  the  Government  of  India  •-  exhibit. 

't-ith  curtain  and  furnisning  fahrir.=  m.  di.stincttv*  Indian  designs  .A 

Canadian  firm  brings  la.stex  yarns  and  Germ.an  producers  are  l^odsnirey.  JOH  Gg.  Frey 
setting  UP  nme  booths  to  show  textiles  and  umbrella?  Munich 'Ba' aria 

Countries  exhibiting,  Canada,  Au.stria,  Belgium.  Crechoslovakia. 

Franre  Germany,  Hong  Kong.  India,  Ireland  .tapan.  ^*^Hon~' 

T.eading  exhibitor;  Czechoslovakia.  ilvniA 


Organization  of  the  private  iswedex 
hrAnches  of  Belgian  participa-  !  Emiana 
Mon 

General  organization  of  Belgian 
participation. 


Tahleclofhs.  linens,  lace 


SWITZERLAXft 

Austria. 

Ciechosiovakia, 

Hungary 


Sweaters,  hnserie;  men  s  wo-dien  s 
and  children's  clothing;  jacquard  , 
cloth 

Curtain  piece  goods,  woollen  TRINIDAP 
blankets,  cotton  piece  goods. 

'Vindward  and 

handkerchiefs.  Leeward  Island., 

.lute  card  wa.ste.  pulled  .iiitp.  .jute  Briti.sh  Guiana, 
threads,  flax  and  hemp  comb- 
mgs.  blpachpd  jutp.  wood  sacks,  f  w^m 

Knitted  outerwear  for  men.  wo-  i  indies 
men  and  children.  'pN.TKn  k.x.uu 

C‘o.^tiimc  cloth,  stoles.  (South  of  Knslan 

Kast  \nfilia. 

Scotland’. 

British  WeM  Mri 

(’oMon  gods.  Itnrn.s.  piinird  goods.  tflambia.  Ttold 
earpet.s.  knitwear  and  hosiery,  , 
footwear. 

Needles  of  all  kind-,  upholsterers 
requisites,  saddlers'  raquiiites;  I 
umbrellas,  leather  products.  | 

.shoemaker?  requisites,  Moravia 
tacks,  pencils  of  all  kind:, 
pastels  office  requisites,  tovs. 
sporting  good? 


r.  «•  Fraser. 

rommoiTial 

Counsellor 

L  A.  Campe»(i, 

Commercial 

Secretary 

\v.  \-;in  A'ilpf. 

(  ommercial 
Secretary 

Assistant 

Chmmemal 

Secretary 


(’anadian  Uejtatmn  Mait  r.O  Box  14042 

Strandvajeen.  7*r.  Cable  CANADIAN 


Mad  'City  Address) 
table  CANADIAN 
Tel.  I 


Textile  OTodiirts. 


CNITKO  KIMinOAl  R.  P.  Rower. 
(.South  of  Knsland.  Commercial 
Kast  Anslia.  Counsellor 


G  H.  Ro<‘he.ster. 
Commercial 
Secretary.  (Timber) 

D  A  R  Marshall, 
t'ommercial 
Sfcretarx 
(.Ajjriculturaf) 

T  M  Burn,^. 
Assistant 
Commercial 
Secretary 

w  G  Pvbus, 
Assistant 
Commerrial 
Secretary 


CoJcrtal  Buildinc 
’2  South  Ouay. 


Mai!  P  n.  Box  I’A 
Cable  CANADIAN 
Tel,  447fl7 


(Xtuc  rtf  (he  Hieh  Alail,  M'lly  .Addre.ss) 
(  ommissioner  for  Cable  SLFflGHtNG 


*raited  Slalea 

iCity  of  1.05 
Anaeles.  Southern 
f'altfornia.  Arirona 
rnlteri  Slate* 
(Louisiana.  Texa*. 
Oklahoma. 
Arkans»as. 
Mixsissippt. 
Tennessee, 
Alabama,  No*rb 
Carolina,  South 
Carolina,  Georgia, 
Florida) 

'‘United  Sfatei 
(Northern 
California. 
Wvomlnff.  Nevada, 
Utah,  Colorado, 
New  Mexico), 
Hawaii 

'United  Stales 
(Oregon.  Idaho. 
VVashingInn. 
Montana).  Alaska 


Canada,  (anada 
House.  Trafalcar 
Snuare. 

LONDON,  S.W.I 


Tel  ;  Whitehall  8701 


flRUGUA  V 
,  Paraguay 
Falkland  DIand* 


VENEZUELA 

Nethertandii 

Ant!?)?* 


Consul  General  c'anadian  Consulatt  Mail  tCtty  AddresaA 

General,  .^10  West  Cable.  CANADIAN 

•Sixth  Street,  Tel.  VAndike  2231 

LOS  ANGKLES  14 

fi.  A.  Neuman.  Canadian  Con.sulate  Mail  <rity  Addtesa> 

Consul  Genera!  and  General.  2I.V2J7  Cable;  CANADIAN 
Irade  Commlssionei  tnten|atinnat  Trsde  Tel.  RAymond 
Mart 

S.  A  Caron.  NEW  ORLEANS  12 

Consul  tnd  Trade 

Commissioner 


t'anadian  Consulate  Mail  (City  Addressl 
Genera!.  Ird  Floor.  Cable.  CANADIAN 
Kohl  Buildinj.  400  Tel..  SVtter  1-3039 
Montfomerv  Street. 

SAN  FRANCISCO  4  * 


f'anadian  Cnnaiiiate  Mail:  iCitv  Address) 
General.  The  Tower  Cable:  CANADIAN 
Building.  .Seventh  Tel.:  Mtttual  3S14 
Avenue  at  Olive  Wav 
SEATTLE  1. 

Washington 

Canadian  Embassy.  Mail. 

(  H.M  .Nacional  de  f^asilla  Postal  Hjl 

Ahorrn  Postal,  f’alle  <"able:  CANADIAN 

(  olonia  101.3.  Tel.;  9KOOA 

7*  Pi50. 

MONTEVIDEO 

C  anadian  Embas.sv,  Matt  Anartade  ijoa 
Edifteio  Pan  Cable.  CANADIAN 

A.merican  Te! 

Puente  UrapaC 


W  f  fi|soo,.Smith, 

Commerrial 

.Secretary 


H  L  Browr 

Commercial 

Cottnseller 


!  United  Kingdom 
!  fMidlands.  North 
England.  Wale*’ 


Acella  Plastic  Aorlla  plastic  PVC  iinsuppovtcd 

Hambui'g.  and  supported  .sheeting  and  ,inti,4  Ktncitnm 

oilcloth.  (Northern  Irelar 

Bellinda  F'ein.stiumpfmanufaktiir  Ladie.s'  .stockings  of  Perlon. 


Men's  and  women'.-  umbrellas.  « 
folding  umbrella.  umbrella  virgin","'' vvr.i 
part?,  umbrella  textiles  Virgint, 

("loth  coating  rloth.  eo-tume  cloth 
melton  cloth;  rainproof,  water¬ 
proof  cloth,  woollen  and  W'or-  | 

?ted.  m.en's.  clothing,  w'om.en'i  I 
and  misses'  clothing,  rainproof 
and  waterproof  I 

Lodenfrey  clothing  I 


Canadian  'lartinj  Bank 

Govnrnninni  Trad,  Building. 
Commi».*ioner  Water  Street, 


Government  Trade 


Mall  (City  .Address 
CabI*.  CANADIAN 
T«l  :  Central 


CANADA 

Tanadian  I.asicx  I.td. 

Montreal.  Qtiebec. 
.‘*utlon  Button  Co.  I,.td 
Toronto,  Ontario. 


kl'VI  KI  \ 

Be  ty^,  Rljrlnlf 

5.:nd€iJvirrjT.sr  d?'' 

Gewerbliehen  ''•4’ .r’sehif* 
4^*irTschaftiforderung;ir.;nrut 

I’iler  k  Ha:H 
Vienna 
Gill  Ann^ 

Vienna 

Vienna 

H’L’TirnAr.  &l  Aet)*a 

Uiotiria 

'  pa’lll’?  W'lH  ^ 

V^iertna 

Karl 

Ar-Dl!r’  v  R  A  • 

N’lklaa- 


Muntt*' Bavaria 

HONG  KONG 
Fook  VVah  Comranv 
Hong  Kong 

INDI.A 

India.  Government  of 
Ottawa,  Ontario. 


I.a,-tex  yarn.  lactron  threads  and  Ottawa,  Ontar 
fabrics 

.kiitlon  button  a  ihreadle.ss  button-  IREI.-ANn 
made  of  nylon,  permanently  at-  Irish  Rope,  I.td 
'ached  bv  hand  or  hv  a  .self-  I  Kildare. 


feeding  aMaehmz 


and  rO'|l|mr 
’en's  urtderweai. 


.lAP.W 

Japan  Fxlnr. 
•  Organiza 

i  Tekv" 


it  'f'rade  B-eovi 


Jewellery.  !  •  a  t  h  •  r  products, 
needles,  textiles,  flashlight  cases. 

Mill-made  grey  good*,  ticking, 
shirting,  bedcovers,  sari.s.  .silk 
squares,  handloom  products. 

Tintawr'  i  regi.sieied  i  brand  sisal 
cord  carpeting 

Textile  proHilcl.s 


rextilf  produc*?. 


Eh.a  tni’issblf  -ptra!  zip  fasteners. 


They  Supply  Advice 


rnilrd  Atatc* 

^Connecticut. 
N>w  .lersey. 
rennsylvania. 
N>w  York. 


Mate* 

'  ( MasachuiCtt' 
Afaine,  Rhode 
lalana.  Vermont 
New  Hampshire) 


R.  G.  f.  Smirh, 

Commercial 

roiin«e!lnr 

n»  \v  ('  Hopp^ 

\cr»culfu»al 

Counsellor 

c  H 

^  ommercial 
l^ecretary 

H  A  GdbeM. 

C^^nercia! 

Secfetarv 

L  PorfeouSj 
Asaistant 
Agricultural 
^ecretarv 


3  Allen.  NEW  VO 

Con.stil  and  Senior  CTTV  in 
Trad*  romm»<«»rtn*r 


17ifi  Mas.Nachii.Nctt*  Cahl*.  CANADIAN 
Avc..  \\\  Tcl  DEcatur  2-I0II 

VVASHTVGTON  « 


TAIKOKH  ..'i  i 

YOUR  INTERMTIOMl 

TRADE  PROBUMS  _  a  t!. 

WITH  OS  I 


Mai!  'CiU  Address' 
Cable  CANTRACOM 
Tel  .Tfdson  **?40n 


('  E.  Riittcrunrll 
\  i<c  Consul  and 
\s5i5tflnt  Trad* 


n  w  rhen*v. 
Cnn.'^nl  and 
Trarff  CommtSW 


^’auadien  Consula^f  Mai.'  'Citj  .AddtOsS' 


General 

-I  v^’LiUle  Bifild’.ns 
*0  Boviston  Street 
BOSTON  !« 


Cable  CANADIAV 
Te!.  HAncock 
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1  Ce.tted  Stitef  F  H  Balmei 

(lilinois,  Ne.-tfc  Cor.iu!  Genera! 

I  Dakota,  South 

.  Dakota.  .Minnesota,  B.  '  \  Goi-don. 


Dirndl?  and  national  costumes. 

.s’lk  .squares 

VV:ndow  d  spla.v  figu'‘ps.  busts  and 
alt  types  of  window-dressing 
ms-erials. 

Mndo!  'Knitwoar. 

Phi  s  >  <-w,|  knitwear-,  piillov-eis  and 

na  --Hi  ganc 

'.frimo-  t  and  men',  nend®!  knif- 


ostumes.  socth  .afric.s  k  f  vowe. 

(Natal.  Tran.«'-aali  Fanadiar 

Federation  nl  Government 

•lists  and  Rhixlesia  and  r nmmissinner 

dressing  Xyasaland. 

Mozamhioiie,  4«si,iani  Tra 

Kenya.  rnmmiswnner 

Tanganyika, 
t'eanda,  Zanaihar 

•  '  Srtnih  Africa  \  W  F»afRa, 

*  n  rap*  Provinr#,  ('apsdian 

'  Orang*  Fr*e  Gm'ernrpen) 

•  I  knif-  S»ate’.  r«mmi«*»o«er 


K  F  Noble*  Mutual  BuildLng, 

Panadiap  Hamsoo  Street. 

Government  Trade  .rOHANV'ESBt  BG 


\  w  Ft  ana,  f;tand  Caied* 

f'apadian  ^’entte  Bldf  . 

Gmernrpen)  Trade  AddeHev  ?»reef, 


Mai!  F  O  Box  TIS  Iowa,  Kansas. 
Cable  CANTRACOM,  Nebraska. 

TrI  ;  Kentucky. 

Missouri! 

ftnite(t  Blalea 

(Michigan,  rihin' 


Vlad  r  o  Bo,  h?'  ! 

Cable  CA.iVTHArovf 
Tet  .  3-M,M  t 


Wisconsin,  Indiana.  Consul  and  Madiso.n  Street 

Iowa,  Kansas.  Trade  Commissioner  CHICAGO  ? 


Canadian  Consulate  vtai!  (Ctb  Address’ 
Genera!,  Cable  C.ANADIAN 

Chicago  Daily  News  Tel  STate  3-Z312 
Bid’  .  4(in  vi>3t 


We  extend  a  cordial  insTtation  to  alJ 
exhibitors  and  buyers  attending  the 
Canadian  International  Trade  Fair 
to  consult  US  about  their  Trad* 
problems. 

You  will  find  that  we  have  th* 
international  experient-e,' the  trained 
personnel  and  the  facilities  to  help 
you.  Drop  in  at  our  branch  offica 
convenientl.v  located  at  the.  Trad* 
Fair,  or  at  our  BiLsiness  Develop* 
ment  Division,  Head  Office.  25  King 
Street  West.  Toronto. 


M  I.  \*rh«l*»-. 
ronsiti  ^ud 
Trad*  Tomt'^M* 

■»  H  Bai'ev 

'!r(*  rppziil 

4«5!*tan»  Tra'** 


('auadjan  Onsi’U 
103.a  Pfwohernt 

nonet  Buildms. 

DETROIT  ?• 


Mail  'Gitr  Addre.*.* 
rabi*  CAN-ADIAN 
T*i  M’Od'vard 


THE  CANADIAN  BANK  OF  COMMERCE 

0*>f.«i  h»  loedon.  Cnqlond,  N*w  Vofit,  fio"  Rrandsesi 
IcM  A.iq«l«,,  SeaH'ei  Pnrdnnd,  O'e.i  Kihq,t(Mi,  Je-ialeat 
Rci(fQ»»owi,.  Sflrhaifosi  Poet  of  Sdb'i.  Td-tdijH. 

•  .OA  tl  MQRR  THAN  *10  PIAMCHIS  ACROSS  CAMAB* 


Ma.p'*iat  frvT  vinctow  H®rniatlnn.  Madagatrar 
material  fer  prrypaganHa,  --rAIN 

Ralfarir  Island, 

c^narv  i«(ao<4* 
G’hraltai  . 

AM  win.H-.  r>{  Wrii*t©H 

*  \ff*rr»rro 

rnlToT  rr-  ra.»'Hi2ao-  TanBT*f 


Mil!  AnatAd**  I!* 
("aW*  CANADIAN 

T*1  Jo.TX.t'l 


You  can  bu^  ii 


in  w(l6b6C 


MINERALS 


ARSENIC 

ASBESTOS 

COPPER 

SOLD 

CEMENT 


IRON  ORE 
LEAD  MICA 
MOLYBDENITE 
SELENIUM 


SULPHUR 

SILVER 

titanium 

ZINC 

PEAT  MOSS 


HEAVY  INDUSTRY 


SHIPS  AIRCRAFT 

locomotives  power  PLANTS 
ROLLING  STOCK  ALUMINIUM 


industrial 

AND 

ARGRICULTURAL 

MACHINERY 


CLOTHING 


COTTONS 

WOOLLENS 

RAYONS 


SILKS 

SHOES  AND 
LEATHER 


wearing 

APPAREL  OF 
ALL  KINDS 


TIMBER 


?InTpAP?r7  ^ULP 

LUMBER  AND  INNUMERABLE  OTHER  PRODUCTS 

CHEMICALS 

CARBIDES,  cyanide  AND  OTHER  ORGANIC  CHEMICALS 
AMMONIUM  nitrate  AND  OTHER  AClSs 
PHOSPHORUS  AND  PHOSPHORIC  CHEMICALS 
COMPRESSED  GASES  AND  MANY  OTHER  HEAVY 
CHEMICALS 

ACETONES  EXPLOSIVES  CAUSTIC- 

FERTILIZERS  PAINTS  CHLORINE 

e..  wc,  CELLOPHANE  SULPHURIC  AdO 

glass  RAYON  SOAPS,  ABRASIVES 

LA  PROVINCE  DE 

a^bec 

For  information  on  products  available  in  la  Province  de  Quebec, 

eddr«ss  HONORABLE  PAUL  BEAULIEU.  MINISTER,  DEPARTMENT  OF  TRADE  AND  COMMERCE 
PARLIAMENT  BUILDINGS.  QUEBEC  CITY,  CANADA 
Published  by  the  Provincial  Publicity  Rurenu 
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tion  of  talents 

. . .  unique  m  Canadian  indiLstry 


Founder*  .  .  .  Machinisti  .  >  .  Machine  Buildere. 

.  ,  .  Engineer*  .  •  .  Manufacturer*  .  ,  .  Structural 
Steel  Worter.* ,  •  ■  Sale*.  Agenti .  . .  i  eonbitiation 
of  industrial  talent?  forming 

“THE  CA.N’ADA  IRON  GROUP" 

Canada  Iron  Foundries,  Limited 

Dominion  Wheel  &  Foundries  Division 
National  Iron  Division 
.Special  Products  Division 
Dominion  Structural  .Sterl  Limited 
Electric  Tamper  A;  Equipment  Co. 
of  Canada  l,td. 

Pressure  Pipe  Company  of  Canada  Limited 
Railway  &  Power  Engineering  Corp,  Ltd. 

C.  M.  Lovsted  &  Company 
(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 
Hydro  Turbine  Company  Limited 

Individually,  each  i?  a  specialist  in  hi?  own  line  of 
bu?ine??.  Together,  with  a  solid  background  of 
experience  and  guided  by  vigorous  management, 
they  base  won  the  respect  —  and  patronage  — of 
esery  major  industry  in  Canada. 


Cemoda  Iren 

fo'u.n.id.rie  e.  li  i  \  ®  •d. 

HtAD  OFFICE  Kl  SUN  LIFE  BLOC.  MONTREAL.  QUEBEC 


One  of  the  biggest  supports  for  industry  and  employment 
across  the  country  this  year  will  be  the  road  building  program 
set  up  by  the  provinces  across  Canada. 

Last  year,  when  widespread  and  continuous  rains  inter¬ 
fered  with  much  of  the  construction  in  some  areas,  the  approxi¬ 
mately  $500  millions  that  had  been  budgeted  have  not  been 
spent.  This  year,  with  some  $600  millions  allocated  —  not 
counting  the  smaller  municipal  areas  —  men  and  equipment  are 
prepared  to  catch  up. 

Here,  according  to  a  report  by  the  Good  Roads  Association, 
is  how  the  provincial  plans  are  lining  up.  In  mo.st  arca.s,  the 
programs  are  already  well  underway. 
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I  Canada  Highway  will  connect  the  with  North  America  which  it  Traffic 

I  1  1  1  1  capital  city  of  St.  John's,  in  the  done  with  a  commendable  meas-l,  ,  ,  •la  i 

l^ouO  Mulion  Road  rrogram  provides  Rustness  Backlog  s;:r‘  r  rr?; ... 

*  •  Basques  in  the  extreme  southwest,  goods  in  Canada  the  Irish  Export!  Volume  of  highway 

.  —  -  -  under  way;  a  bridge  Promotion  Board  has  made  mer- 1  crossing  the  border  ba¬ 
rest  of  Canada  taken  together.  this  way  is  money  well  invested.  Highway  which  is  being  driven  determine ! 

Repaving  of  well  over  700  miles  not  only  from  the  standpoint  of  through  some  of  the  most  rugged  standardization  and  the  construe-  exactly  what  the  Canadian  con  2%  in 

of  highway  are  planned  for  this  provincial  revenues,  but  also  »n  Canada,  tion  of  all  permanent  bridges  with  _h  March  compared  with  a  year  ear- 

year.  The  construction  of  a  num-  the  interests  of  the  economic  tern-  completed  the  610-mile  gasoline  tax  will  be  increased  by  ...  ..  .  ^rst-Quarter  crossings 

ber  of  new  settlement  roads  in  po  of  the  province.’  Newfoundland  sector  of  the  Trans- -two  cents  a  gallon  to  17  cents.  Thr  succci  wiTh 

morthern  Ontario  and  of  mining  During  1954  several  hundred _ _ _  __  _  _  : _ _  _ _ _ petitive  price.  The  *uccc.ss  with  ^.^3^  Statistics  figures  show. 

and  forestry  access  roads  will  belmiles  of  trunk  highways  and  sec-  '  “  “  _  ”  ^ . .  ]Which  the  Board  has  met  is  re-  Foreign  vehicle  entries  rose 

undertaken.  The  St.  Lawrence  ondary  roads  were  reconstructed  /f/cfl  FGOtUfG  tripling  of  sales  of  re-entries”  of  Canadian 

Power  and  Seaway  nroiects  have  or  improved.  Work  on  the  Trans-  *■  1911  I  W  w  ww d  f  wWf  w  ■  •  ilrish-made  goods  in  Canada  since  vehicles  fell  6%  in  March  but  rose 


jundertaken.  The  St.  Lawrence  ondary  roads  were  reconstructed  Iffcll  Tlil/OO^C  TfllC 

iPower  and  Seaway  projects  have  or  improved.  Work  on  the  Trans-  wWU  II 1911  I  WCeCUd  f  WUIUIC  I  1119 


Here,  according  to  a  report  by  the  Good  Roads  As.sociation.  necessitated  the  relocation  of  36|Canada  Highway  was  continued.;^  /  w  l_  1  _  #■  •  inception. 

is  how  the  provincial  plans  are  lining  up.  In  mo.st  arca.s.  the  miles  of  highway  between  Iro- '  The  matter  of  highway  .safety :  f  ©Qf  5  tX/llD/fS  ftOITi  CfTG  - 

programs  are  already  well  underway.  7uois  and  Cornwall;  work  there  gave  the  Government  considerable _ i  THE  FISHERMAN 

BRITISH  COLUMBIA  *>  is  in  progress.  The  most  ambitious  concern.  Accidents  were  up  from'  I  fisherman's  knife  which 

_.  d  h  H  t  th'  .^jpleted;  the  190-mile  highway  be-  oroject  is  a  four-lane  divided  almost  ,5,000  in  1953  to  more  than;  The  Iri.'h  rii.splay  at  the  Can-  fruit  cake.  Jam  and  marmalade,:  ^.jn  everything  except 

British  *^^olum*bia^  shows  ^an*"  irT  Saskatoon  and  Lloydmins-  ‘rans-provincial  expressway  of  6,.500  in  1954,  but  part  of  the  in-  adian  International  Trade  Fair  in  alcoholic  beverage.'  copper  and  eatch  fish  is  now  being  put 

crease  of  more  than  $2  million  reconstruction  of  No.  .39  about  549  miles  length  from  Wind-  crease  was  due  to  the  better  re-:Toronto  this  year  is  bigger  and  brass  jewelry,  linens  and  em-  ^n  the  market  by  Puma 

sT^ingle^'roiecMs 'thel^'®*’'^®^  Regina  to  the  sor  to  the  Quebec  border  to  be  porting  system  employed.  Great  better  than  ever.  Occupying  twice  broidered  linens,  leather  shoes.,  works,  Solingen.  The  knife 

Trans  Canada  lU  hwa  ^  which  jg  States  border  are  also  well  completed  within  the  next  de-  efforts  have  been  made  to  cope  the  floor  space  used  in  the  past,  gloves  and  handbags,  blouses  and'  ^gs  a  heavy  ball  at  the  handle 

bcin  h  d  th  h'  the  most c-.de.  The  total  cost  of  this  ex-  "'Rh  f’’®  '""f®  ®f  t''aff'®  scci-|there  are  three  stands.  A  complete  skirts,  men's  ties  and  books  and,  mp  used  to  stun  or  kill  the 

ditticult'^Ld  mountainous*  coun-^^’’’"''®  treatment  of  highways j pressway,  which  will  be  of  the  dents:  the  minimum  age  for  driv-|collection  of  the  famous  Water- novelties,  fish;  it  can  be  u.sed  for  .scaling 

try  in  Canada  Work  on  the  ge-l^®*"  prevention  of  dust  was ; controlled  access  type  and  will  er's  license  was  raised,  Safe-Driv-j ford  Glas.s  is  being  shown.  The|  The  Irish  Export  Promotion'  and,  with  the  aid  of  a  leather- 

neral  road  system  will  also  con- '  experimental  j  skirt  built-up  areas,  has  been  es-  ’"k  ^^y  was  held  last  December,  |soocess  of  Waterford  in  Canada  Board  was  created  three  years  ago  thong  the  fish  can  even  be 

tinue  on  a  very  large  scale  results  so  far  have  been;timated  at  over  $300  million.  Ma-j®  safety  pamphlet  was  distributed  j  has  been  such  that  they  are  )jy  the  Government  of  Ireland  for|  weighed  right  on  the  spot  by 

addition  construction  of  roads  and  I encouraging.  jor  sections  which  have  been  com- '’®''' showing  twice  as  much  as  last  the  purpose  of  reducing  Ireland's  merely  hanging  it  from  the 

bridges  is  planned  by  the  Brit-  The  province  is  at  present  study-  pieted  or  arc  under  construction  jw®y  signs  were  erected  by  the|year  Tintawn  floor  coverings  unfavourable  balance  of  trade  blade. 

i<h  Columbia  Toll  Authority  i*"®  ^  which  in  the  vicinity  of  Windsor,  Lon- jD®P®''t'Pent  of  Public  Works.  Thej.^n,hich  are  now  sold  in  Canada  -  -  -  - 

"  Taking  a  long-range  view  Brit- i transport  be-  don.  Toronto.  Belleville,  Kings- 1  Government  proposes  to  introduce  jf^o^  to  coast  are  also  tak- 

ish  Columbia  with  the  aid  of  ex- ■  farms  and  markets.  It  isjton  and  Broackville  comprise  not  ®  o®"'  Motor  Vehicle  .^ct  shortly,  more  space  to  show  their  en-  |gg5S5SfcMMy«— .  - 

tensive  surveys,  plans  highways  ‘‘I®*  NOVA  SCOTIA  barged  range.  I 

to  assist  and  guide  future  econo- submitted  by  the  Highway  De- j  Last  year'.'  expenditure  of  $124  Boosting  its  road  budget  by  $2;  The  Irish  Export  Promotion!  l| 

Tnic  developments  of  the  province,  Municipal  Ad- j  million  was  almost  exactly  as  bud-  million.  Nova  Scotia  raised  thejBoard  features  on  its  stand  a  I 


British  Columbia  shows  an  in¬ 
crease  of  more  than  $2  million. 
The  biggest  single  project  is  the 
Trans-Canada  Highway,  which  is 


Iter  and  reconstruction  of  No.  .39 
Highway  from  Regina  to  the 


United  States  border  are  also  well  completed  within  the  next  de-|®ffot’f®  have  been  made  to  cope  the  floor  space  used  in  the  past,  gloves  and  handbags,  blouses  and' 


•  large  scale,  in  b™®*®^  ®t  over  $300  million.  Ma- j® -'®f®fy  P®P'Ph>®t  was  distributed  j  has  been  such  that  they  arejby  the  Government  of  Ireland  for| 

tion  of  roads  and  encouraging.  jjor  sections  which  have  been  com- j®o*f  ®PP''OX'Ofiately  7,500  new  high-  showing  twice  as  much  as  lastUhe  purpose  of  reducing  Ireland's 

fhe  RrifJ  The  province  is  at  present  study-  pieted  or  arc  under  construction  iw®y  signs  were  erected  by  the|year  Tintawn  floor  coverings  unfavourable  balance  of  trade 


fish;  it  can  be  used  for  .scaling 
and,  with  the  aid  of  a  leather- 
thong  the  fish  can  even  be 
weighed  right  on  the  spot  by 
merely  hanging  it  from  the 
blade. 


11.4%  in  the  three  months. 

Border  crossings  of  foreign 
I  vehicle.'  in  March  numbered  420,- 
i700  versus  415.400  a  year  catjlier, 
bringing  the  first-quarter  total  to 
1,202,000  versus  1.183.000.  Return¬ 
ing  Canadian  vehicles  in  March 
numbered  318.600  versus  299.400 
and  three-month  returns  totalled 
928.000  versus  914.800. 

Traffic  by  rail,  througfi  bus. 
boat  and  plane  declined  by  ap¬ 
proximately  1%  in  February  (lat- 
e.st  available)  when  compared 
with  the  same  month  last  year. 

1  Number  of  foreign  travellers  en- 
jtering  Canada  by  the.se  means  of 
transportation  decreased  by  over 
;4%  but  the  number  of  Canadian 
I  travellers  returning  from  the 
I  United  States  increased  between 
'1  and  2%. 


to  assist  and  guide  future  econo- submitted  by  the  Highway  De- 1  Last  year's  expenditure  of  $124  Boosting  its  road  budget  by  $2;  The  Irish  Export  Promotion! 
Tnic  developments  of  the  province.  Municipal  Ad-  million  was  almost  exactly  as  bud-  million.  Nova  Scotia  raised  thejBoard  features  on  its  stand  a 

In  view  of  anticipated  traffic  a  Commission  early  this  geted.  A  number  of  major  high-  gasoline  tax  two  cents,  from  15  |jTreat  variety  of  Irish  merchandise. : 

number  of  routes  have  been  de-  'Fh®  provincial  govern-  way  and  by-pass  projects  were  cents  to  17  cents  per  gallon.  Injinduding  a  large  and  varied  col-l 

aignated  as  controlled  access  high-  participation  completed.  Work  on  the  Trans  -  common  with  Newfoundland, ]iection  of  Irish  tweeds.  Ireland, 

.^ayj  i'"  financing  of  the  pro'posed  mar- [Canada  Highway  continues  on  a  Nova  Scotia  now  has  the  highest  this  year  is  making  a  strong  bid 

A  survey  has  indicated  ,hat  I ;  large  scale,  234  miles  having  been  gasoline  tax  in  North  America,  for  a  larger  share  of  the  Canadian : 
•  bout  269  bridges  must  be  renew-'  excessive  .completed  since  the  signing  of  the  According  to  a  provincial  estim-  textiles  market  and  with  this  end 

ed  within  the  next  five  years  gt  in  view  has  produced  the  famous 

•n  estimated  cost  of  about  $36  t  average  motorist  about  an  extra  i^onegal  tweeds  in  light  weights' 

million.  Premier  W.  A.  C.  Ben-I^^P/*""  ®  S  teen  made!  P®*-  'as  well  as  the  customary  medium' 

nett  stated  recently  that  in  the  New  highway  .safety  measures 

next  year  British  Columbia  will  province.  been  established.  have  been  proposed,  such  as  a  new  merchandise  shown  in-j 

build  more  bridges  than  were  MANTIOBA  QUEBEC  signalling  system  for  motorists  , 

built  by  all  provinces  combined  The  provincial  road  budget  is  Quebec’s  road  budget  is  up  by!®nfl  *h®  barring  of^  vehides; - 

in  any  year  since  Confederation,  estimated  to  be  at  about  the  same  ,$]  t.^  million  for  19.55-.56.  Expen- j®qu>PP®‘f  'vith  worn  tires.  The  i ————————— 

ALBERTA  level  as  last  year.  Taking  into  ac- I  ditures  in  the  last  fiscal  year  |  highway  Safety  Program  was  con- 

■  ■  ,  J  J  ■  count  federal  and  municipal  ex- j  i  figures  based  on  nine  months  1^'"“®''*  former  years,  with 

^  :  penditures  on  highway  construe- [performance  and  three  months  ®®^®'y  a  .•  ' 

es  ima  e  o  e  own  y  one  mi-j^j^^  maintenance  within  the  j  estimates  i  exceeded  the  estimated  ®®*f*''  ®'^'^  advertising  campaigns.  I  |1|*A|A|*  ^||A 

®  '®®®  y®®"" ! province,  this  year  may  well  set  [budget  on  all  roads  and  bridges  T'his  year  has  been  notable  foi  Ul  vivl  l/llv 

]9.»-,i6.  The  amount  allocated  will  largest  road  pro- (by  approximately  $16  million,  ‘he  completion  of  the  $11  million,  I 

piovi  c  or  urt  er  wor  on  t  ®  g^gm  in  Manitoba's  history.  The  (Considerable  progress  was  made  Macdonald  Bridge  across  -  .  J.  44 

Trans-Canada  Highway  and  for  highway  construction,  (with  a  vast  long-range  program P®'*^®-''  ‘^®  ®°'"P'®'  I  P 


build  more  bridges  than  were 
built  by  all  provinces  combined 


The  provincial  road  budget  is 
estimated  to  be  down  by  one  mil¬ 
lion  dollars  for  the  fiscal  year 
19.55-56.  The  amount  allocated  will 
provide  for  further  work  on  the 


(t^he  continuation  of  ®  compre-j^^j^j^Pg^^p  program 'of  highway  renovation  and  mod-'^ion  of  the  causeway  across  the 

cnsivc  piogram  to  provi  e  a  tt®f' |  f^j.  1955.56  is  almost  equal  to  the  jernization  launched  in  1945.  No-  Sfr®R  ”f  Canso.  Other  piojccts 
mu*  u  I  total  ordinary  expenditures  of  all!  table  among  the  projects  is  the  include  work  on  the  Trans-Can-, 

is  loa  -  ui  ing  program  'v®®  1  ^fgpacfments  in  1945.  construction  of  a  highway  between  ®'^®  Highway,  the  reconsti uction 

a unched  in  1953,  involving  out-  construction  work  this'Baie  Comeau  and  Sept  nes,  ®  great  number  of  bridges  and | 

ays  o  approximate  y  $80  million  ygg^  he  on  the  Trans-Canada  through  extremely  wild  and  diffi-  fhe  grading  and  paving  of  trunk] 
over  a  perio  of  our  yeaK.  Ac-  jjjghway  No.  10,  running  from  the  cult  country,  along  the  north  roads  on  an  extensive  scale.  j 
Lia  progress  is  consi  era  y  m  boundary  north  oflshore  of  the  St.  Lawrence  River.j  PRINCE  EDWARD  ISLAND  i| 

a  vance  of  t  e  pans  as  originally  Flon.  More  than  half  a  mil-  The  new  road,  which  is  being!  Prince  Edward  Island's  roadj 

conceive  .  It,  is  anticipated  that  by  dollars  are  earmarked  for  (pushed  westwards  from  Sept  Ileslbudget  this  year  up  by  $300,000.  j 


range  program 


I  Halifax  Harbour  and  the  comple- 


“1  prefer  the 
second-rate” 


p  pn  o  .  ere  wi  ®!  mining,  tourist  and  development  | to  connect  with  the  existing  high-|The  Department  of  Public  Works}  ..  THE  ENSIGN  He 

ree  main  a^  a  t-sur  acc  (roads.  Reconstruction  and  sur-iway  to  Quebec  City,  represents  (and  Highways  is  the  largest  .spend-!  ^le  wishes  it  well. 

^7*'**tt*  P*'®vtnce  and  ®'’®  ,  facing  will  also  be  undertaken  on ‘one  of  the  largest  road-building  ( ing  department  of  the  province.!  he  does  not  read  it  He 

tom  I  e  nite  States  ^*’*'*f ®*' ■  more  than  one-third  of  the  .3.000-  enterprises  ever  undertaken  in  TTie  year  1954  has  been  one  of  out-,  jj^gy  even  think  that  by  com* 

through  Calgary  and  Edmonton  to,  standing  achievement:  all  high-j  pgrispn  THE  ENSIGN  is  not 

e  ri  IS  o  um  la  or  er  in  j  unusually  wet  .summer  last,  In  the  Gaspe  region  work  con-ways  were  well  maintained,  about;  sufficiently  exciting, 

e  north.  jyear  caused  considerable  delays  | tinned  on  the  new  belt  road  andlsOO  miles  of  road  were  improved.} 

SASKATCHEWAN  j  in  Manitoba's  road  surfacing  and 'on  the  highway  which  crosses  thejHeavy  demands  for  improved,  jfjgg — jhgt  truth  is  less 

Saskatchewan's  road  budget  is 'bridge  construction  program.  Mu-  high  plateau  in  the  interior  of  thejhighway  construction  and  services,  exciting  than  half-truth!  THE 
tip  by  more  than  $1  million.  Ex-|nicipal  road  work  suffered  a  simi- ;  peninsula,  linking  Ste.-Anne  des  continue,  resulting  in  provisions  ENSIGN  is  always  ‘exciting’, 
tensive  construction  and  surfacing  | lar  setback.  ! Monts,  on  the  Gulf  of  St.  Law-  for  increased  expenditures  for  the!  simply  because  it  tells  the 

work  is  planned  for  this  year.  1  ONTARIO  jrence  and  New-Richmond,  on  the  coming  year.  i  truth.  It  is  also  well-written. 

On  the  Trans-Canada  Highway  80  with  an  increase  of  nearly  iSaie  de  Chaleur.  This  first  trans-  The  Highway  Safety  Educationi  and  good  writing  is  far  more 

miles  of  base  course  will  be  con- 'million  in  its  road  budget.  Ontario  Gaspesian  highway  will  open  up  Program  marie  further  progre.s.'|  exciting  than  journalese, 
strucled,  ,50  miles  will  be  graded,  embarking  on  the  greatest  pub-  areas  and  a  hitherto  prac-  during  the  last  year.  In  .August. 

fiO  miles  gravelled  and  115  miles  jic  investment  program  in  its  his-  i*®®"y  unknown  tourist  region  of  1954.  an  improved  statistical  rcc-  Try  THE  ENSIGN  and  you  will 
hlack-toppcd.  If  weather  does  not  tory.  Premier  Frost  said  in  his  potentialities.  ord  system  was  inaugurated;  as  a!  soon  feel  its  distinct  character, 

retard  this  work  Saskatchewan  budget  speech:  “We  are  propo- i  ^  commission  to  survey  thejresult  more  complete  accident  You  will  know  that  you  are 
will  have  by  next  fall  continuous  sing  to  undertake  an  unprece-  Province’s  road  rcquiremenls  and 'Statistics  covering  the  whole  pro-  subscribing  to  a  fine  news- 
!  blacktop  across  the  province  on  fdented  volume  of  highway  con-  ‘he  feasibility  of  toll  roads  waslvince  are  now  available.  Special  paper. 

I  No.  I  Highway  —  although  not  jstruction.  This  is  being  planned  established.  It  has  been  reported  |  examiners  for  driving  tests  were} 

all  to  Trans-Canada  standards.  ItL  response  to  two  main  demands:  t**®  commission  will  in  vesti’g- j  appointed.  The  need  for  the  ex- 

i.s  expected  that,  given  goodifirst.  that  created  by  the  tre-  ®^®  Proposals  to  build  toll  high- jamining  service  was  demon.strated ,  TME  ENSIGN 

weather,  the  Saskatchewan  sector  jmendous  rise  in  motor  vehicle;'^®''®  radiating  from  Montreal  tolby  the  fact  that  during  last  year 

of  the  Trans-Canada  Highway  will  [traffic,  and  second,  the  ri.se  in  !^^®  Laurentian  Mountain.',  to, 25%  out  of  a  total  of  3.705  persons  i  Canada's  National  News  Weekly 
be  completed  before  the  end  of  |unemploymcnt."  i Quebec  City  and  to  the  New  York  failed  to  pass  the  tc.'t.  Sulpice  Sfrcel 

1956  when  the  agreement  with;  Provincial  and  municipal  ex-  ®^®^®  'border.  NEWFOUNDLAND 

the  federal  government  expires.  pendilures  on  roads  and  streets  NEW  BRUNSMTCK  Determined  to  hasten  the  roadv  Montrcol/  P-Q* 

Other  major  highway  projects  during  the  fiscal  year  1955-56  will  An  increa.«e  of  1.6  million  in ;  construction  program.  Newfound-; 

Include  the  new  road  from  Saska-  mount  to  a  record-breaking  $220  this  year’s  road  budget  1=  ex  -  land  this  year  increa.sed  its  road  ; 
toon  to  Prince  Albert,  on  which  •nillion,  or  to  more  than  half  of  plained  by  Provincial  Treasurer  budget  by  more  than  $2*2  million  I 
only  paving  remains  to  be  com-  'he  money  spent  on  roads  by  the  Patterson:  "...  money  spent  in  Major  project:  the  Trans-Canada' 


WHAT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  be 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 

Such  a  man  will  admit  the 


SASKATCHEWAN 


An  odd  idea — that  truth  is  less 


Try  THE  ENSIGN  and  you  will 


subscribing  to 
paper. 


THE  ENSIGN 

Canada's  National  Newt  Weekly 

425  Si.  Sulpice  Streel 
Mentreol,  P.Q. 


Oomada  ofks  ^  otJpoftunHy 


and  here  is  the  bank  which  covers  the  country  for  you 

fOUNDED  In  18.'^2  in  the  Canadian  province  whose,  name  it 
atill  bears.  The  Bank  of  Nova  Scotia  today  serves  Canada 
— the  world'*  fastest  growing  ronnlry  in  towns,  ciiic«  and 
hamlet*  in  everv  one  of  the  ten  Prorince*. 


With  more  than  400  branches  in  Canada,  Great  Britain, 
the  U.S.A.4  and  the  We*t  Indies,  and  with  correspondent* 
wherever  men  trade,  The  Bank  of  Nova  Scotia  is  in  fact  an 
International  Bank  equipped  to  give  you  authoritative  in* 
formation  and  expert  gtiidance  on  any  of  the  many  banking 
and  financial  problems  and  details  connected  with  Trade. 


Bail  kin  s  requirements 
with: 


TTlislBfiiKIlCaiiri 


•  A  Par  her  in  Conodo’i 
Growth 


Generof  Offiret:  44  Kinq  St.  Wpst.  TArAnto 
Vofir  Office:  37  Wall  St 
Leaddfi  Office:  lOt  Old  BrAod  St. 
fe  Jomeica:  Kin^sten  ond  16  Athtr  broncKA$ 


In  Cuba:  Hovona  and  6  Athcr  bronehe* 

In  Puerto  Rico:  Son  Juon,  Fofordo  and  Sontufca 
In  Oominicon  Republic:  Ciudod  Tfu|illa 
In  Trinidad:  Port  of  Spain 


And  correspondents  all  over  the  world 


TORONTO 


CANADA 


CAPITAL  CITY  OF  THE  PROVINCE  OF  ONTARIO 
AND  CENTRE  OF  INDUSTRIAL  CANADA 

EXTENDS  A  CORDIAL  WELCOME  TO  VISITORS  TO  THE 


EIGHTH  CANADIAN  INTERNATIONAL 

MAY  30  -  JUNE  10,  1955 


TRADE  FAIR 


The  City  of  Toronto  dotes  bock  olmost  three  hundred  years, 
when  the  present  site,  long  before  the  advent  of  the  white  race  wos 
the  southern  end  of  the  most  important  of  the  Indian  trails  connect¬ 
ing  Lake  Huron  and  Lake  Ontario.  During  the  15th  and  16th  cen¬ 
turies,  this  site  wos  colled  "The  Toronto  Corrying  Place."  The  nome 
"Toronto"  is  of  Huron  Indion  origin,  signifying  either  "o  place  of 
meeting"  or  "plenty." 

Toronto  in  1793  consisted  only  of  the  military  works  and  it  was 
rx'f  until  the  next  ycor  that  the  erection  of  buildings  wos  commenced 
to  house  the  various  officiols. 

Self  government  was  gronted  in  1817  ond  seventeen  years  later 
the  City  of  Toronto  was  incorporated,  with  o  population  of  nine 
thousand. 

Toronto's  first  street  lighting  system  was  of  gas — Electric  arc 
lights  making  their  appearance  in  1884 — The  first  street  roilwoy  in 
Canada  was  operated  on  Yonge  Street  In  1861  and  now,  93  years 

TORONTO  again  extends  its 


later,  Canada's  first  subway  is  in  operation  under  the  some  street. 

From  a  humble  beginning,  the  City  of  Toronto  grew  to  be  Can- 
odo's  greatest  industrial  centre  ond  the  Capitol  City  of  the  Province 
of  Ontario  with  o  combined  land  ond  water  oreo  of  40.6  squore  miles 
ond  o  population  lost  yeor  (Toronto  confines!  of  683,000.  The 
Toronto  District  leads  oil  other  Conodion  Districts  in  postal  revenue, 
income  tox  collections,  overage  family  income  ond  the  retoil  trading 
zone  dollor  volume.  Toronto  hos  43.7  telephones  per  100  people. 

In  oddition  to  being  one  of  Conodo's  greotest  Cities,  Toronto  is 
famous  os  a  centre  of  education,  art  and  culture.  In  the  heort  of  the 
City  is  the  University  of  Toronto,  one  of  the  greatest  Universities  of 
the  British  Commonwealth — Integral  ports  of  this  University  ore  the 
Royal  Conservatory  of  Music,  Royal  Ontario  Museum  and  the  On¬ 
tario  College  of  Art.  The  discovery  of  Insulin  was  mode  at  the  Uni¬ 
versity  laboratories. 

It  is  the  home  of  the  Canadian  Notional  Exhibition  (whose 


buildings  and  plant  ore  valued  of  well  over  50  million  dollars).  The 
Royal  Agricultural  Winter  Fair  and  the  Canadian  Internotionol 
Trade  Fair,  three  of  the  most  outstonding  events  of  their  kind.  It  is  a 
city  of  homes,  opproximotely  80  per  cent  being  owner-occupied. 

Toronto  has  one  of  the  finest  fresh  woter  harbours  in  the  world 
with  nearly  5  million  tons  of  corgo  entering  or  leaving  the  Port  in 
4,112  vessels  lost  year. 

Toronto  is  o  natural  avenue  of  approach  for  trode  possibilities 
with  other  ports  of  Conodo.  Within  o  hundred  miles  radius  of 
Toronto  lies  one-third  of  the  entire  Conodion  buying  power.  It  is 
strategically  located  and  offers  facilities,  par  excellence,  for  profit- 
oble  trade  with  the  whole  Continent  of  North  America. 

A  personal  visit  to  Toronto  at  the  time  of  the  Eighth  Canadian 
International  Trade  Fair  will  give  exhibitors  o  golden  opportunity  to 
observe,  at  first  hand,  the  pressing  needs  of  Canada  for  more  trade 
from  other  countries. 


HOSPITALITY 


EXHIBITORS  AND  VISITORS  ATTENDING  THE  FAIR 


Nathan  Phillips  q.c. 

MAYOR 


THE  FINANCIAL  TIMES.  MAY  27,  1055* 


.1  CZECHOSLOVAKIA 

Air  Age  Fully  Represented; 

e»l  ITVITED  KINOnOM 

New  Canadian  Planes  Shown 


Th.  '  .erKl”  r-M  in  ihU  yn.r'.  OTA  int.  in.  .ii.niinn  n(  ih,  siS^Nirt’cTrpfir.lion 

►u'lnFjfTT'flr'  tJir  morriprit  lip  spts  foot  in  Exhihition  Park  On  thp  |  n(  America 
roof  of  tbe  Anfomottvp  Biiilrline,  ho  will  see  a  rartar  scanner  Union.  New  .Ier«py. 


whirbn:  about.  It  form,*  part  of  the  Decra  Radar  exhibit  and  ’"■"'f'f ,  hp'’nectrdv^'N^  York 
the  binldini.  on  a  radar  .screen,  he  ran  ffa^.e  at  the  reflection  of  .ships  Hughe.s  Aircraft  Co 
far  out  on  l.ake  Ontario  i  Culver  City.  California 

t.ined  IIP  for  his  inspection  in  the  outdoor  area  will  be  the  ,,  , 

^  ...  .  Vickers  Inc 

recently  desisncd  de  Havilland  Otter,  a  light  aircraft  particularly,  Oetroit.  Michigan. 

suited  to  use  in  forward  combat  areas  and  under  rugged  condi-|“ . 

tions.  Recently  ninety  of  these  aircraft  were  sold  to  the  United  State.s  j  ^  I  | 

Army.  Close  by  he  v.-ill  find  a  four-passenger,  two-engine  plane  ;  ^ C* If OOCI  ILC 
made  in  C7.echoslo\-akia  and  intended  for  executixe  use.  Canadair'  .  ,  _ 

Ud.  exhibits  T-:t.t  .iet  trainer  and.  though  plans  are  not  yet  com-  IWQfninA  ft 
pleted.  a  Canadian-made  helicopter  may  also  come  to  the  Pair.  , 

The  in.side  displays  in  this  section  also  commands  attention.  Txvo  ,  ~ 

Canadian  aerial  survey  companies  ivhich  ha\e  carried  out  assign-  countries  are  .-how 


CZECHOSLOVAKIA  I  GmbH.,  Leonberg.  Guillotine  plate  woodworking  machine.  ITNITED  KINGDOM  Richards  A  Co  Ltd..  Georg®, 

Motokov  I  Aeroplanes,  sail  planes.  .shears,  plate-bending  machines,  Fiamme  -  Officine  Meccanlche,  Archdale  A  Companv  Ltd  Manchester.  Horizontal  boring  and 

Prague  !  folding  machines,  press  brakes.  S.p.A.  Genova.  Drilling  machine,  .fame.s  Birmingham  Vertical'  facing  machines,  vertical  boring 

ITNITED  KINGDOM  I  Muhr  und  Bender,  Attendorn-  Fiat-Gestione  Macchine  Utensili.  radial  multi-spindle  drilling  ma-  machines,  planing  machines 

Napier  A  Son  Ltd.  Fland  turbo-prop  engine.  Oryx  .We.stfalen,  Hand  and  power  oper-  Modena.  Drilling  machine.  chine.s-  horizontal  universal  ver-  Scaife  (Colne)  Ltd.,  Robert. 

London.  and  Deltie  engine  models,  turbo- Uted  .shearing  and  punching  ma- '  Ficep-Fabrica  Hal.  Ccsoie  A  (jpai  drilling  maciiine.s.  ’  Lancashire.  Milling  machine  ar- 

I  blower,  de-icing.  chines,  universal  ironworkers.  Punzonatrici.  Gazzadaa  Schianno,  Associated  British  Machine  Tool  ^ors.  collet  chucks. 

ITNITED  STATES  !  i  MSO  —  Ma.schinen-und  Schleif-  (Vare.se).  Shearing  machines.  Makers  Ltd..  London.  Precision  Ward  A  Co.  Ltd,.  H.  W  .  Bum- 

Elastic  Stop  Nut  Corporation  iSelf-locking  fasteners,  plastic  stop  mittelwerke  AG.,  Offenbach-Main.  Gatti  A  C.  Torino.  Grinding  ma- jmetalworking  machine  tools.  ingham.  Capstan  and  turret  lathe.s 
of  America  nuts  and  rollpins.  iCylindrical  production  grinders,  chines,  planing  machine,  lathes,  i  Bar-Mar  (Sales)  Ltd.  London  Windsor  Ltd.,  R.  H..  Surrey 

Union.  New  .lersev.  abrasive  wheels;  universal  grind- j  Grazioli  Officine  Meccaniche, ItooI  holders  ’  Pla.stic  injection  moulding  mach- 

General  Electric  Co,'  Aircraft  gas  turbine  i.iet  engine);  ing  machine.s.  thread  grinders.  Milano.  Milling  machine,  lathes.  I  „  .  g,  p_  ,  , j  t  *•  i  nndon  PxUusinn  machines  moiild.s. 

vSchenectadv.  New  York.  1  aircraft  accessory  turbines.  Rueckle  K.G..  Herman.  Essling-  Induma-lndustria  Uo  m  b  a  rd  a  ~  ^  dies  and  acce.ssories. 

Hughes  .Aircraft  Co  Radar  fire  control  .sy.stems.  ad- en  (Neckari.  Vises  and  circular  Macchine  .Mtrezzamenti,  Milano. ^  ‘  ^  mea.uring.  ItNITFD  RTATris 

Culver  Citv,  California,  ,  vanned  digital  computers,  giiid-  table.s.  Milling  machines.  in.  trument.  rhemir^i 

I  ed  missiles.  ,  Ruester,  o.H.G.  Hans.  Wiirttem- 1  Istituto  Nazionale  per  II  Com-i  Brown  A  Ward  (Tools)  Ltd.,  Development  Corp. 

Vickers  Inc  Aircraft  pumps.  x'alves  and'berg.  Sliders,  sinkers,  jacks.  jmercio  Estero,  Rome,  Machine  Walsall.  Single-spindle  bar  auto- 1  Danvers.  .MaaaachuMtta.  Deveon 

Detroit  Michigan.  ‘  hydraulic  acces.sories.  I  Ruggeberg,  August,  Marineheide- 1 tools.  matics  for  machining  brass  and  a  .substance  which 

— . —  -  -  .  -  Rheinland.  Flexible  shaft  mach-|  Mariani  Romildo  -Officine  Me-  •  haidens  at  room  temperature  into 

,  .  ,  ines,  pneumatic  grinders,  rotary Iccaniche,  Milano.  Pre.s.ses,  shear-'  Burnard  A  Co.  l,td.,  F..  London. 

I  cutters,  grinding  wheels.  ling  machine.  (Toolroom  and  engine  lathe.s.  1 2"  Enco^  Mfg,  Co..  Chicago.  Illinois, 

\miOnOOO  L6CIU5  in  Sa.ssex-Werkzeug.  GmbH.  Brack- 1  Maserati  Officine  Alfieri  S.p.A.  'f"  ■"'"'inR;  precision  lathe  Magnetic  ha.se  imSieator  holders. 

,  •  ■  .1  .  I  wede- Westfalen.  Keyless  drill  IModena.  Milling  machines.  Ichuck.s.  Kase  Machine  Co.,  Cleveland, 

Ichiicks.  I  Minganti  Giuseppe  A  C.  S.p.A.'  Butler  Machine  Tool  Co.  l, id ,  Ohm.  Breaches 

lYlOQninC  tool  CKniOII  \  ScharmannACo,  GmbH..  Rhevdt.iBologna.  Lathe  and  vertical  jjg'York.shire,  Planing,  shaping  and  Mutual  Machine  Co.,  Hud.son, 

'Horizontal  table  and  floor-type 'boring  and  milling  machine.  (.slotting  machines.  I  Massachusetts.  Angle  sine  plates. 

- -  I  borers  from  2'2"  to  .1”  spindle.  I  Morando  F.  Lli  A  C.  Officine  Churchill  Machine  Tool  C(>.  Ltd,,  New  Herme.s  Engraving  Machina 

Ten  countries  are  .^bowing  iheMng  machinery,  equipment  for  the  Schuette.  .\lfrcd  H.,  Koln-jMeccaniche  S. A..  Torino.  Lathes.  Manchester.  Precision  grinding|Lorp..  New  York,  New  York, 
lonis  nf  nroHiiriinn  The  hic  rna-  'f’r'fPf  '”1'^  I'lmber  in-(neutz.  Multi-spindle  automatic.s; !  Morini  A  Bossi,  Milano.  Gear-r^T’^hines — ^plain.  automatic,  exter-  f  friable  and  bench-type  engrav. 


Machine  Tool  Exhibit 


ranadian  aerial  .survey  companies  which  have  carried  out  assign-  -pixe  h,r  ma  ipl.vwood.  veneer  and  lumber  m-'Dcutz.  Multi-spindle  automatic.s; i  Morini  A  Bossi,  Milano.  Gear-pTrehines— plain,  automatic,  exter-  Portable  and  bench-type  engrav. 

rnent-  m  many  countries  demonstrate  the  intricate  process  byiTffis  ft  rronuciion  if*’  rtustries;  hand  tools  and  equip-  universal  tool  and  cutter  grinders. |cutting  machines,  grinding  mach- Ifa'-  'fffrnal  and  surface.  'ng  machines  for  engraving  name- 

(heiisanris  o'  aerial  photographs  are  taken,  analvzed  and  ehine  tool  and  equipment  exhibi-  rnent.  smallwares.  i  Sigloch  A  Schrieder.  Maschinen- i ines.  threading  machines.  i  Colchester  Lathe  Co.  Ltd.,  Es-|P!ate.s,  dial.s,  panels  of  unlimited 

...T.  The  makers  of  an  automatir  election  seat’ riesmned  "fTT  m  many  respects  the  most  Churchill  (Canada)  Ltd,  Charles,  bau,  Stuttgart-Zuffenhaii.sen.  Au-I  Olivetti  Officina  Meccanica,  To-  Tofli;<’fm  and  engine  'a/hnf.  i™"  '^'•''"8  fmi  profiling 

fitted  together.  The  makeis  of  an  automatir  p.iertion  .seal  '  *mnn-  T'oronto.  Ontario  Machine  tools. | tomatic  multi-spindle  drill  heads  rino.  Grinding  machines.  '2  to  17  swing;  preci.sion  latheion  pla.stie  and  metal. 

to  saxe  the  lives  of  .let  plane  pilots  have  an  exhibit,  .so  do  rascinaiin^  oi  i-nem  an.  .-xmon^  j,ar,,p5  miji  .suppliesi  Trumpf  A  Co.  Stuttgart-Weilim-  Tovaglieri  A  C.S.p.A.,  Biiston  ^huck-s.  ,  „  ,  .  i  - - - 

manufartiirpTt  of  flirrrflft  tnptrum^nt5  and  rnmnonpnt.'i  and  nvorhatil  di«pla.v^  in  this  classification  and  moa5uring  equipment.  dorf.  Trumpf  curve,  cutting-out  Arsi7:io.  Lathe.  !ii*  ii  u  rOH  THE  LADIES 

j  ,  .or. Anc  intprestine  riisnlav  includes  narls  used  in  ,  are  'ueh  things  as;  Ferro-Machinery  Co.  Toronto,  and  nibbing  shears,  electric  shears.  Zneea  Gaetano  A  C.  Officine,  j  Mil  ers.  .shapers,  drills,  p-inders.  A  new  type  collapsible  skirt 

and  repair  seix-.ces.  One  interesting  di.spla.x  includes  parts  used  in,  ,,Momat,e  lift  Woodworking  machinery, j  Volimer-Werke,  GmbH..  Bibe-  Camerlata.  Grinding  machines.  Ihacksaw.s,  lathe.s.  ironworkers,  fil- 

the  delieatp  operation  of  refuelling  m  the  air.  such  as  a  fuel  test  TT'Sh  .'peen.  auiomaiic  saxvmill  equipment,  marhine  tools.  irach/ri.ss  (Wurtti.  Saw-sharpening  U.C.I.M.U.  Unione  Costriittori  H®''-'-  <'ngineering  equipment. 


Company  of  the  Uniled  .'States  exhibits  its  nexv  speeial-type  jet 
engine,  and  -Hughes  .^lrrraft  of  California  demonstrates  a  radar 
firP-cont''ol  system. 

Countries  exhibiting  are  Canada  Czechoslox'akia.  I'niled  King¬ 
dom.  United  States. 

Licading  exhibitor  u  Canada, 

Exhibits  are  as  follows. 


haeksaxving  machine,  made  to  block-making  machinery. 


[hacksaws,  lathes,  ironworkers,  fil- 
iters,  engineering  equipment. 

I  Foster,  Yales  A  Thom  Ltd , 


meet  the  need  for  a  .small,  sturdy 


h n d  1  p  t criPliiotoT^itolO  *,  ^ w  hw.C*,,  Hcil hron n -  ^ n h  pi ro 

handle  mat  I  t  tooi.s.  vertical  or  horizontal  milling ; Neckar.  High-speed  engine  lathes,  u  '^v 

inches  m  diameter.  machines;  engine  lathes,  turret ,  Webo  Gemeinschaft.  Wesfdetils-. 

iic'x  preoptix  e  combinaiion  lathes;  grinding  machines— rotary,  e  h  e  r  Bohrmaschinenfabnken  Cau-miii 
iturre,  lathe  with  heavier  head-  Dusseldorf.  Drilling  and  ^^^Xr, 


FOB  THE  LADIES 

A  new  type  collapsible  skirt 
hanger  lo  fit  into  a  .small  cor¬ 
ner  of  a  traveling  hag  ha« 
been  put  on  the  market  by 
the  Philipp  Reitz  Co.  of  .1 
Solm.sstrasse.  Frankfort.  The 
hanger  xvill  hold  up  lo  fix-e 
skirls.  It  can  be  used  also  for 
hanging  skirls  in  a  ear. 


_j.  g  lightweight  valve  made  of  a  partieularly  light  alloy.  haeksaxving  machine,  mane  lo  block-making  machinery.  (machines,  tooth-setting  machines, !  Baliani  Macchine  Utensili,  Milano.  ,  iff*'  s/*)'’-''  ihom  Ltrl ,  r  oi  a  (raveling  hag  ha« 

o  lako.  =n  nverwhelminr  lead  in  this  categorv  hut  a  Tieet  the  need  for  a  small,  sturdy  Giles  Tool  .\gencies.  Toronto,  Isa  w-swaging  machines.  ''National  Machine  Tools  Builders Laneastrian  automatir  j  been  put  on  the  market  hv 

Canada  takes  an  ox  erxx  helming  lead  ,n  this  catego  x  bu  a  Ontario.  Deveon  plastic  steel,  a;  Wagner.  Gustav.  Reutlingen.  A.s.sociation  information  booth.  [h.vdraulic  plastic  moulding  press;;  p  ' 

British  firm  shows  the  Fland  turbo-prop  engine,  General  Fleetne  macnine  to  cut  quieki.x  ann  eco  ,„t,s,ance  which  hardens  at  room  Semi-automatic  circular  cold  saws  SWFDFN  rolocube  dry  power  mixers.  o  ipp  neirz  l  o.  or  .1 

Companv  of  the  United  .<kiates  exhibits  its  new  special-type  .jet  nomically.  Speed  is  IS  to  10(1  temperature  into  metallic  mas.^  .circular  .saw-blade  .sharpening  m.a-  a.-i  <,-,,.‘111  Ma’ehinerv  Om  Alfred,  Coventr.y. '  Solm.ssira.s.se.  Frankfort.  The 

engine,  and  -Hughes  Aircraft  of  California  demon.Hrates  a  radar  ^-roj-  p.r  ^  .^kold.svk.  Hydraulic  sl.b  re.saw; | lathes;  driiu’^^^^^^^^^^  skTrri,''c’in  be'.-ed  T  T 

fire-conhol  .-system  Irandle  material  up  to  Ui  to  K’  ,ooi.s,  vertical  or  horizontal  milling  I  Neckar  HUh-speed  engine  larhes  •*awmill  machinery,  ing  machines;  plant  machinery.  : 

Countries  exhibiting  are  Canada  Czechoslovakia.  Cniled  King-  'Txches  m  diameter.  machines;  engine  lathe.s,  Uirret|  Webo  Ge”meinschaft  Wstdeuls- .  *'Fskilstima  A  Gent  Ltd.,  Manches-  hanging  skirls  in  a  ear. 

J  tr  .  J  C*  lAe-  A  Iir'v  prroptivp  combination  I^thrp;  ffrindinc  machinrs— rotary,  r  h  p  r  Bohrmaschinonfabrikm  c  Mimktrll.  EskiIstMna.|tor.  VrrVal  and  piano  milirr?.  - - 

iloni.  t  nUpd  SfatF«,  ■  .  u  u  j  surfacp.  tool  and  cultpr,  ptr.  'GmbH  Dn^^olHorV  ni'iiiin«  anri  rnachincry.  stickers,  broachir/;  machirtps  and  threading  qi'i^acq  n/MmHc  ii 

Leading  exhibitor  u  Canada,  |U.rre,  lathe  with  heavier  head-  international  Machinerv  Co.  Ud.ltapping  Siies  *  ^'’^:moulder.s.  etc.;  Sxx-edish  gang.saws Imachincs.  „  L 

r-  ..  Hamilton.  Ontario,  Machine  tools.l  Wienand  Karl  Aschaffenhurc  ‘’^mplete  mill.s.  :  Lang  A  Sons  Ltd.,  .lohn.  Ren-  •^’•*’S2.n67  were  imported  by  Can- 

Ex-ihit.  are  a.  fol  ^  ^  Cardff  lathe  with  a  l.S-inch.mill  supplies,  materials  handling' Vernier  gauges  '  i  ««fif '1^  j"  ^Engineering  Works,  (frewshire.  Centre  lathe.'  and  .siir-'ada  in  IS.'i4.  Spam  supplied  the 

PANADA  - -  r  a  t'f’R'J’PTTTf’TTt.  die  sets.  rr*i  i-  Mariestad.  Hydraulic  presses  for  I  facing  ami  boring  machine.*.  bulk  but  purchases  were  also 

t  ij  -  1  ,  *  swiOf..  incorporating  .sex  eral  VTodern  Tool  Works  l.td  Toron-  n  ITALY  [various  applications;  laminatingi  Mas.snn  Seeley  and  Co  Ltd  i  ,  ,  ^ 

^  M'ontrea^’^'ouehec  ^  1  ^  h^ur*'or''^air?^aft’^*and^*mrrrne  Machine  tools,  plant  ^7'''i  pres.se.s,  [London.  Machines  for  production  j  "’I''!'’ 

Montreal.  Quebec.  haul  of  airc  af ,  and  .  a^^^  \mencan  preference*,  machinery,  and  component*.  'aran  Machine  tools  for  motor  car :  Stenbergs  Machinerv.  Stock- jof  plate.s.  instrument  dials,  panel.s.  Africa.  Grepcp.  Italy,  Peru.  Por- 

i  =t,nn  Flcrtr-r  Pacific  I  td  Sale*  seexTre  manufJeUmrover  tv,’  m-  hanHuheel  on  the'  Bathex  iCanadai  Ltd,  Toronto. .  I^olm.  Power  feeders,  combination  [etc.;  textile  marking  machinery,  tugal.  and  the  United  .Stales, 

.  hau'l  o'  airoaft  and  marine  ^  ^  High-quality  mach  in  ^  I  igli.imachine.s  grinders  and  general!  Mills  A  Co.  (Llanidloes)  Ltd..;  _ 

'  ^  '  arrpcsnrirc  anr*  inctriimrnt-  ^  fnr  in«i;^nrr.  h.^5  broH  lool.c.  woodworkinff  machinpi*.^'.  jj.,  TJanidloes.  Hydraulic,  straight-  , 

sx-ro  Airrrafi  Ltd.  CF.T(Sl"";crafr  and'eo^ne;^  changed  .0  the  lef,  hand  and  the  .  Petrie  Ltd^.  H.  Toronto.  On- , ^ :  ' 


9,1.12.689  pounds  of  olix'es  u'orthl 


Exhibits  are  as  follows. 

CAVADA 

A'-iation  Electric  Ltd. 

Montreal.  Quebec. 

Aviation  Flcctnc  Pacific  Ltd 
Vanco'.ix  er.  British  Columbia 


Sales,  serx'ice.  manufacture,  ox  er 
'  haul  of  aircraft  and  marin 
accessories  and  instruments. 


,A'To  .Aircraft  Ltd. 

Malton.  Ontario. 

Bata  Engineering 
Bataxva.  Ontarm 
Bristol  ,Ae'o  Engines 
iWeste-ni  Ltd 

Vancouver.  British  Celumoia 
Brisml  -Aero  Engine*  Ltd. 

Montreal,  Quebec 
Bristol  Aeroplane  Co,  of 
Canada  Ltd. 

Montreal.  Quetvef, 

Canada"'  f 

Mon)’'eal.  (?iteoer, 

Canadian  A'm  5e:'"ce  L*d 
6')a"-a  Ontario. 


Cano-lian  Flight  Eou.nmer.t 
Ltd 

Cobourg  Ontario. 

Canadian  Pacific  .Airline*  L'd 
Vanroux-er.  British  Columbia 
Canadian  SKF  Company  1/d, 
.tSrarboroiijh,  Onlarto 

Cannon  Flrrtr  r  Canada  L'd, 
TF>rnptn.  Ontarin. 

([•.n.TAvn  V 
LH 

Tnfijritn 

Decc5  <C=n5d=' 

Ltd" 

Decca  Radar  ' Canada  1  Ltd 
Toron'o  Ontario 
4*  Hax'illar.d  Aircraft  of 
Canada  Ltd 
Toronto,  Ontario 
MacDonald  Bro*.  .Aircraft  L*d, 
Winnipeg,  Mapifona 

Orenda  Krgines  Ltd. 

Malton.  Oniario. 

Pyiene  .Manufacturing  Cn,  of 
Canada  Ltd. 

Toronto,  Onla-io. 

A  V  Roe  Canada  L'd, 

Alalton.  Ontario 
Bpartan  Air  Ser'"ce  Lid 
Ottawa  Ontario. 


naiil  of  aircraft  and  marine  ,  . . .  v,,,  v,„,„  ...nvninr 

accessories  and  instruments  apron,  for  .  ,  ■  »  j  u  ■„  t  n 

CF-ldfl  airrrafi  and  component*,  changed  to  the  left  hand  and  the  Petrie  Ltd  H.  H  ,  Toronto.  On- 

i„,.or  ,„a  tv,*,  •ai’)'’-  Complete  line  of  machine 

Cam.*,  dies,  fixture*,  airriaft  parts,  ^  ‘  .u.  metalxxorking  machiner.x : 

special  equipment  tnrrad  chasing  d.al  mox  ed  lo  the  vv  noriworkmg  machinery  and  sup- 

.Aejn  engine  overhaul  and  repair,  right  hand  iplies.  gauges,  fan  and  exhaust 

ongine  and  poxver  pi^n,  for  applying  decoration.*,  wording.'  Pneuma-Serve  Ltd.  Toronto.  On- j 
ovprhau*i  and  repair  trade-mark*  nr  other  designs  to  tarin.  Portable  pneumatic  .screw 

Civil  and  military  aircraft  and  products  of  metal,  pla.*t,c.  ruhhe-,  roll-form  steel  chan-| 

Rnstor"Ae"roptane'^'cr  o?%,n£^  card-  Rex  Machine  Tool  Co.  Toronto,  j 

larid  hna-'d  nr  paper  Ontario  Machine  tools  and  eqiiip- 

Fxplnded  view  nf  T-.L-t  ,e,  „  „ner;  ,„|,,.,.,^,He  machine  lo-sl*  for  equipment  | 

F-R6  Sabre  iet  *ho«in-  en-me  u  Robert.*  Machinery  A  vSupplies. 

mstaliation  *"  '  motor  car  repair  .shop*.  h  H,,  Toronto,  Ontario.  Machine 

Aen-al  rboiograpixx  mappm-  A  horizontal  hor-ng  machine  tool*  small  tool*,  aceessories. 

m.agpetometer,  ,  r  i  n  t  ,  1  1,  f  ,  n  n  a  travelling  Tindle  and  , 

shcran  d°rra  radar  ,  a  0'"’her.  Machine  tools  and! 

automatic  facing  head  equipment,  xvoodxxmrking  equip- 

Automatir  election  seat.*  for  am-  Countries  exhibiting.  ,  e-  I 

craft,  passenger  and  crew  seat*  i^u^tr'a  Belgrom,  Czechoslovakia.  V'*,*  ‘t,”’ 

f„r  aircraft  'siih.cnntrart  xx-ork  .  Toronto,  Ontario  Radial  drilling 

f^v  tne  a.  eVa/t  Fra Pce,  Germany,  Italy.  Sxveden.'machine*  I 

Airhnc  services  to  four  continents  United  Kingdom,  United  State*.  .  Machine  and  Tool  Co 

and  6.1  communities  m  Canda.  rANAD.A  driiUnfr'^m''*^k 

Ball  and  mller  bearings,  pillow  v,  T<,n’s  hr.  machines.  Precimax  fine 

n'oeks  nrerwinn  a'-praft  hear-  Acme-Rertram  Marhine  Too  .s  boring  machine,  eloctro-arc  metaU 
mock*.  preci.*ion  a..c.art  hear  Toronto,  Ontario.  Machine  disintegrator,  John  .S.  Barnes 

FlecTucal  mnnecto-s  for  au  era  ft. . '''’'’i'-  tools,  diesel  engines,  h.vdra, . lie*.  ,  I 

rlrrtrnnic  device*  radio  ,nd  ="’"=>'’2  j  S>'l<es  Tool  Corporation  Lid,  To- 1 


I  Cascr-Casati  Ernesto  A  Figli.  Imachine.s.  grinders  and  general  I  Mills  A  Cn.  (Llanidloes)  Ltd.!!  ' _ _  ' 

Pavia.  Drilling  machines.  woodworking  machiner.C.  j.r..  IJanidloes.  Hydraulic,  straight- '  ‘  ' 

Ceruti  Off.  Meccaniche.  Milano,  Stridsberg  Steel  Milks,  Trnllhal- 'ening.  bending  and  forcing  presses,  Canada  .sold  .$2,032,213  worth  of 
B(^ing  machinp^.  tan.  Quality  tool,';  of  Swedish  sled; I  Murray  Ltd..  H.  D..  Middlesex,  ‘'park  plus.*:  to  o3  rountrie*  U=t. 

Malnale  veneer  knives,  saws,  etc  'Drill  chucks.  cnlJett  fixture.s.  'vear.  Sale.*  varied  from  .mi  wort). 


Bristol  Aeroplane  Co.  of  Eng¬ 
land 

Exploded  view  nf  T-.3.3  iet  trainer; 
F-n6  Sabre  .let  shn«-ing  pn^ine 
•nstallatinn 

Aerial  rbotograplix  .  mappm;. 
m.agpetnmetpr,  sflntlllafinn 
enuntpr  shoran,  d°cra,  radar 
altimetp’- 

.Automatir  pipctmn  spat*  for  atr- 


and  6.1  communities  m  Canda. 
Ball  and  mller  bearings,  pillow 
h'nck*.  precision  aircraft  bear¬ 
ing* 

Elect’'ical  cnnneclnrs  fnr  aiicraft. 
elrctronir  device*,  radio  and 
tpirx  ision  hvoadcasting 
Hand,  pnntahlp  and  'xmrr  rd  fire 


sx-ingiusher*  and  '1 


Alison  Machinery  Cn.  Lid  Tor- Ontario.  Gear-rutting  ma-i 
nto  Ontario.  Machine  tools  and  lonl*.  general  machine 

utting  ton's;  gauge.*,  hand  tools  meliiding  woodworking  ma-i 


and  equipment,  hoists,  axuafion 
and  pa''i?. 

Be’-f,-qm  A  Son*  Co  L'd  .  .lohn. 


chinery 

Taymnuth  Industrie.*  Ltd  Tor-' 
onto,  Ontario  Portable  pneumatic 


Fa_dar  amfipid.  stp- m  '•'aming  carbide  tnol*.  gauge*,  tig*,  fix- 
and  marine  equipment  'ure*.  .special  equipment. 

DH3  (0*)rr  iiclitx-  aireraf*.  Bloxv  Pre**  T.td,  .Actnn,  Ontario 

Punch  pre.'se*.  automatic  high¬ 
speed  punch  presses. 

romp'etp  airera'i  overhaul  facili-  Burnett  Machinery  iCanadaiTo- 


Dur.da*. 'Ontario  High  speed  and  feeder  and  mil  form  steel 

carbide  tnol*.  gauge*,  us*,  fix-  '’f’^nnel.  ,  ^  ^ 

'ure*.  special  equipment.  01,"'"  c'  Frederick, 

Blow 'Prp!!«  T>td.  Acton.  Ontario  Halifax.  Nova  Scotia.  Rarliai  drill- 
Punch  presse*.  automatic  high- 

speed  punch  presses.  I Manufacturing  Ltd 

Burnett  Machinerv  iCanadaiTo-  Windsor,  Ontario.  All-steel  die 


Vationa)  Incomf  gnd  Produri 
Gross  Nafional  Products  (?  hils. ) 

Nation^!  Tnrnmp  (.S  hils.) . 

Personal  Income,  lolal  hils.)  . 

VeB-  Tapilal  Kxpendiltires 

All  Industries  (.'?  mils.)  . 

Prices 

^^holesale  Price  Index  100)  . 

Production 

Farm  Cash  Income  tie  mils,  quic  ax.) 
Volume  of  Industrial  Production 

1 10.3.5-‘59- 100)  . 

Minins  . 

Manufactures 

Selected  commod.  prodn.  (S  mils,  mo  avg.) 

Flour  (mils,  barrels)  . 

Beer  (fhds.  barrels)  . 

New  Spirits  (mils,  proof  ?als. )  ..... 

Cisarettes  (hils.)  . 

Rubber  (synthetic)  (mils,  lbs.)  . 

Cottonfahrics  (mil.  >ds.)  . 

Gold  (Ihds.  fine  ozs.)  . 

t  opper,  refined  (mil.  pounds)  . 

Lead,  refined  (mil.  pounds)  . 

Crude  petroleum  (Ih.  barrels)  . 

Cement  (Ih.  barrels)  . 

Steel  insnis.  Castincs  (Ih.  tons) . 

RefriRcralors  (thds.)  . 

Mashinj;  .Machines  (ihds.)  . 

Television  sets  (Ihds.)  . 

Radios  (thds.)  . 

Newsprint  (thds.  tons) 

Power,  central  dec.  steel  (mil.  kwit.) 
Motor  vehicles  (thds.) 

Construction 

Residential  permits  (.?  mils.  mo.  avg.) 
Industrial  permits  (X  mils.  mo.  avg.) 
Commercial  permits  ($  mils.  mo.  avg.) 
Industrial  permits  (X  mils.  mo.  avg) 
Employment  and  Payrolls 

Civilian  Population  (thds.  over  14)  .. 

Civilian  l.ahoiir  Force  (thds)  . . 

Emploxed  (total)  . 

Average  Karn.  composite  (X  week  lx  ) 
Finance 

Chartered  hank  dep.  (S  mils,  mo  avg.) 
F/ife  Insurance  Sales  (mils.  mn.  avg.) 
Net  Bond  Issues.  Retire.  (,X  mil.  par) 
Investors  Index,  commons 

n935-39==100  mo.  avg.)  . 

Foreign  Trade 

Merchandise  Exports  (mils.  mo.  avg.) 
Merchandise  Imprts  (mils.  mo.  avg.) 
Balance  of  International  Payments 
(quarterly  avg.  in  X  mils.) 

Current  Account,  balance  . 

Direct  Investment,  capital  . 

Portfolio  Securities,  capital  . 

Official  holdings  gold  A-  L’.S.  end  of 
period  (S  mils  U.S.)  . 


tips,  aircraft  romponPHt*  and  rnnto,  Ontario.  Turret  lathe.*,  cn- diemakers'  accessories. 

!  aern  engine  sheet-metal  work,  gine  lathe,*,  .special  profiling  and  W  dliams  Machinery  Co.  Ltd.,  A. 
Orenda  gas  turbine  engines.  icopying  attachment*.  loronio,  Ontario.  Inforrration 

!  Canadian  Copco  Ltd.  Dorval.  oiachine  took*. 

Hand,  portanie  and  wheeled  fireiQuebec.  .Air  compressors,  jock  "''''^'’d  Co..  Pla.stics  Divisioo. 
extinguishers  and  fixed  .svstem.*. 'drill*,  drill  steel*,  compressed  air ' '.''conto.  Ontario.  Plastic  injectioni 
.tool*.  mouldin.2  machines,  extrusion  ma- 

CE-inO  ai.cra't  and  components:'  Canadian  M  SH.  Ltd.  Toronto,  chines,  moulds,  die.*  and  accesso- 
Ojenria  gas  turbine  engine*.  'Ontario,  Specialized  precision,  pro-  j 

•Ae-'ia!  photograp'n  v.  m  a  p  p  i  n  g; ;  duction  and  inspect  inn  equipment;  j  AUSTRIA  j 

magnetnm.erer,  .,  r  1  n  f  f  lla  t  I  n  p  jlaboratory  and  researrh  centri-j  Kaernlnenscbe  E'*en  A  .Stab-, 
rnunter.  shoran,  decca,  radar  fuges,  micrqiome*.  hnmogenizers.  work.*.  A.  G.  Vienna.  Milling  cut- 
altimeter.  ;etc  I'er*.  end  mill*. 

AirVne  serxiret,  j  Ca.nxvoodma  Machinery  Corp!  Schiesci  a-  Cn ,  Ges.m  bH  ' 

‘  Ltd.  Toronto.  Ontario  Woodwork-  Vienna  Multi-purpose  milling  ma- 

. . .  ehine*  MFU  3  Hand  If'-er  milling 

m  M  •  fy  •  F  I  •  «  machine  KF  3 

Major  Business  Indtcators 

carpenter*'  machinerv.  three  and' 
f  Ifl.ii  1  (1.0.3  1149  11.31  fourside  planer*;  special  shoe  last. 

)  ■7.3  9(1  ‘’4  4‘7  1(i  4(i  0  71  manufacturing  ma-, 

■  T’c’-(  To'na  n'lo  ■  chine.*;  parquetry  machines 

.  lb.  (4  11. n(*  1.3.11  1..3/  LIpnwsky,  Franz,  Vienna.  Cir- ' 

Is.)  .  IS. 14  IS. 01  12.7fi  4..32  cular  and  hand  saw  blades  ' 

Maicr  and  Compan.v.  Haliein.' 

,  *0  40  o  -n.»  -  /-'  Quick-change  drill  chucks. 

.  .1.S12  .3..a02  i.a.i  BELGIUM 

Danckaert  Woodxvorkmg  Marh- 

.3.3..31-— 1 00 )  217.0  220  7  IIS. 3  119  ice*.  Brussels.  Woodworking  ma- 

Demoor,  .S  .A  .Atelier,  Brus.seks 

ils.  quig  ax.)  002.1.3  0S.3..‘>1  (,21.0.3  171.2.3  Lathe  xxith  hydraulic  serew-rut- 

■  |jon  Hog  attachment  xx'ifh  automatic 

■'US  '>17  1  lO'lfi  UlO  I  operation 

.  ,01*  -  I 'LLI,  Imnena.  S  A.  Nes.son  vaux-!ez- , 

. 2nS>  1.1!. 7  lIR.n.Lif^f'  Tool  ;inri  rijtter  grinder,  car- 

251.S  261.S  217.0  lOS.l  hide  tool  grinder  j 

_,l_  „  ,  V  Pegard  S  A.  Atelier;-  Marcel.; 

mils,  mo  d  E.j  Andenne  Precision  machine  tools. 

.  1.'*  l.S.y  1.00  1.40  CZECHOSLOVAKIA  , 

.  722.2  71h.n  6n4..3  2n9..3  ;  Czechoslovak  Ceramics.  Prague. 

.  l.'SO  1.74S  1.40.3  .1^14  e  M  H  I 

Is.  Ihsi.)  .  14.7  1.3. S  S7  .V  A  .Stroiexport,  Prague.  Machine,' 

)  .  IS.SO  2n.S1  22.40  2r.1S trance 

. .  •  '*1^1  .3.31  .3  4  4  12-3  Comite  Permanent  de*  Foire*  a 

lunH*:)  .  12.1  .31. .3  .37.7  .3S.0  '  F.lranger,  Paris.  Machine  tool; 

nris)  .  27.7  27.0  21.1  3,  [j*  und  equipment. 

irrels)  .  S.0().3  0.712  I.7S1  0.32  GERMA.VY  [ 

I  (!•’  I  -o-  ,  qr,-  .A  sociation  nf  German  Mach-, 

,  .  .,L I  ivianufaclurer.s  Dusseldorf- 1 

h.  Inns) .  2(4.1  .342.1  20.3.1  1 21.3'Oherka.*'ek  Pamphlet*  and  post- 

.  11.0  22.1  17.2  1.21'’';!,  „  I 


11.34 

1 1.33 

1141 

23.11 

24.42 

16.46 

1S.74 

11.01 

13.11 

1S.1 4 

IS. 01 

12.76 

.3.41.3 

.3.812 

.3..302 

217.(1 

220.7 

118.3 

Bn2.l.3 

68.3.3 1 

62 1 .6.3 

2M.X 

217.4 

111.6 

2ns.s 

IS  4. .3 

131.7 

251.S 

261.S 

217.0 

1.7S 

1.8.3 

1.66 

722.2 

716.0 

604..3 

2.01 

1.18 

1.77 

!.7Sfi 

1.74S 

1.403 

14.7 

13.S 

S.7 

IS.Sfi 

20.81 

22.40 

361 

.331 

341 

12.1 

31.3 

37.7 

27.7 

27.6 

21.1 

S.nf).3 

6.712 

1.781 

1 .6.3.3 

1.78.3 

1 .32.3 

274.1 

342.1 

26.3.1 

11.6 

22.1 

17.2 

17.1 

21.1 

28.1 

41.7 

.3.3.8 

O.S 

32.7 

62.8 

6,3.1 

418.6 

176.8 

4.32.3 

.3.761 

•3.4.37 

.3.702 

27..3 

40.4 

24.4 

.3  7. ,31 

62. .3  4 

34..33 

14.41 

16.70 

3,36 

1 .3.4.3 

1.3.11 

12.41 

21.8  4 

17.77 

8.60 

1  n..3.33 

1 0.031 

1.226 

.3.313 

.3.32.3 

.3.0,36 

.3.1.3  4 

.3.181 

1.10.3 

.3X.81 

.38.0.3 

42.16 

I0.16;i 

1.7.31 

S.106 

1  7.3.2 

161,3 

10,3.2 

^  341 

-182 

-64 

181.2 

160.3 

101.4 

.323.0 

.343.1 

241.4 

402.7 

36,3.2 

2,30.1 

—  107 

—  113 

-44 

,.S] 

-  7.3 

-24 

-4.3 

-42 

—4 

1,343 

1,818 

1,117 

Rel/er-Werk.  WuppertaJ-Crope.n. : 
"•'^'berg  Automotix'P.  industrial  and 
....  laviation  tools 

29,0'  Binder  K  G  Wilhelm,  Schxvarz- ' 
q^-'nlwald,  Perm.anent  and  electro-mag-; 
-'■'•"■’Inetic  chucks 

2.362;  Blohm.,  Robert,  Hamburg-Berge- 
1.3.0ldorf  Precision  horizontal  surface . 
■  grinding  machine*,  x-ertical  tool' 
'and  cutter  grinder. 

.N'.A.!  Rohle  KG..  Reinbard,  Bielefeld 
N..A.  Universal  milling  machine  i 

y'"*'  Rrackhau.s  Sohne,  Plettenherg- 1 
.x.A.  O'terau.  Vise*. 

.\.A.  Erma  Ma.schinenfabnk.  Fula  ! 

Automatic  grinding  machine.,  for! 
S  no' '■''Ifdisht  knives  up  In  2,$  ft.  length  I 
•"■’■'j  FroriepGmbH.  Ma.schinenfahrik. ' 
l,.398lRheyrit-Pheiland.  Vertical  turret 
1.07.3  Isthe 

‘’I  14  Hfclex  GmbH,  Rerkn-.Marien- 
-■>.11  Universal  h.ydraiilic  eylln- 

drical  grinding  marhine  1020 
.3.141  He.smer.  Karl.  Werdohl-Klcin- 
■,n  7  hammer.  Lathe  renter*. 

,  Hugo  .Stinnes  Indii.-tne  und 
;  2oiHandel  GmbH..  Mulhein-Ruhr 
Machines  of  all  kinds. 

11  0  •T<'  h  a  n  n  s  e,  n,  Maschinenfabnk, 

.ti.n  Hans,  Battenberg-Eder.  Abrasive 
belt  Sander;  belt  jander. 

77.1  Kordt  &  (io,,  Esehweiler.  Thread 
62  6  Sauges. 

Lade.  Werkzeugfabnk.  Herman.' 

I  Wurttemberg.  Drill  vises,  I 

I  Maschinenfabrik  F  r  o  r  i  e  p, 
nn  GmbH .  Rheydf/Rhld  Machine 
^  1  o  plate-working  machines  i 

—  I.3l  Maschinen. und  Geratebaii 
_4  GmbH .  Berlin  -  Reinickeendor'. 

•ferwag  milling  machine,  down- 
.  .  .cut  and  conx-entional  milling 

4041  Mcrklinger  Maschinenfabrik, 


Boring  machine.*. 


Di  Palo  A  C.  log.,  Torino  .Mill-  Halmstad 
ing  machine*  .jointer*. 

F..A.M  A..  Bolzano  Log  saxx’.'er*.  riil-o 


Waco  Woodxx'orking  Machiner.v.j  Parkinson  A  Son  (Shiplc.vi  Ltd 


hand'axvs.  .r .  Yorkshire.  Horizontal  milling 


l.vear.  Sale.,  x'aried  from  .$93  worth 
to  British  Honduras  to  $3.33.94! 


planer.*,  moulders,  rout- Imarhme*  and  .Riinderland  gear  '•’nrth  lo  India  and  $463,374  worth 
ff  saxx*.  rip  saxx’.*,  etc.  Iplapers.  ilo  the  Uninn  of  South  Africa 


hat  CHSCK 


BunalOtM 
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Under  each  of  them  you'll  probably  encounter  a  fine 
prospect  for  busine.ss  with  Canada. 

You'll  find  thousands  of  such  prnspert.t  in  Toronto  right  now,  for 
businessmen  have  come  here  from  all  'round  the  world  to  buy  and  .sell 
the  products  of  .30  nations  at  the  eighth  annual  Canadian  International 
Trade  Fair. 

rhc.se  men  arc  performing  a  very  real  service  for  their  own  people 
and  for  you.  For  the  exchange  of  the  best  products  and  ideas  of  each 
(ounrry  means  greater  demand  and  production  —  and  bigger  pat  envelopes. 
And  the  B  of  M  i'  assisting  in  this  exchange  by  providing  contacts,  counsel 
and  credit  —  practical  assistance  in  a  vital  work. 


MEMO  TO  BUSINESSMEN  AT  THE  FAIR 

Y'ou’ll  want  sound  facts  and  figures  before  you 
arrive  at  your  decisions  to  buy  or  sell.  You 
have  hut  to  ask  in  order  to  get  first-hand  in¬ 
formation  from  (Canada's  First  Bank  on  trade 
conditions  here  and  abroad,  compiled  from  in- 
niimerahle  sources,  including  62S  branches 
■  across  Ganada.  Write  our  Busine.ss  Develop¬ 
ment  Department  in  Montreal,  or  call  in  at 
any  one  of  our  47  offices  in  '1'ornnto.  Many 
fair-goers  find  our  Arcade  Floor  Branch  in  the 
Royal  York  Hotel  particularly  convenient. 

Fnr  one  hundred  and  ihirty-.seven  years,  in¬ 
ternational  traders  have  been  using  the  Bank 
of  Montreal's  facilities  to  expedite  their  busi¬ 
ness  in  all  parts  of  the  world. 

Whether  you  w  ant  to  import  or  export . . , 
see  the  B  of  M  first. 

For  a  wealth  of  farts  and  figures  about 
(.anada,  her  people,  resources  and  industries, 
ask  for  a  copy  of  our  booklet  f^ANADA 
TODAY.  This  profusely  illustrated  lon-page 
booklet  provides  you  with  a  broad  and  bal¬ 
anced  picture  of  the  country  and  its  oppor¬ 
tunities.  Ask,  too.  for  a  copy  of  the  R  of  M's 
Toronto  map  folder.  It  will  help  you  in  your 
travels  around  the  Queen  (!ity. 


up 


Bank  of  Montreal 

IHERE  ARE  47  B  of  M  OFFICES  IN  IKE 
lORONTO  DISIRKI  10  SERVE  YOU 

fspenallv  {.onvenieni  Branches: 

Toronto  Main  Office,  king  and  Bax  Streets 
WILLARD  T.  HODGINS.  Managei 

Roval  3'ork  Hotel  Branch  (Arcade  Floor) 
GEOFFREY  GOODBODY.  Manager 

BUSINESS  DEVEIOPMENT  DEPARTHENI 

Bank  of  Montreal,  P.O.  Box  6002,  Montreal 
Wallare  Collie,  .Superintendent 
Fdward  J.  MacKell, 

Assistant  Superintendent 

RESOURCES  EXCEED  $7,500,000,000  - 
.  MORE  IHAN  600  BRANCHES  ACROSS  CANADA 

OFFICES  IN  LONDON.  NEW  YORK  AND 
SAN  FRANCISCO  — 

Sptecial  Representative  in  Chicago  — 
BANKING  CORRESPONDENTS 
THROUGHOUT  THE  WORLD 


(W  0  R  K  I  N  0 


CANADIANI 


■THE  FINANCIAL  TIMES.  MAY  27. 


..  j-  II  \  t  *  foreun  3e^^’l^p  of  thp  United 

Hong  Kong  to  Have  var/edis**^'  p  ^.n. 

^  !«d»  Member,*  of  tbi*  groun  'vdl 

Exhibits  at  the  Trade  Fair 

- ■  on  all  phase*  of  trade,  lircnsinj. 

The  small  British  Crown  CoIon.y:tir  change  in  the  Colon.v's  for-ianri  inve.stment  problems, 
of  Hong  Kong,  .191  square  miles  time.s  when  it  fell  to  the  .fapanesej  xhe  group  will  he  prepared  to 
f  rocky  terrain  off  the  .South  after  a  gallant  fight.  Many  Can-igj^.p  information  about  such  es- 
China  coast,  is  this  month  reach-  adian  soldiers  died  in  the  hitter  jpntial  data  as  .sources  of  supply 

Ing  another  landmark  in  its  in-  struggle  and  lie  buried  with  their  5^  (he  United  States,  names  of 

diistrial  history  with  its  official | comrades  from  all  parts  of  the  po.ssible  importers  or  exportfr.s, 

participation  in  the  8th  Canadian|Common wealth  on  the  green  .slopes  together  with  a  variety  of  .statis- 

fniernalional  Trade  Fair,  .sche-  of  peaceful  Sai  Wan  Cemetery.  licai  information,  A  library  of  re- 
diiled  to  open  in  Toronto  on  lOlh  World  War  II  Brings  Changes  feipncc  publications,  periodicals, 
Ma,v,  Itt.v.S.  It  \t’as  after  the  I’ehaoililatirm  jeehiiical  journals.  go\’ernment 

Many  sample.*  of  Hong  Korig'.s  that  maniCactiu ing  .staited  in  -t  iriie.s.  etc.,  will  hr  freelv  avail- 

industry  will  he  on  view  at  Tor-  Kong  on  an  e.'itensi\e  scale  j,hie  at  the  Trade  Information 

onto  during  the  forthcoming  Fair  Hitherto,  theie  had  been  ship-  (^ppt,.g  for  consultation. 

cnamclwarc.  hardware.  pla.stic-,'''‘P«>‘‘"e'  «  '"P''  factory,  a  cement _ _ ; _ ! 

ware  and  other  products  of  the  "•O'*'-"  ""tf  one  or  two  rubber^  .■  IN  11 

Colony's  light  industries:  textilcs.'-'f^o®  faclorie.s,  but  now  bu.sincss-  Canadian  Dollar 

hoots,  .shoes  and  electric  torches,  ’’^on  set  to  in  earnest  to  recoup  QuOtOtioni 

But  beside  an  array  of  machine-  heavy  los.scs  suffered  in  the  _ ^ _ 

made  good.s  will  be  rich  embroid-  .  ecent  nn  ar.  The  change  of  Govern-  . . . 

eries,  wood  and  ivory  carving,  rneiit  in  China  biouglit  an  o\ei-  M«nir»»i 

basketwork  and  other  exaiuple.s  wlielming  flood  of  refugees  and,  m.s  mu.  mi 

f  the  craft.s  which  form  part  of  "‘0‘e  important,  spare  capital  , supplied  b.e  n.ui.  «f  .u.mre.ii 

the  heritage  of  Chiiie.se  culture  HH-'sfened  from  China  served  to 

and  which  arc  .still  carried  on  in  simiiilate  iocal  industry  even  fur-  i.on<i<.n  per  P<>»n<i  *2.w. 

Hong  Kong.  •h-’'--  B"t  it  Korean  War  ^1-1;:^ 


The  Geography  of  Beer 
Drinking  in  Germany 


Canadian  Dollar 
Quotations 


NominMl  SflllDf  Rjilm  ai  at 
Montreal 

Tuesday.  May  ;4lti.  1»&5 
^Supplied  by  ItsnL  of  Montreal  I 


Th**  Hons  Knna  uhirh 


ther.  But  it  was  the  Korean  War  sieHin?'  T^Jed 

and  the  enforcement  in  the  Colony  \msier(1am.  per  florin 


Romha.v  *nil  CalruMa.  ner  rupee ’(i. 7.1 


,  ,  ,,  ,  rv.  the  subsequent  Lnited  Nations  p,  w  lodies.  per  dollar 

eons|,=tS  of  eight  booths,  will  he  ,  .  el<  n»r  tranr 

^  .  .  ,  .  „  embargo  on  Stralpgic  exports  tq  ^  ner  krone 

In  the  Tnstifiitional  and  Prestige  ropemugen.  pel  nmc' 

China  n  hich  ha.stened  the  Colons'  .a  Hong  Kont  per  dollar 
.'■fction"  qf  the  Fair.  In  all.  th*  ,  .  1  Karachi,  par  pipa# 

_  1  con'-ersion  from  a  trading  centre  o^jn  p„  ,,r„„ 

Colony  WIU  orcupv  1.080  square  ,  ,  Pans  ner  frane 

.  ,  .  ,  _  ,  for  China  info  an  inoustria,  one.  f" 

ffpl  of  the  Fair  ground,  an  area  Storkholm.  per  krona 

>  for,  (s  ith  a  population  increased  to  S.vdnes .  oei  round 

t.i'hich  P'it.s  It  ahos’e  the  ranks  of  <  U  Zurich,  par  franc.  .  ... 


Although  at  80  fi  million 
hectolitre, s  the  annual  beer 
production  in  the  Federal  Re¬ 
public  is  only  slightly  below 
pre-war  level,  beer  consump¬ 
tion  per  head  of  the  West- 
German  population  is  still  lag¬ 
ging  behind.  While  before  the 
war  ever.v  German  drank  70 
litres  per  year,  the  pre.-ent 
figure,  although  it  almost 
trebled  in  the  pa.st  .0  years, 
is  only  60  litre.*. 

Beer  production  differs 
widely  in  the  various  Federal 
States  and  provide.*  a  fairly 
accurate  yard.stick  for  the  de¬ 
gree  of  pro.sperity.  In  rich 
Northrhine- We.stphalia.  beer 
production  stand.*  at  ihc  index 
figure  129  compared  to  the 
last  pre-war  ^ear  19:)7-.'tH.  Be¬ 
sides  having  to  quench  the 
thir.'t  of  the  Ruhr  miners,  the 
breweries  of  this  .Stale  sell  a 
con.siderable  amount  of  thru- 
beer  to  other  German  Sta'c-.. 

Hesse  figure.*  .second  on  'h^ 
list  -vith  it?  production  a*  IP, 
R.hineland-Palatinate,  B.aden- 
Wurttemberg.  and  L  0  >v  •  r 


,  ,  ■  2.1  .8  million  from  the  s'Aollen 

at  least  16  ma.ior  producing  conn-  ,  ,,  .,,,  ,  fobwarj>«; 

trip,  ’  million  and  the 

..  .  .  i China  trade  virliiallv  at  a  stand-  I'p  to  1  month  ’t'O-  disc. 

Mag-nlfirent  Harbour  .  ,  -  ,  i  J*2  monihs ->»'■<  dl^r. 

still,  the  expansion  o.^  industry  monihs-’s'r  dijsr. 

Hong  Kong  first  became  British  alive.  It  i.s  due  to  the 

n  1841.  .Xt  the  lime  it  was  cedeil  |■r.^„u|  ecs  and  energy  of  the  local  l'i>  ii>  1  umnni  1  ir.c»  pirmium. 
ly  the  Cliiue.se  it  was  coiisiilcreil  . ,  '  '  "“‘""ik  I  n.'  i.icminni. 

lii  jiui  t»ic t u I  e*  s,  ino.'jll.^  \  luduiiis  i  u.’ ,  pi  eimuiii. 

n  London  that  apart  h  oio  the  ex-  Colony  s  ecoiioiiiv  w  a.*  '•«  ■  ^iMciiiiuin. 

celleiit  harbour,  17  square  miles  . |„u.i,.eu  amt  strengthene.l.  A  ^  ZTi..  ,Um. 

of  safe  auchorace,  it  had  i.olhi.ig  ,iaim,,.ii«.ih  Co.iirasis  ^ 

else  to  reeomirn  iid  it  as  it  was  „f  s  . . .  iv.-iqr  disr. 

hilly,  hoi.  ckxse  and  ,j,e  „„i.sy,  crowded,^— 

Ini'  .-noi  i.M„nl.  (i  \  i(  w  Was  no  m,,,  oiighfares  of  the  main  shop-  b 
riouni  heed  on  the  (ael  that  the  Viclm  ia  Uh.  great  1 

only  M^hnhiiHni.s;  wow,  a  frv^’  *u  .  , -i.  i.e,.  'll 


Him*'  Koii^i  today  is  a  ^ludy  of 
hilly,  hoi.  ckxse  and  ,j,e  „„i.sy,  crowded 

Ini'  .-nm  i.M„nl.  (i  \  i(  w  was  no  m,,,  oiighfares  of  the  main  shop- 
riounl  ba.ed  on  the  (ael  lhat  the  Viclm  ia  .the  great' 

only  mhahiianis  w  en:  a  few  fish- 

ermrn.  .Uonre ul I r rs.  smuggler.*  . .  . 

god  piialr..  (pj.mrrs  (ill  th*  ground  I 

For  many  vear-.  ihc'c  wa*  little  with  wooden  ploughs  pulled  by. 
tr.dustrv  bu?  Ho.ng  Kong  grew  water  buffaloes,  the  modern.! 
rich  on  ’he  business  of  exchang-  oppan  going  liners  and  the  age  old 
ing  the  manufactured  goods  of  the  sailing  .pinks,  air-conditioned  tex-. 
vv,t«rn  world  tor  the  natural  i  fjip  mills  and  .small  workshops 
piodiici;  of  China.  1  where  artisans  carve  ivory  nr  jade 

December,  1941,  brought  a  dras-'in  the  manner  of  their  forebears. 

Canadian  Furs  Win  Favor  at  | 
Brussels,  Milan  and  Paris  Fairs 


fanada'.s  fur  di.splay  at  the 
ran*  International  Trade  Fair  this 
month  was  featured  by  an  oul- 
Flanding  example  0/  Royal  Cana¬ 
dian  onyx  fox,  and  by  a  full 
length  coal  eoiisisling  oflOOclnme 
Wild  mink,  wmtti  4112. OOP.  t)t  beau¬ 
tiful  Canadian  design  .'ind  maiin- 
faeture,  w  hicli  caplnieii  llie  top 
award  in  tiieii  ela.-.se.s  at  (lie  re¬ 
cent  annual  pie\iew  of  fur  fash¬ 
ions.  aiianged  by  the  Fur  Trade 
Assoeialion  of  Canada,  liiey  were 
flow  n  to  France  by  Ti ans-Caiiad., 
Air  I.ines. 

Thcic,  in  the  eil.v  that  ha.*  been 
identified  for  .so  long  with  the 
mewl  heaiilifiil  in  haute  I'oultirc, 
)he;e  ri-eaiion.s  look  their  plare 
10  i  collection  of  Canadian  furs 
and  fa.shlons  that  had  already 
attracted  considerable  attention  at 
the  Milan  International  Trade 
Fair. 

Fa.=hinned  by  Montreal  and 
by  .Mgnnqiiin  respect i\’e|y,  these 
lovely  creations  were  admired,  on 
the  runway  at  the  Ro.val  York 
Hotel  on  .April  271h.  where  seven 


hundred  members  of  the  fur  trade 
j  and  their  wives  a.ssemhleri  to  ex- 
;  amine  with  a  critical  eye  .some 
seventy-five  fur  garments,  rang¬ 
ing  all  the  way  from  full-length 
coals  to  jackets,  rapes,  stoles  and 
boa.'.  They  wiine.'.'cd  the  presen- 
ialioii  of  awanls  and  trophies  to 
Hie  top  designers,  w  lio  Were 
loiiiidly  applauded  for  their  out¬ 
standing  rtloit.'. 

•All  the  entries,  valued  at  over 
$1,000,000.  were  submit  led  to  £ 
panel  0/  twenty  judges,  including 
three  well-known  newspaper  wo¬ 
men.  who  a.s.sessed  them  largely 
on  the  basts  of  .st.vle,  quality  and 
wea  rabilit.v. 

Siieh  was  the  cnlhn.sia,«m  shown 
at  thi.s  annual  convention,  a.od  ;o 
nigh  was  the  standard  set  by  those 
designers  w'hose  creations  were 
di.spia.yed.  that  it  was  propnaed 
a  ward-winners  should  he  sent,  to 
Europe  as  a  feature  presentation 
in  the  Canadian  Fur  and  Fa.shioit* 
Display  at  the  Paris  International 
Trade  Fair.  Later,  it  will  form 
part  of  the  Canadian  Fur  and 
Fashions  .Show  in  Bru.ssels 


N.C.R.  Exhibits  Ideas  Rather 
Than  Products  at  Trade  Fair 


This  year  tor  tlie  first  lime  the 
National  Research  Council  of 
Canaria  will  .sponsor  an  exhibit 
at  the  Canadian  Iiiteinatioiial 
Trade  Fair.  'I'his  exhibit  consists 
enlirrlv  of  ideas  for  products 
rather  than  Ihc  products  Ihem- 
sch  o.s.  The  ideas  will  be  illu.s- 
traled  hy  models  of  invention.*, 
aruing  from  research,  lhat  NRC 
and  other  laboratories  now  have 
ai  ailahle  for  licensing  In  indii.'try 
fhrongh  Canadian  Patent.*  and 
pevelopmenl  I. imped  | 

Thi:  company  w  as  set  up  hy  the 
Canadian  Goi’ernment  primarily 
*0  handle  patent  and  licensing 
matters  for  the  National  Research 
Connell.  It.*  facililic.s  were  made 
aiailablc  to  other  ()rgani/;i  I  ion.* 
and  thi.s  conipanv  lunv  handles  in¬ 
ventions  fioiii  nine  govermneni 
depai  liiieuls,  three  priniiieial  re- 
seareli  orgaiiiralioii.-.  nine  noiier- 
silns,  two  eoiiipaiiie.'  winkiiir,  mi 
go\ei  linn  III  emilrui't.s  einl  lliree 
fmtigu  leseaii'li  »»rgani/.itt unis. 

.Aiiioiig  llie  NHC  iinnlel.'  to  be 
f’liiw  11  at  111!  Tiaile  Fair  are  llie 
(i.llow  ing:  Kai  ilefi  ink  r,':  di.'eoiu- 
(,,i  1  rhn  to  inon.-l  rial  noi.  e  i.- 


causing  iiicieasuig  concern  in  in- 
du.'try.  NRC  has  developed  a 
cover  type  of  ear  defender  w  hich 
i.s  veiy  effective  in  reducing  dis¬ 
comfort  from  cxce.ssive  noise. 

.A  toiich-sensilive  keyboard  for 
electronic  organs:  the  inlcn.sily  of 
each  note  is  varied  hy  the  pre.v 
sure  on  the  key.  giving  the  playei- 
a  new  type  of  creative  freedom. 

A  .sedimentation  dc\>ic».  for 
rapid  romoval  of  .solid  particles 
from  fluid  suspension*,  anch  a* 
starch,  ore,*  carried  in  ?u-pen?ipn, 
precipitates  occurring  in  manu¬ 
facturing  procp.sses. 

A  spnuted-bed  technique,  for 
contacting  gases  or  liquid.*  with 
solid  particles.  The  simplest  ap¬ 
plication  i.s  .IS  a  grain  dryer:  high 
air  teiiipei'aloi'es  C..11  he  ii.'cri 
without  damaging  iht  grain.  This 
proce.-.'  can  dr.v  any  granulai  pio- 
.lin  l  ot  a  Miilable  .'i/.e  i..nge. 

Ile.-.  i  ipl i\ e  liter. .lure  oil  man.' 
other  in\eiiliou.'  will  be  aiailable 

.Arr.uigeniriit.-  ina.i  be  made  b.i 
marinfaeliirei  s  to  obtain  lieenses 
to  iiial.e  anil  .-.ell  Hit  devices 
liaiidhd  liy  (.'aN.idiaii  I’aleips  and 
I  )err  lopnO'iP  I  ,i  mpcfi 


U.S,  Has  Fully  Staffed  Trade 
Information  on  Fair  Grounds 


In  kfv*ptn2  wilh  th<»  obji^ctive  of 
f)ir  prograrri  to  r|t=- 

t  Plop  a  hicbor  Irvol  of  intrrna- 
rrarto,  fhp  I’nitrH  Stairs 
T'>pi-*.4 ri tY^pnl  of  r*omm<='rr<»  piospnf.- 
j  Tvari<=‘  tr>for»r»at  on  a‘ 

firhth  Tanarlian  Intrrnat  innal 
T-aW*  V:i\r  to  h®  HpIH  in  Tni - 
f;«to  frow  Mfl!''  ^  rtiroijffh  Jtjn*' 
IP,  F*xhthitor.«  inri 


at  thp  fair  invited  to  thi.^ 
Tra<i<»  Information  Contrp. 

A  croup  of  drv'plopmpnt 

sprrialUis  froiri  th^  nrpartmpit 
of  Comni^rrp.  a?  'Yf^ll  at  a  riu- 
lom>  and  tariff  •vport  frnrn  th"'  ' 
U.S,  Trpa.siir.v  npoartm^^nt  '.vil!  | 
hp  prpcpnt  Tbp.^p  'vi’l 

bp  *MPptprnpnt^d  bv  rnmm^rcjalil 
offirpr.<  and  from 


WeUn^sOay 
Thui  «(i«iy 
h'lidii.v 
Monday 
I  IlfSdA.V 


Noon  raf#'« 
for  P.S. 
dollars 
Monti>;il 

911  9  tC 
9li  9  It 


1*..^.  dollHt 
a*  fi\Ml  l>v 
Kk  of  (  HI) 
98  19  rj 
9b  9  h; 
9);  9  H*. 


I'lifsdAV  98  1.)  '.12  98  !;> 

Rank  of  ('jinjidM — K«(r  tui  (tiiM 
I'l  antaciiiMi* 

lor  uoek  ondin*  Mh>  2I$(' 
:i4.r>d;i4.‘i7. 


Saxony  are  the  other  states 
w-hich  produce  more  beer  than 
before  the  war. 

Bavaria,  where  aImo=t  twdee 
as  much  beer  per  head  and 
per  year  is  consumed  as  in 
tne  other  .SMatc.*.  has  not  yet 
reached  its  pre-war  prodiic- 
tirm  level.  The  index  figure  is 
8.5. 

.Schle.-w  ig-l  Inl.slein,  produc¬ 
ing  only  47  per  cent  of  its  pre¬ 
war  output,  i.s  at  Ihc  bnitom 
of  West  German.v's  geographi¬ 
cal  beer  li.st,  owing  to  the  fact 
that  during  and  after  the  war 
this  .Slate  was  swamped  by 
lefugees  and  its  chiefly  agri- 
ciilluial  economy  was  not  in  a 
position  to  recover  as  quickly 
as  tlie  more  iiidu.'li  iaiized 
parts  of  flic  Federal  Republic. 
West  Beilin,  lacking  its  form¬ 
er  hinterland  on  account  of 
the  proximity  of  the  Iron  Gm- 
lain.  produce.*  only  18  per  cent 
of  its  pre-war  output. 

Gron’ing  ProspeHtv 

Si3L*itc?  show  that  with 
growini  prosperitv  the  aver¬ 
age  German  family  is  in.clined 
to  spend  a  bigger  share  of 
Its  income  on  hei’eragc*.  Thus, 
a  familv  of  four  which,  in 
19.50.  had  an  expendable  in- 
i‘miie  of  :t(t5  ItiVi  a  month, 
.spent  5  liti  DM  or  1.9  per  eeiil 
nil  lie*  erage.'.  In  lit. >2.  w  ith  its 
iiiroiiie  ioerea.seil  to  421  DM. 
the  .same  f.uiiily  was  luuiiit 
to  spend  10.29  DM  or  2.4  per 


cent  nf  Its  income  on  beeer- 
agec.  In  both  cases  the  yhai-e 
of  alcoholic  drinks,  mainly 
beer,  w'as  90  per  cent  of  the 
!  total  sum  spent  on  beverages. 

Bottled  heer  has  become 
more  popular  in  the  total 
West-German  consump¬ 
tion  and  now'  amounts  to  50 
per  cent  of  the  annual  beec 
production.  In  the  export  of 
German  beer  thi.s  figure  ha.s 
even  increased  to  80  per  cent. 
German  brewers  aie  about  to 
I  slandardl/e  the  many  different 
beer  bottles  which  have  been 
in  u.<e  until  now.  Bottles  hold¬ 
ing  1-.3  and  ',1  of  a  litre 
are  believed  to  meet  all  re¬ 
quirements.  The  so-called  one- 
!  way  beer  boltic  intended  to 
be  discarded  after  using  it 
only  once,  has  found  no  favour  , 
with  German  brewers  since  it  ! 
co.'ts  10  pfennigs  as  again.st 
the  normal  beer  bottle  co-sting 
20  pfennigs,  w'hich,  however, 
can  be  refilled  15  to  20  times. 
Nor  has  canned  beer  gained 
any  popularity  in  Germany 
because  it  increa.scs  the  price 
of  l-.t  Hire  by  approximaieli 
I  ?0  pfennigs. 

Of  the  total  Baeanan  heei 
!  exports,  about  47  percent  i* 
shipped  *0  the  United  States 
tNo  It  IS  not  available  in 

Cinada). 

Last  year  $74,094  worth  of  Gana- 
riian  dolls  were  exported  to  94 
counti'ies,  the  biggest  cii.«tomer.* 
beiii”  Veiie/uela.  Ihe  Ihiited  Kiiig- 
dum.  I'uiiaiiia  and  El  ISalvailui. 
lAilb  iiiipurleil  lulu  C.iiiade  weir 
ivui'Ui  $<j.i9.l9l  aiiil  came  liuiii  l.> 
count,  le.'  iiiaiiili  the  Uilileu 
Slates,  the  United  Kiiigdiuii.  Hal.' 
l.I.ipati  and  West  Geiiiu'i'i. 


Bike  Hub  Bruke 

.A  new  safety  device  for 
hic.'-cles  and  motor  .scooter,*, 
'vhieh  i.n  a  sin.gle  unit  com¬ 
bines  the  function.*  of  s  brake, 
j  a  light,  a  lock  and  a  sneedo- 
I  meter.  ha«  been  developed  hy 
.A.  Nothclfer  fr  .Snehne  Co., 
Ravcnsbiirg.  Wiicrttem’oerg. 

The  "Rilo"  Front  Muh,  as  it 


'rated  by  a  built-in  dynam.ic 
said  *n  he  superior  to  ordinary 
dynamos.  inasmuch  as  !t 
works  equally  wall  on  wet 
roads,  and  the  light  is  very 
good  even  when  the  bicycle 
moves  at  a  .speed  of  only  three 
mile.,  per  hour  (i.e.  wgliclnf 
.speed.  I 

2. .842. .547  gallons  of  Canadian 


i.s  called,  can  be  in.slallcd  beer,  ale,  porter  w'orth  $3,281,971 
quickly  and  without  any  dif-  [were  exported  to  14  countries  In 
ficiilty  on  ant  make  bicycle.  1954.  most  of  it  to  the  United 
It  is  mourned  on  the  lefihand  .Blates.  Smallest  order  was  from 
side  nf  the  froiu  wheel,  be-  'he  Belgian  Congo,  which  paid 
tween  the  fork  and  tne  axle.  f"''  *9)  gallons. 

Its  manufacturers  claim  that  - -  --  - 

the  ■  Bilo'  braking  device  i.s  Canaria  imported  »fM.734  worth 
especially  effective  on  moiin-  of  wire  animal  cage.,  and  parts 
lam  roads  The  light  is  gen-  from  five  countries  last  rear. 


Sm  Hi*  new 
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NEWFOUNDLAND 

SPELLS 

DEVELOPMENT 

In  the  field  of  industrial  development 
Canada’s  newest  province  is  proud  of  the 
progress  made  in  adding  an  impressive 
group  of  goods  to  those  bearing  the  MADE 
IN  CANADA  label. 

YOU  ARE  INVITED . 


To  visit  the  big  Newfoundland  Exhibit  in 
Building  E  4  at  the  Canadian  International 
Trade  Fair  and  see  what  Newfoundland 
has  to  offer  in 

Building  Products . Cement.  Gypsum,  Pb^vood.  Fiberply 

Textiles  . Shirts,  Suits,  Overalls,  Knitted  Goods 

Leather  '  Goods . Leather,  Shoes,  Handbags  Gloves 

Machinery,  Storage  Batteries,  Rubber  Products,  Films 

For  Information  Inquire  at  Booth  or  Write 

DEPARTMENT  OF  ECONOMIC 
DEVELOPMENT 


Canada  House 


St.  John’s 


/ 


^HIPPING^ 


States  w 
MoriM  Jjftes 


THE  FIXAXCIAL  TIMES.  MAY  27,  1P5.V 


•p  hpavil.v  w  Pijhipri  )n  favour  rhanrii.-r  that  thr  association 
'  fish  and  flour  hut  thp  tradp  parlirularlv  pngagpd  in  dpi'elor 
atistics  also  show  a  miiltiplirity  ing  an  intprpst  amongst  pxportpr 
'  iirms  bring  imported  from  this  Mr.  l.pnarri  .said,  adding  that  fu 
nintry.  information  is  availahip  in  th 

It  i.s  in  connection  with  the  u.se  I  Mont  re.nl  a'  d  Toronto  offires  r 
'  display  space  for  general  mer-'the  association. 


It  i.s  a  long  way  in  the  fufurp/l 
until  suddenly,  almost  iinexpected-'t 
ly,  it  is  in  production."  ' 

Gas  Turbines  Not  New  j, 
The  gas  turbine  is  a  complex  i 
version  of  the  jet  aircraft  engine,  ' 
Power  is  generated  by  means  of 
expansion  of  hot  compressed  air) 
ga.ses.  In  a  typical  operation,  a. 
compressor  feeds  air  into  a  com¬ 
bustion  chamber,  where  it  is  com- 
jhined  with  a  fuel  to  produce  com- 
'bustion.  The  comprcs.sor  also  sup¬ 
plies  air  for  the  cooling  of  the 
combustion  gases  to  a  tempprature 
I  which  the  turbine  blades  can 
^■iafpl.v  withstand.  The  conibu.-t ion  i 
gases,  flowing  at  high  \elocity, 
cause  the  turbine  to  rotate.  I 

.Xside  from  its  entrenched  posi-' 
|tion  in  aircraft,  the  gas  turbine 
I  has  penetrated  other  ficld.s.  The 
first  commercial  application  to 
electric  utility  operation  began  inj 
!!H9.  the  first  gas-turbine-powered i 
tanker  went  into  regular  service 
in  19.iI.  and  operation  of  gas  tur-' 
bines  for  natuial  gas  pipe  line 
pumping  was  initiated  in  19.i2.  ^ 

Pros  and  Cons  i 

The  major  advantage  of  the  gas 
turbine  is  the  reduced  number  of 
moving  parts,  estimated  at  le.-v- 


PROSIT! 


Up  the  Road 

and  Down  the  River 


Wesf  German  wine  exports 
tpcreased  by  .iO^r  as  compared 
t.o  pre-war  figures,  .^ccol■ding 
to  the  .Association  of.  \Ves|  Ger¬ 
man  Wine  F.xporters  in  Wies¬ 
baden  -wine  exports  in  19, it 
amounted  to  BR.ono  hectolitres 
valued  a*  2.1  .fi  million  GM.  This 
represents  an  export  inrnxase 
ef  41 '"r  over  the  •  prPCPdin.j 
sear  and  of  SO";  o\er  the 
average  wine  exports  in  the 
thirties.  Keene.st  eorhpelitor  of 
the  Federal  Republic  on  the  in't 
ternaticmal  wine'  market  i.s 
France. 


The  Newest  of  the  "Great  White  Empress"  Fleet 


U.S.  shipping  Industry  Faces  Same 
Problems  That  Killed  the  Canadian 


Ottawa  .Aetivity,  in  the  main  that  shippers  using  conference  five  years,  it  will  cost  the  Uniled 
Canadian  por's  is  trending  higher  beginning  to  oppo.=e  Stales  .$I7.S  million  a  year  to 

fiirthor  inerrasps.  althouah  thi^  pcjiializp  thp  costs  of  maintaining 
this  vc'ai’  rompaern  with  last  vrar.  .  .  .  . 

means  nothing  for  those  who  have  an  .'Xmerican  meichani  nav> 

This  is  indicated  in  advices  ff'^m  j.ommitted  themselves  to  against  the  operating  co.sts  of  for- 

\Vesl  Coast  ports,  from  Montreal  Others,  with  more  time  onieign  ship  owners. 

I  It  was  the  inability  of  the  Can¬ 
adian  shipping  industr.v — withoui 
any  subsidy  whatever-to  i-emain 
eien  approximatel.v  rompetitixe 
and  the  result  that,  todav.  both 
The  imports  and  the  export  ship¬ 
ments  are  carried  in  foreign  yes-' 


29  Broadway 
NEW  Y0RK  6,  N.Y 


^  ‘  same  threat  that  has  alreany 

General  merchandi.se  movemen'.  eanaji,-,  ocean  going 

bom  in  and  out  bound,  also  is  at  merchant  navy  —  excessive  and 
con.>ldei  ah!.\  highei  levels  than  il  s-padily  mounting  labour  costs, 
was  in  May  last  year.  need  to  do  .something,  andl 

Of  particular  interest  at  this  do  it  quickly,  was  emphasized  the 
time  is  the  movement  of  rate.s  and 'Other  da.v  by  a  member  of  the 
•ontipge  trends  in  north  .American  Federal  Manlime  Board,  an  ni - 
traffic.  ganizalion  which  is  well  aware 

Dry  cargo  charter  rates  on  that  Congress  will  not  continue 
"tramp  s'earrers  continue  edging  to  par  steadily  higher  suhsidie.^i 
up'vaid  although  the  r-olume  of  tn  .keep  the  flag  flying  on  th"! 
s-.  pn~enls  is  definitely  slackening  .seven  seas.  I 

off.  The  idea  IS.  now  e.xpressedi  It  has  been  foreeast  that  wilhinl 


Ptif^iqn  Freight  Forwartiers 
— Specialists  in  Handling 
Canadian  Exports  Through 
the  Port  of  New  York. 


When  Her  Majesty  Queen  Klizabeth  christens  (he  new  liner  l<lmprpss  of  Rrilain  at  laiinchint 
ceremonies  on  the  River  Clyde  on  .lune  2'2,  a  new  page  will  he  written  in  the  long  and  promt 
hii^inry  of  thr  "Great  White  EmpreRS**  fleet  of  the  ('anadian  Parlfir.  Steamships.  Above  U  an  artii^t*. 
ronreption  of  the  streamlined,  22..'S00-ton  vessel,  slated  for  sea  service  In  the  spring:  of  I95fi. 


transcontinental  CORP, 


BORDER 

BROKERS 


Passenger  Services  Increased 
Between  Montreal  and  Europe 


Oivijion  of  UNITED  STATES  FBEICHT  CO- 


LTD. 

TORONTO,  ONT, 

Teletype  Service 
Sornia 
Windsor 
Fort  Erie 
Nioqnrn  Foils 
Quppns  Woy 


FOREIGN  freight  FORWARDERS 
CUSTOMS  BROKERS 
AIR  FREIGHT 


Forwarders  FM8  No.  500 


fl  rmi 


SPEED 


ECONOMY  S  DEPENDABILITY 


Since  camshafts,  rrapks.nat'.;, 
pi-ton.=.  and  piston  ring.'  are  elim¬ 
inated  in  the  new  engine.  'vhiJ* 
requirements  for  electrical  equip¬ 
ment  and  X'-alves  are  greatly  re¬ 
duced,  m.anufactiirer.s  of  these 
parts  will  have  tn  revamp  their 
loperations  or  diversify.  Replace¬ 
ment  bii.sine.ss  for  conventional  en¬ 
gine  parts  will  provide  a  cerlam 
'grace  period,  but  this  market  will 
steadil.v  dwindle.  Likewise,  the  oil 
indu.stiy  will  have  lo  adjust  to 
changed  fuel  demands. 


Gewsrel  Office  i 

NEW  YORK  14,  N.Y, 

345  Hudson  SFreeE 


MONTREAL,  QUE. 

Custom  House 
Brokers 


DETROIT  14.  MICHIGAN 
140  Tw«lffh 


rHILADEirHIA  A.  PA 
4R1  RIH9. 


NEW  ORLEANS  12.  LA. 
40R  Iftt'l  Tmd*  M«irl 


accomjTio- 


Canadian  Exhibits 
Dominican  Fair . 


SAN  roAwcisco  11.  CAL, 

AAI  Mn.lc.t  }t 


HOUSTON  1,  TfXAS 
tIT  Snn  Joemte  $* 


l.px  ANhlirS 
J.'4  ia.  iprine  5‘. 


CHICAGO 

*21  Se.  Lb  Ssi't  S*. 


I  .Announcement  was  marie  by  t, 
:K  I.enard.  president  of  the  Can¬ 
s'--  adian  Exporters'  .Association  that. 
1^,  following  disciis.«inns  with  the 
Department  of  Trade  and  Com- 
^''imerce,  Ottawa,  the  assneiafinn  ha.s 
»  r  assumed  respon.sibility  for  organ- 
ip  izing  a  group  of  Canadian  ex- 
^  hibitors  to  u.se  the  space  which  can 
be  made  available  at  an  Interna- 
go  tion.al  Trade  Fair  to  oe  held  in 
id  Ciudad  Trujillo,  Dominican  Re¬ 
public.  December  "20,  19.05  to  teb- 
ruaiy  27.  19.56. 

>u  The  Caniidiaii  goveriimeiU  I.s 
lie  participaiing  in  this  International 
Fair  at  the  invitation  of  the  gov- 
ei  nmcnt  of  the  Dominican  Repim- 


0*'!C!.S  IN  t5Tu«B  frinC'bA.L  C!T!£S 


ffttelent  aid  D*ee»el>f«  Ixport  end  /wperf  Servjei 


ORANJE  LINE 
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Expected  Within  Five  Years 
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I  by  BERNARD  T.  FREVIRT 

J  The  next  revolutionary  develop-  The  first  to 
ment  in  tne  automotive  industiy  is  expected 
proirii.-es  u>  be  shift  from  piston-  .sport  cars.  D( 
t.' pe  to  gas  turbine  engines.  Lead-  gjes.s  l  apidly 
mg  mot<>r  car  makers,  as  well  as  siigsesting  tl 
otheis.  ha\p  been  rnad-iesting  this  the  time-tab 
t.i  pr  of  power  plant  in  passenger  change-over. 

ears,  trucks  and  bu-ies.  Consirlerm; 

Oil  company  exrciitive.s  engaged  live  naliire 


Noia/,  /noAQ  fhah  /Hi*  ac/(//cQ 
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hDui«hold  •ffecH  mop*  quickly*  AosHy 
«nd  eeofiomically  if  you  coll  M. 
ftowlinien.  No  motfar  how  f«p  or  whof 
direction  the  mov«,  M.  Rowlinson,  o« 
Agtnls  for  AHitd  Von  Line,  will  hondio 
•very  detail  from  pocking  to  unpacking 
to  your  complete  totisfoction. 
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Tlip  giant,  new  Marine  Freight  Terminal  bojjan  handlinjf 
cartjo  last  October  1.  It  will  he  available  to  enterprisinji 
firms  ahippinjJ  to  the  Port  of  Toronto, 
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Make  plans  now  to  ship  and  save  via  the  all-wafer  route  to 
Canada's  richest  market.  The  new  Terminal,  more  than 
10  miles  of  deep-water  docks  and  direct  service  by  rail¬ 
road  and  hijEfhway  transport — all  these  facilities  are  ready 
to  Rave  you  time  and  money  when  you  “Ship  via  th« 
Port  of  Toronto." 
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On  The  Occasion  of  the  Trade  Fair . . . 

A  Report  From  Germany 


Dr.  LUDWIG  ERHART 


Minister  of  Economic  Ai fairs 
Bonn,  Germany 


Siiio-i  liiY  visit  Can- 

«ii4.  (iiaii  ihre?  years 

ttw  economic  and  trade 
relations  between  OUr  two 
countries  bas  developed  Jl’eat- 
Ijr  and  favourably. 

Excellent  progress  may  be 
reported  in  the  mutual  ex¬ 
change  of  our  products.  It  i* 
a  matter  of  course  that,  as 
Minister  for  the  Economy,  I 
should  heartily  welcome  this 
development. 

But  of  equal  importance,  it 
seems  to  me,  are  the  personal, 
the  purely  human  relations 
between  our  two  peoples.  To 
further  them,  to  deepen  them, 
is  to  me  a  matter  of  the  heart, 
particularly  as  I  remember 
the  most  generous  contribu¬ 
tions  which  the  Canadian 
people  have  made  towards 
easing  the  great  German  post¬ 
war  rieed.s. 

Nor  will  we  forget  that 
thousands  of  German  emi¬ 
grants.  among  them  SO  many' 
refugees,  have  found  1  new 
home  in  Canada  since  the 
war.  Even  though  they  may 
not  always  be  expressed  in 
numbers,  such  evidence  of  hu¬ 
mane  relation.ships  among 
people.s  have  a  great  signifi¬ 
cance  for  the  achievement  of 
inlerfiational  co -operation. 

O'lr  two  countries  ar*  also 
e>>nnected  by  the  same  mutual 
desire  for  progre.ss  and  crea¬ 
tion.  ind  if  only  because  we 
kn.tsr  fh.it  social  well -li'.'ing 


I  Or.  Erhart  Opens 
I  Can.  International 
I  Trade  Fair,  1955 

j  Toronto  —  Profe.ssor  3r. 

j  Ludwig  Erhard.  Miiii.ster  of 
Economic  Affairs  for  the  Fed¬ 
eral  Reoublic  of  Germany, 
has  accepted  an  invitation  to 
open  the  Eighth  Canadian  In¬ 
ternational  Trade  Fair,  in  Tor- 
!  onto,  next  Monda.v. 
j  Dr.  Erhard,  who  ha.s  been 

I  actively  engaged  in  the  pro¬ 
mo' ion  of  international  trade, 
wai  Bavarian  State  Minister 
if  Economic.s  from  l!l4.‘i-46; 
Professor  of  Economic.s  at  the 
University  of  Munich  in  !347; 
Chairman  of  the  Special 
.\gency  eniru.sted  with  the 
task  of  preparing  plans  for 
currency  reform  in  1947;  Dir¬ 
ector  of  the  Department  of 


and  progress  may  contribuh* 
to  a  lasting  peace  in  Hie 
world. 

Canada  and  the  Federal  Re¬ 
public  are  members  of  the 
free  world.  Both  are  there¬ 
fore  striving  for  the  principles 
of  the  freest  possible  trade  as 
laid  down  as  one  of  the  basis 
for  GA'l-r.  Canada  has  been 
an  example  to  the  world  by 
its  uniesei'ved  support  of  and 
adherence  to  these  principles; 
even  in  times  of  somewhat, 
lower  business  levels  she  has 
held  fa.st  to  these  liberal  con¬ 
cept  of  world  trade. 

If  it  has  been  possible,  it 
the  last  meeting  of  the  GATT 
confeience  to  find  a  basU  for 
continuing  this  vital  organisa¬ 
tion.  in  spite  of  naturally  di¬ 
verging  opinions  of  the  vari¬ 
ous  members,  then  this  has 
been  due  in  no  small  measure 
to  tbe  Canadian  Minister  of 
Trade  and  Commerce.  Mr. 
Howe  and  his  decisive  advo¬ 
cacy  of  freer  trade. 

The  Federal  Republic  toi> 
advocates  freedom  of  trade 
For  the  time  being  she  can 
only  make  her  contribution, 
step-by-step,  by  lowering  the 
limitations  on  trade  and  ex¬ 
change  which  are  the  heritage 
of  the  past.  But  in  this  con¬ 
nection  I  should  like  to  point, 
to  our  partial  liberalisation  of 
our  trade  with  the  dollar 
areas. 

tC'intinued  y«  Page 
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countries  from  whiih  Canada 
ob'ains  her  iiiiporus.  More¬ 
over.  Canada'.s  trade  with  ohe 
Federal  Republic  has  been 
growing  fa.ster  in  recent  years 
'■han  her  trade  wirh  most 
•o'her  counli'ie.s. 

Products  sold  by  Canada 
ranged  all  the  way  from  food¬ 
stuffs  and  raw  materials,  such 
as  wheat,  canned  meats,  non- 
ferrous  metals  and  asliestos.  to 
such  manufaciured  items  as 
ga.s  engine.s,  diiigs  and  chemi¬ 
cals.  and  newsprint.  In  re¬ 
turn.  the  Federal  Republic 
exported  to  Canada  .*4:4.2  mil¬ 
lion  of  goods,  including  such 
diverse  items  as  machinery, 
cement,  automobiles,  casings 
for  gas  and  oil  wells,  and 
cameras. 

Ttie  previous  seven  Cana¬ 
dian  Int.  'Trade  Fairs  have 
been  opened,  in  this  order, 
b.r  the  Governor  General. 
Field  Marshal  the  Right  Hon. 
Viscount  Alexander  of  Tunis; 
the  Hon.  Charles  Sawyer. 
Secretar.v  of  Commen  e  of  the 
United  Sftates;  Hubert  Guer¬ 
in.  .\inbassador  of  Fiance  in 
Canada;  Sir  Robert  Sinclair, 
Immediate  Pa.st  President  of 
She  Federation  of  British  In¬ 
dustries;  Dr.  J.  R.  M  van  der 
Brink.  Minister  of  Economic 
.\ffairs  of  The  Netherlands; 
tihe  Hon.  L.  B  Pearson,  Can¬ 
adian  Secretary  of  .Stale  for 
Foreign  .\ffairs;  the  Right 
Hmi.  Peter  Thorneycioft  of 
the  United  Kingdom. 


Rt.  Hon.  C.  D.  HOWE 


Minister  of  Trade  and  Commerce 
Ottawa,  Canada 


Tills  spccui  issue  of  "The 
Financial  Times'  on  the  Fed¬ 
eral  Republic  of  Germany  is 
appealing  .at  a  particularly  ap¬ 
propriate  time.  Canada'.s  rela¬ 
tions  with  West  Germany  are 
today  closer  and  more  friendly 
than  a*  any  tame  in  recent 
years.  In  particular,  the  Fed¬ 
eral  Republic  has  been  assum¬ 
ing  increasing  importance  in 
the  external  trade  of  our  coun¬ 
try  during  the  lasi  few  years. 

lust  five  vears  <go.  in  19.‘j0. 
Germans  stood  i  wenty-tthiid 
among  ,>ur  customers  and 
twenty  -  .second  among  the 
countries  from  which  we  ob¬ 
tain  our  imports.  L.a.si  year, 
however,  ctie  Federal  Repub¬ 
lic  was  Canada's  fourth  most 
important  source  of  supply 
and  also  ,)ur  fourth  most  im¬ 
portant  market. 

West  German  v's  purcha.se.s 
from  us  in  19o4  amounted  to 
about  million.  Wheal,  can¬ 
ned  mea's  and  drugs  and 
chemicals  were  our  most  im¬ 
portant  exports  but  we  also 
sold  to  West  Germany  a  great 
variety  of  .athei  items  rang¬ 
ing  from  t'>i>acco  to  gas  en¬ 
gines  and  from  cattie  hides  to 
calculating  machines. 

Our  imports  from  the  Fed¬ 
eral  Repu'alic  of  Germany,  to- 
talhiig  $44  million,  were  per- 
liaixs  even  more  varied.  They 
included  equipment  needed  for 
inir  n  ail  anal  economic  devet- 
Oi>nien>  snc'i  as  metal-working 


machineiy  md  *il  well  cas¬ 
ings.  Iniilrliiig  materials  and 
consumei  pr  iduc's 

The  gi-owtii  af  tuis  niutualiy 
beneficial  trade  between  >ur 
twi>  countries  is  largely  Uie 
result  of  tlie  remarkable  re¬ 
surgence  ►(  ttie  Federal  Re¬ 
public  ,>f  Germany  in  the  Iasi 
lew  vear.s  Ttie  Statesman 
who.se  name  lijus  been  more 
closely  associated  than  any 
w  1  t  ti  Germ-any's  economic 
achievements  is  Professor  Dr. 
Ludwig  Erhai  d.  rhe  German 
Federal  Miuist-ei  >f  Economic 
.\ffaiis. 

We  are  parlicularly  fortun¬ 
ate  III  liaviog  Or  Erhard  wieii 
us  at  thi.s  time  to  open  ttie 
EigtiHi  Canadian  International 
Trade  Fair  In  inviting  him  to 
>ur  countr.v  we  are  honouring 
a  distinguished  public  servant, 
and  a  good  fiieni  of  Canada 
We  are  also  recogtiizing  the 
increasing  importance  of  trade 
relatioiKS  iietween  .>ur  two 
countrie.s  and  ttie  prominent 
part  wliich  Gernian  extiibitors 
have  played  iri  >ur  Trade 
Fairs  in  recent  years. 

I  should  Ilk?  to  thank  Ttie 
Financial  Ttmes"  for  joining 
wiWi  us  in  p.ayiug  tribute  to 
Dr  Erliard  and  in  tielpmg  lo 
ftarge  even  closet  rel.ation.s  l»e- 
tweeii  Can.'ida  mi  >lie  Federal 
Renutilii; 
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Munich  —  Ji«.«  »*'- 

entfjcci  Eiijopc,  })  potitUwl  wud 
t'CCnonrik  fact  whit'i>  ituphl  ht 
undeiet^timatcd  bj  s«>iin'  wiio 
atill  can  not  believe  it,  bul  a  | 
facl  neveithelev  of  tonsidei-  | 
able  innpoitance  i*>  th«  vMorld  | 
<'f  liade,  of  invention,  of  M>cial 
and  .cnitiual  developineritf..  | 

That  it  if  a  fact  of  tianj- 
rendenta!  p<>(d.tcal  iiripoilaiuf  , 
ht-  well  need  not  to  be  .“tie.ssed  | 
to  anyone  who  leaite  bie  daily 
Ilew^pape^fi  in  v/batevei  lan¬ 
guage. 

The  eai  her  the'orie.^  ttiat  | 
Geimany  even  tiie  t.iuncatec 
jemnanty  <'f  t>h«  fe>i  iner  knoad 
expanye.  eoidd  be  lernoved  by 
fiat  .have  been  proven  wrong. 

F<ij  fhe  heait  tan  n<>t  be  re- 
jneved  C'f  a  continent,  noi  can 
the  continent  aui  vivt  with  a 
flom  for  ity  heart 

Ten  year*  of  leconsti  i«'tK>n, 

<'f  leapplication  »)f  .vkilly  and 
f>  will  tc  weak  have  created  ^ 
wonders,  in  ti  eating  these 
wonders  ttie  cniintrief  sur-  ; 
rounding  westein  CJeimany  — 
to  the  extent  to  which  they 
enjoy  the  freedom  to  do  sc  — 
itave  gained  themselves. 

Never  then  has  ttie  organic 
tinity  of  Europe  been  better 
demonstrated  Nevei,  in  re¬ 
turn,  has  Germany  been  as 
ccmscious  of  Euiope  and  of 
Euiopean  lesponsibilities. 

The  spii  it  of  Euiopean  unity, 
jf  not  of  union,  is  alive  u-day 
rn  the  ranks  of  peeiples;  f«»rm- 
er  expressions  e>f  this  spirit 
were  alive  only  in  the  ranks  j 
e-f  statesmen  —  who,  we.rse  | 
for  the  world  as  such,  did  not 
last  to  live  theii  neirmal  terms. 

These  changes,  in  a  sh<>rt 
few  years,  may  have  t>een 
kTOdght  on  partly  by  fear. 
They  may  have  been  nurtured  | 
l-y  ttie  disappointments  which  | 
ether  countries  and  their  gov¬ 
ernments  have  suffeied  when 
They  saw  their  lecerit  struc¬ 
tures  of  alliances  go  down  in  | 
dispute. 

But  whatever  may  have  | 
caused  the  changes  towards  « 
more  broad,  rf  a*  yet  insuffi-  , 
cient  acceptance  of  the  Euro-  ■ 
pean  unity,  they  have  been 
made  possible  by  the  economic  j 
recovery  ♦>!  tne  heart  «•!  tne  j 
continent  .  a  heart,  may  it  i 
be  lemembeied,  from  which  I 
c-nce  before,  fifteen  centuries 
ago,  strength  has  flown  into 
western  parb-  of  a  debilitated 
Boman  Empire 

The  Euiopean  world  has  j 
'learned  two  le.s.sons  The  <>ne 
was  learned  in  Ihi;-*  when  the 
fotceful  leoiganisation  of  Eu- 
jopc  by  France:  ce>l lapsed.  Tne 
other  was  learned  in  IMS  . 
when  the  foiceful  leorganisa- 
tjon  of  Europe  by  Germany 
collapsed 

Today  iiti'St  eveiylx>dy 
knows  tihal  )i  is  ne  le>nger  ! 
Thundering  ma.sses  <•!  men.  be 
They  Saxons  rnU  Englano.  or 
Franks  into  Gaul  <»r  Goths  into 
Spain  or  Lombards  inte  Italy 
—  yes,  be  they  Britons  from  ! 
The  island.*  now  or  the  French 
out  of  the  we.M  or  the  Ger- 
roans  out  of  the  center  -  these 
riiasses  will  nc  longer  arbitrate 
The  fate  of  a  country  <>r  tne 
future  of  a  continent.  \ 

Today  as  is  nowhere  clearer  ^ 
Than  here  rn  Bavaria  —  The 
Noiiturn,  which  for  2(Kit>  years 
was  ttie  ereissroaris  ed  Europe  ! 
— ,  It  if  the  living  te.gether 
t’f  those  whe,  aie  as  nearly  as 
peissiblc  alike,  rl  is  the  weirk- 
tr.g  together  ed  thrtse  whe 
share,  as  riearly  as  posisible. 

The  same  skills  the  same 
fastess  ttie  same  resources  ttie 
same  faittis,  the  same  purposes;, 

Mie  same  pa.st  and  the  saint 


future  It  is  that  which  counts.  ' 

it  has  been  learned  to  a 
larger  extant  than  at  any  time 
lielore.  And  it  has  been  learn- 
ec  pai  ticulai  ly  .since  194ii,  in 
Those  sixteen  state.s  which  now 
form  the  Federal  Republic  of 
Germany. 

Needless  to  say,  after  the 
eceuiumic  and  political  collapse 
ed  194.'i.  the  fir.st  les.<on  was 
learned  in  the  field  of  material 
creation.  It  is  in  the  .steady  | 
improvement  of  the  economic  ; 
levels  that  the  new  .spirit  could 
find  reiot  space.  It  is  in  the 
expanding  economic  influence 
that  the  new  .spirit  continues 
U'  grow.  : 

Which  merely  proves  that 
like  so  many  other  sagas  ol  j 
fine  modern  day  this  one  too  ' 
has  an  economic  ba.si.s.  Far 
from  accepting  the  Marxist 
theories  of  economic  determin¬ 
ism  which  even  German  social¬ 
ists  have  never  fully  swallow¬ 
ed.  one  had  nevertheless 
known,  even  while  the  smoke 
still  hovered  over  the  burnt- 
<"ul  cities  that  the  economy 
ccimes  first,  not  completely  un¬ 
accompanied  by  prayer,  by 
dreams  and  by  the  confidence 
that  comes  from  having  sur¬ 
vived.  j 

Today — the  air  us  different  ' 
in  Germany.  Production  not 
only  of  necessities  and  money¬ 
earning  export  goods  US  at  a 
higher  gear  than  in  any  year  I 
td  any  decade  of  any  century.  | 

Where  there  was  nothing  ten 
years  ago  and  less  than  noth-  I 
ing  after  the  cui’rency  devalua¬ 
tion.  there  are  funds  today  to 
provide  credit  to  others.  Once  j 
again  tne  world's  consumers 
are  coming  to  understand  the 
value  of  a  German  trademark 
and  once  again  the  world’s 
producers  enjoy  the  quality  of 
German  tools. 

Certainly  one  is  grateful  to 
The  Financial  Times  for  beinff 
given  this  chance  to  tell  the 
story  of  our  rebirth.  We  do 
not  merely  wish  to  sell  and  we 
are  not  merely  witling  to  buy  { 
space  in  which  to  offer  our  1 
wares.  | 

We  who  have  come  to 
understand  others  would  now  I 
like  to  be  under.stood  also.  But 
where  to  begin? 

We  know  the  world  pays  | 
little  attention  to  Patagonia 
because  it  does  not  really  need 
Patagonia.  We  also  know  that 
the  world  pays  much  attention 
to  us.  perhaps  because  it  feels 
that  without  its  heart  Europe 
u*  no  longer  safe.  But  we  like 
to  feel  that  the  attention  being 
paid  u.s.  the  new  friendship 
extended  to  us  rmuch  earlier 
than  even  we  thought  we 
might  deserve  itk  is  not  mere¬ 
ly  based  on  the  world's  needs 
of  such  assistance  as  we  can  > 
offer  but  because  we  of  the 
west  are  basically  one.  ! 

There  is  no  need  to  harp  on 
this  unduly.  We  would  much 
rather  command  respect  than 
.solicit  affection.  Who  ever  1 
solicited  affection  and  obtain¬ 
ed  it.  lastingly,  among  the 
nations  of  thi.s  world?  No  ! 
longer  do  we  wish  to  com¬ 
mand  respect  through  “Sch- 
wertgekliir";  we  expect  to  do 
it  through  our  creative  abil¬ 
ities  as  we  have  done  it  be¬ 
fore.  (or  hundreds  of  years, 
w'hen  others  warred  for  their 
empires. 

Here  then  is  a  sketchy 
record  of  our  creative  abil¬ 
ities. 

Speakiii.g  to  Canadians,  • 
Bratioh  sc  it  is  sard,  that  lives 


By  DR.  H.  KIKUHAUSER 

<.n  wheels,  may  1  f<ay  that  in 
19,^4  tire  two- trttii'ds  of  Gei- 
nr.any  that  remains  free  pro¬ 
duced  twice  as  many  trucks 
as  all  of  Get  marry  did  in  1}»37, 
« hen  tkif  war  was  said  to  t>e 
under  preparatmir;  that  auto¬ 
mobile  production  has  increas¬ 
ed  even  moreV 

Iri  Match  nf  tiiis  year  a  new 
record  was  made  in  the  output 
of  cars,  bringing  the  total  for 
the  first  tiire'e  months  1c.  Iti.l.- 
000  againsi  only  117,000  in  the 
same  riuarter  of  last  year 
w'nich  was  about  twice  the  vc>l- 
ume  <>1  the  fu.st  J9H7  rjuarter. 

These  are  the  sort  of  pro¬ 
duction  figures  which  Noi-th 
Americans  can  undeu  stand. 
Euif.pe  toilay  travels  increa.*- 
irigly  rn  German  aulomrrlules 
whether  it  is  in  the  kre’lated 
Volkswagen  or  in  the  r  lassier 
Mercedes  BeH'ruds  indicate 
Trat  fiie.se  two  (irdoctt  are 
not  cornplete'ty  unknown  on 
Canadian  road.*  eittier 
II  The  rndustry  now  sIk'WS 
signs  of  iiitting  other  produc¬ 
tion  peak.s  it  can  not  he  ascrib¬ 
ed  as  far  as  the  he-avy  export 
demand  is  concerned,  to  undue 
pressure  or  propaganda.  The 
German  postwar  ear  market 
had  tc  be  le'gained  strictly  tm 
the  basis  of  value  per  dollar. 
Nt’btidy  felt  tkiat  he  owed  u.*  a 
living  and  that  theie'f<>ie  he 
bad  ft)  troy  our  cars. 

-Another  modern  giant  which 
has  aii.sen  is.  ttie  electrical 
eejuipment  indtsstiy.  Its  output 
is  again  beginning  tc  harness 
waters  in  far  off  rrve'is  erf  Asia 
and  Sooth  Ameurca  This  in¬ 
dustry  new  produces  four 
times  as  mue4i  as  it  did  in  Ht.Ttl. 

There  was  a  cerosrderable 
risk  in  srght  when  in  1M9, 
this  branch  of  the  rndustry 
started  it.*;  recMistr  uctiem  pro¬ 
gram  with  plane  t«  spend  $475 
millions  isonre  li.OM)  million 
DMai'ks  wrhieh  thetr  did  not 
exist). 

Where  »n  I9{t6  only  27  out 
of  every  lO.W)®  persons  were 
employed  in  »his  industry,  The 
total  now  is  $1  —  and  the  $I 
are  today  mue'h  mioic  efficient 
than  the  27  used  t«j  tie  It  is  no 
coincidence  that  Siemens 
which  removed  ernly  a  few  of 
its  books  from  the  eubtrie  that 
wars  Berlin  in  1845  has  now  re¬ 
settled  here  in  Muench  artd  has 
become  the-  third  largest  man¬ 
ufacturer  of  eleetriea)  eejuip¬ 
ment  in  the  worM,  after  Gen¬ 
eral  Eiectric  arid  Westing- 
house.  Survival  is  something 
whie*h  brooks  no  obstacles. 
That  IS  w’bat  German  indus¬ 
try  has  kfKrwn  and  w'hal  tt 
most  iiTipoitant,  ttiat  is  wbat 
German  labour  has  set  up  Un 
its  staridaid. 

The  German  weir  keu  is  pro¬ 
duction  e'ori.screius.  He  figuiee 
that  rt  he  were  to  work,  in 
time.*  eif  great  stress,  emly  J 
hours  a  etay,  tkie  gerod  Lord 
would  not  have  given  hrin  24 
hours  tc  account  for  11  is  not 
a  bad  idea  ewem  tttiough  we 
under.stand  it  is  ejuile  unac¬ 
ceptable  elsewhere  We  of 
course  merely  look  at  the 
record. 

Another  rnriustry  which  has 
not  only  achie'ved  prewar 
standaid.s  but  far  exceeded 
theiTj  if  The  machinery  indus¬ 
try,  including  loachine  tcKiis. 

Its  total  output  today  betters, 
i-n  an  annual  basis,  that  <>f 
1937  by  a  geroelly  Mraigrn.  And 
as  the  past  low  yerass,  a  few 
figuie-s  will  suffice  In  1958  tire 
te'tal  output  value  wa.*  $J,30e  I 


inilliuiis;  in  I9.>4  it  w  8:=  .42,600 
iiiilliir.'ir.  largely  a.«  a  resuit  of 
steady  reinvesting  of  earnings 
on  the  ;)art  >f  the  indu.-'iiy,  in 
new  fdoi litres. 

The  growth  of  rubber,  ce¬ 
ment.  pir.'ties  and  chemical 
industries,  the  need  of  over¬ 
seas  n'.  srkets  have  a'.l  con¬ 
tributed  to  justify  this  steady 
gr  owth.  At  the  pre.sent  moment 
ri'.e  industry  enjoys  a  seven 
months  order  backlog,  the 
highest  in  its  history. 

White  tn  some  circles  it  it 
expectel  that  rearmament 
U'ay  .-educe  the  peacefuli  com¬ 
petitive  potential  as  far  as 
wo:  Id  markets  are  concerned, 
the  ktidustry  is  even  row 
financing  additional  facilities 
so  that  preparing  for  security 
at  liorne  need  not  curtaii  the 
prosperity  to  be  derived  from 
trading  abroad. 

Work,  as  German  inoustiy 
and  German  labour  unions 
ha\  e  f  rund  out.  is  a  wondtrful 
ai’swer  to  nnrst  probierris. 

❖ 

Th;s  report  on  Germary  in 
19.r.t  would  hardly  be  cem- 
piete  if  It  confined  itself  mere¬ 
ly  to  phihtsophical  disserta¬ 
tions  on  the  European  cem- 
manitv  and  «  few  industry 
statistics  which  illustrate 
grow-ti 

Gei  niariy  expects  to  be  uni¬ 
fied  As  your  Yankees  {.nd 
your  Southerners  became  re¬ 
unified  ninety  years  ago  after 
1  decade  of  hatred  and  five 
years  of  war.  jo  will  the  east 
and  the  west  of  Germany  be¬ 
come  unified  again. 

The  small  horces  of  pretend¬ 
ing  powera  may  be  able  t© 
stifle  but  they  will  not  be  able 
to  prevent  forever  wbat  na¬ 
ture.  ioonomic  pressures,  pcli- 
ticai  sentiment  and  the  same 
justice  claimed  by  others;, 
make  inevitable. 

Germany  is  of  the  west,  n©t 
of  ‘he  isst  This  is  a  factor 
which  li.a*  ioeen  recognised 
both  a*,  home  and  abroad.  It 


The  world  has  now  bteome 
a  smaller  plact  Far  off  ctmn- 
ti'iea  ffuch  as  Canada  which 
possrbly  twenty  years  ago 
.many  here  still  rtgaideti  as  a 
frozen  land,  an  adjunct  of  the 
United  States  j>eihaps.  <>r  an 
empty  colony  of  iht  British 
Empire,  such  a  country  is  now 
well  known  tc  us. 

In  the  north  we  have  met 
Canadians  and  here  in  The 
south  we  have  ieainc-d  to 
know  that,  truth  tc  tell.  There 
Is  not  much  difinerice  be¬ 
tween  them  and  the  Ameri¬ 
cans  who  have  l.eerj  coir 
''guests”  these  prast  leci  years. 

We  who  were  sustainec  by 
their  chocolate  bars  ic  )M.5; 
by  their  advice.  boisteic>us  at 
times,  in  the  years  Thereafter; 
and  by  their  friendship;  ever 
since  19.50.  we  have  come  to 
value  North  Ameuica,  in 
which,  along  with  m  many 
from  the  United  Kingdt>m, 
from  other  ccurnlnes  in  Eu¬ 
rope,  millions  cd  our  se-ns  and 
brothers  have  come  tc  live. 

Those  of  us  wire  have  been 
fortunate  enougii  tc  visit  Can¬ 
ada  in  recent  year  s  have  much 
to  tel)  that  is  good  They  make 
U0  wonder  abcuit  thcsse  big 
empty  spaces,  w'heie  €*ne  can 
travel  a  distance  eijiiai  tc  that 
from  the  Channel  tc  the  Baikal 
Sea  without  c>nce  showing  a 
passport  Here  in  Europe  the 
same  distance  wc>u)d  cover 
four  countries  and  three  .satel¬ 
lites — each  with  their  aiicient 
grievances  and  uriirispired 
prides. 

We  have  come  ie  le-specd 
Canada  as  an  efficient  enemy; 
we  have  come  u  be  fond  of 
Canada  as  an  efficient  modern 
country;  we  have  ce>mf  to 
Riink  of  Canada  as  a  stabiliz¬ 
ing  influence  in  a  w<>rlo  of 
contending  hatre-ds. 

■  Perhaps,  who  car.  say.  we 
ean  in  turn  come  te  like  each 
Other  as  peoples  wno-  find  it  a 
pleasure  to  do  business  wHtk 
Mie  another,  each  minding 
his  affairs  with  the  other’s 
sympathy. 


evrrybuiy  equates  the  west 


the  lack  rf  freedom,  .^nd  it 


IS  fur  tiiii  reason  that  all  pcli- 


tical  pa  (  tie*,  except  of  co  urse 


cninuecute  Communist 


iccepted  the 


phrase  Einlieit  in  Freiheit 


Union  in  Freedom  for  rheri' 


A  city  fcene  •#  ffwrnfcerg. 
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We  build  the  plants  for  tomorrow! 


*  Sinter  plants  for  iron  ores 

#  Sinter  cooling  plonts 

•  Pelleting  plonts 

•  Recovery  of  nuetoJs  in  shott  turnoces,  rewerlbotory 
furnoces,  oncdl  shoirt  roto'ry  turnoces 


Inorganic  Chemical  Industri 


•  Turbuient'loyer  roosting  process  according 
to  BASF 

•  Roosting  of  pyrites  in  multiple  heorth 
roosters  ond  rotory  kilns  ^ 

•  Intensive  gos  wosher 

•  Intensive  gos  cooler 


FRANKFURT  AM  MAIN  •  LURGIHAUS  •  GERMANY  •  SCHLIESSFACH  IX 


LURCI  GESELLSCHAFT  FUR  CHEMiE  u.  HUTTENWESEN  M.B.H. 


Fertilizers  Production  of  olkoli  phosphates,  superphosphotes,  phosphote  of  fertilizers,  Rhenonio- phosphate 


ammonium  sulphate 


Preparation  Plants  for  dressing  and  separation  of  ores,  minerals,  and  coal 


Cellulose  Pulp  Industries 

•  Acid  preparation  plonts  •  Pulp  digesters  *  Acid 
circulation  system  for  direct,  indirect,  ond  combined 
cooking  •  Decomposition  process 


•  Contoct  plants  with  vonodium  catolyst 

•  Wet  contact  process  •  Recovery  of  pure  SO^ 

•  Sulphur  dioxide  liquefoction  •  Sulphur  combustion  plants  lolso  for  very  smoll  copocitiesi 


( lURGI ) 
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The  Luft 
Hansa . . . 


Dr.  WERNER  DANKWORT 


Germany’s  once  renowned 
civil  airline,  the  Deutsche 
Lufthansa,  resumed  operations 
on  April  1.  1955,  and  promises 
to  take  its  place  once  again 
among  the  world’s  major  air¬ 
lines.  Given  the  green  light 
by  the  Allied  High  Commis¬ 
sion  in  advance  of  complete 
sovereignty  approval  the  new 
Lufthansa  started  internal  ser¬ 
vices  on  April  1,  will  begin 
regular  European  flights  on 
May  15,  and  regular  trans¬ 
atlantic  service  on  June  6, 
1955. 

Almost  ten  years  after  its 
predece.ssor’s  last  flight  cn 
April  21,  1945.  a  Convair  340 
aircraft  flying  under  the  Ger¬ 
man  fhtg  took  off  from  the 
Hamburg  airport  on  a  trial 
run  to^ucsseldorf.  Frankfurt, 
and  Munich.  The  Convair  was 
one  of  four  already  delivered 
to  the  Lufthansa  by  the  Con- 
.■^olidaled  Vultec  Coiporation 
of  San  Diego  and  intended 
for  the  European  inter-city 
service.  Four  Super-Constel¬ 
lations  Model  L  1049  G  will  be 
employed  on  the  North  Atlan¬ 
tic  rout#  and  four  more, 
scheduled  for  delivery  in  early 
19.56,  on  air  routes  to  South 
America  and  the  Near  East. 
Three  DC3’s  are  to  be  pur¬ 
chased  for  feeder  lines  m 
West  Germany. 

The  3.000  miles  of  European 
air  routes  which  will  be 
'served  by  the  new  German 
airline  will  include  Paris,  Mad¬ 
rid,  and  the  lucrative  London- 
Duesseldorf  traffic,  half  of 
which  has  been  surrendered 
by  British  European  Airways 
in  an  international  goodwill 
gesture.  BEA  will  also  dis¬ 
continue  its  Duesseldorf-Mun- 
ich  service  as  a  result  of  the 
Lufthansa’s  re-emergence. 
British  co-operation  with  the 
new  airline  does  not  stop  at 
division  of  established  routes. 
Lufthansa  personnel  have 
been  trained  in  Britain  and 
British  BEA-loaned  pilots  will 
act  as  captains  of  the  Con- 
vairs,  with  German  personnel 
as  co-pilots  for  the  first  few 
months  of  operation.  Trans 
World  Airlines  will  supply  11 
pilots  and  12  flight  engineers 
to  fly  the  Lockheed  Super 
Constellations  slated  for  the 
transatlantic  service  linking 
Hamburg  and  New  York.  ’Un¬ 
der  lATA  regulations,  ade¬ 
quate  flight  experience  in  con¬ 
temporary  aircraft  is  required 
before  the  German  co-pilots 
can  replace  their  British  and 
American  colleagues.  Eventu¬ 
ally  turbo-prop  airliners  will 
be  used  for  the  first-class 
North  Atlantic  service,  but  it 
is  not  expected  that  they  will 
be  in  service  with  the  Luft¬ 
hansa  before  1960. 

Preparations  for  the  inaugu¬ 
ration  of  the  Lufthansa  ser¬ 
vice  have  been  under  way  for 
several  years.  Chief  obstacle 
was  the  Allied  ban  on  the 
operation  or  owmership  of 
aircraft  in  West  Germany  by 
German  nationals.  The  Paris 
Treaties  restoring  sovereignty 
would  have  given  West  Ger¬ 
many  the  right  to  begin  air 
operations;  nowever,  .«pfoial 
negotiations  with  the  three 
occupying  powers  led  to  a 
.special  concession  for  the 
Lufthansa.  Although  repair 
and  maintenance  headquarters 
for  the  new  ariline  are  in 
Hamburg,  the  commercial  and 
administrative  centre  will  re¬ 
main  in  Cologne.  The  original 


German  Ambassador  —  Ottawa 

business  connections  made  on 
the  Toronto  exhibition  grounds. 

There  is  more  than  one 
reason  why  the  trading  na¬ 
tions  of  the  globe  find  it  pro¬ 
mising  and  worth  their  while 
to  come  to  Toronto.  I  think 
the  most  important  reason  is 
the  firm  liberal  trade  policy 
of  the  Canadian  Government. 
Another  reason  is  the  impres¬ 
sive  and  encouraging  indus¬ 
trial  development  of  Canada. 
More  and  more  German  firms 
are  showing  their  confidence 
in  Canada’s  economic  future 
by  investing  millions  of  dol¬ 
lars  either  through  subsidiar¬ 
ies  or  partnerships  in  various 
trades  and  industries  from 
coast  to  coast. 

On  the  other  hand  Germany 
is  ranking  fourth  among  the 
buyers  of  Canadian  goods  and 
materials  of  which  she  is  bad¬ 
ly  in  need.  This  is  why  Ger¬ 
many  must  continuously  strive 
for  increased  exports  in  order 
to  earn  the  dollars  needed  for 
such  purchases.  In  1954  Ger¬ 
many  bought  $94  million  worth 
of  Canadian  wheat  and  grains, 
ores,  metals  and  other  mater¬ 
ials,  whereas  her  exports  to 
Canada  amounted  to  only 
$41.3  million  spread  over  a 
large  variety  of  merchandise 
from  'heavy  machinery  to  toys 
and  jewellery. 

There  is  definitely  no  reason 
why  Canadian-German  trade 
should  not  be  still  further  in¬ 
creased.  I  am  firmly  con¬ 
vinced  that  this  year’s  Inter¬ 
national  Trade  Fair  at  Toronto 
will  contribute  towards  this 
aim. 


Canadian  Ambassador  —  Bonn 

of  the  current  month  lApriD. 
With  liberalization  of  imports 
the  opportunities  for  sale  of 
a  wide  range  of  Canadian 
products  may  be  expected  to 
increase  appreciably. 

It  is  hoped  that  the  con¬ 
fidence  shown  in  German  re¬ 
covery  wilt  lead  also  to  a 
more  liberal  policy  towards 
the  import  of  agricultural  and 
fisheries  products.  Liberaliza¬ 
tion  in  this  field  would  per¬ 
mit  the  Canadian  economy  to 
contribute  even  more  substan¬ 
tially  to  the  welfare  of  the 
German  consumer  to  the  ben¬ 
efit  of  both  countries. 

Wheal  is  the  major  Can¬ 
adian  export  to  West  Germany 
and  holds  an  enviable  reputa¬ 
tion  among  the  German  mill¬ 
ing  trade.  Other  Canadian  ex¬ 
ports  of  significance  at  the 
present  time  are  chiefly  raw 
materials  such  as  aluminum, 
copper,  nickel,  asbestos,  iron- 
ore,  scrap  iron,  and  synthetic 
rubber.  Canadian  woodpulp 
and  newsprint  are  also  find¬ 
ing  an  expanding  market  in 
West  Germany.  It  is  expected 
that  sales  of  Canadian  chem¬ 
icals  and  even  certain  types 
of  manufactured  goods  will 
increase  substantially  as  quan¬ 
titative  artificial  import  re¬ 
strictions  are  progressively 
removed. 

On  the  other  hand  Ger¬ 
many  s  exports  to  Canada 
comprise  many  hundreds  of 
items  which,  in  variety,  are 
exceeded  only  by  the  Canadian 
imports  from  the  United  States 
and  Great  Britain. 

The  expansion  in  trade  be¬ 
tween  our  two  countries  is 
paralleled  by  increased  mu¬ 
tual  understanding  and  • 
strengthening  of  cultural  and 
political  ties.  I  feel  sure  that 
the  personal  contacts  estab¬ 
lished  at  the  Canadian  Inter¬ 
national  Trade  Fair  between 
Canadian  and  German  busi¬ 
nessmen  will  serve  not  only 
economic  purposes  but  will 
also  as.si.st  to  cement  the 
bonds  of  friendship  between 
our  two  countries. 


It  gives  me  great  pleasure 
indeed  to  extend  a  hearty 
welcome  to  the  special  edition 
on  the  Federal  Republic  of 
Germany  which  THE  FINAN- 
CI.AL  TIMES  is  publishing  on 
the  Occasion  of  the  1955  Cana¬ 
dian  International  Trade  Fair 
to  be  opened  by  the  Federal 
Minister  for  Economic  Affairs, 
Prof.  Dr.  Ludwig  Erhard. 

Durng  my  diplomatic  career 
in  many  countries  I  have 
noticed  that  trade  among  na¬ 
tions  is  often  hindered  not  so 
much  by  customs  duties  and 
import  restrictions  but  by  a 
lack  of  knowledge  of  the  eco¬ 
nomic  conditions  of  the  trad¬ 
ing  partner.  It  is  the  noble 
aim  of  this  special  edition  of 
THE  FINANCIAL  TIMES  to 
acquaint  the  reading  public  of 
Canada  w'ith  some  of  those 
facts  about  my  country  for  the 
sake  of  better  understanding 
and  co-operation.  May  it  meet 
with  success. 

For  the  fifth  consecutive 
time  the  Federal  Republic  of 
Germany  avails  herself  of  the 
splendid  opportunity  offered 
by  the  CITF  at  Toronto  to 
display  to  an  ever  increasing 
number  of  visitors  from  all 
over  the  world  the  products 
of  her  craft  and  industry.  This 
participation  is  again  a  contri¬ 
bution  to  the  prestige  and  sig¬ 
nificance  the  Toronto  Fair  has 
established  in  recent  years. 
Germany’s  steadily  increasing 
exports  to  Canada,  though  far 
from  balancing  her  Canadian 
imports,  have  no  doubt  been 
stimulated  to  a  large  extent 
by  the  contracts  and  new 


I  am  pleased  to  extend  best 
■wishes  1c  "The  Financial 
Times  ’  on  the  occasion  of  their 
special  West  German  edition 
which  is  welcomed  as  an  ex¬ 
cellent  example  of  interna¬ 
tional  co-operation  towards 
the  encouragement  of  German- 
Canadian  trade.  This  edition 
is  particularly  timely  appear¬ 
ing  as  it  does  shortly  before 
the  beginning  of  the  8th  Can¬ 
adian  International  Trade  Fair 
■which  will  be  opened  by  Prof¬ 
essor  Ludwig  Erhard.  West 
German  Minister  of  Economic 
Affairs  and  a  leading  exponent 
of  two-way  trade. 

One  of  the  most  impressive 
records  of  trade  recovery  in 
the  post-war  era  has  been  that 
C'f  West  Germany.  And  among 
her  multitudinous  foreign 
markets  Canada  is  considered 
one  of  those  showing  the 
greatest  promi.se  of  long-term 
growth.  The  West  German 
Government  and  export-mind¬ 
ed  manufacturers  appreciate 
the  present  and  future  oppor¬ 
tunities  which  await  German 
products  in  Canada  and  the 
steadily  increasing  flow  of 
exports  suggests  that  these  op¬ 
portunities  are  not  to  be  lost. 

The  serious  interest  of  Ger¬ 
man  firms  in  the  Canadian 
market  is  reflected  in  their 
large  annual  participation  in 
the  Canadian  International 
Trade  Fair.  The  effectiveness 
<f  the  C.I.T.F.  as  a  means  of 
export  promotion  has  long 
been  recognized  by  German 
industry.  Since  1952  West  Ger¬ 
many  has  been  consistently 
among  the  more  important  ex¬ 
hibiting  countries. 

If  is  hoped  that  the  Federal 
Republic  will  continue  to  take 
advantage  of  the  trade  pos¬ 
sibilities  offered  by  the  Fair 
■which  has  now  become  the 
established  industrial  meet¬ 
ing-place  of  important  buyers 
from  across  Canada  and  many 
parts  of  the  United  States. 

West  Germany’s  commit¬ 
ment  tc  the  w’ell-proven  free 
enterprise  system  led  to  the 
freeing  in  1954  of  a  wide  range 
c-f  dollar  area  products  from 
import  licensing  requirements. 
A  further  extension  of  the 
hsi  of  liberalized  dollar  im- 
porU  is  expected  in  the  course 


that  these  experienced  pilots 
will  in  turn  become  instruct¬ 
ors  in  the  proposed  Lufthansa 
internal  training  program  for 
which  two  Swedish  Saab-Sap- 
hir  aircraft  have  been  ordered. 
In  the  period  between  the 
wars,  Lufthansa  pioneered  in 
international  commercial  air 
transport.  Founded  January 
6,  1926,  to  bring  order  to  the 
growing  German  airline  in¬ 
dustry,  the  Lufthansa  inaugur¬ 
ated  night  passenger  llight.s 
(Continued  on  Page  G-29i 


Cologne  administrative  office 
was  known  as  the  "Bureau 
Bongers’’  after  Mr.  Hans  M. 
Bongers,  a  veteran  of  many 
years  with  the  former  Luft¬ 
hansa  and  now  chief  of  the 
new  organization,  and  did  not 
become  officially  the  Deutsche 
Lufthansa  until  August  1954. 
Other  seasoned  Lufthansa  vet¬ 
erans  have  been  selected  to 
fly  the  new  aircraft,  including 
pilots  with  several  thousand 
commercial  flying  hours  to 
their  credit.  It  is  expected 
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Interior. 
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Montreal  637,  Craig  Street  West.  Tel  UN.  6-1682 
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Theif  are  now  fifty  mil¬ 
lion  people  in  the  German 
Fedeial  Republic,  an  area 
rqual  Ic  one  thirtieth  of  tht 
aiea  of  the  USA.  The  density 
of  population  in  Western  Ger¬ 
many,  200  inhabitants  per 
fqiiare-  kilometre  '0.3S01 
stpiarc  miles)  is  ten  times  as 
>iij-'h  ii.‘  that  of  the  USA.  and 
considerably  higher  than  the 
pre-war  population  dens-ity, 
as  a  result  of  the  stieam  of 
rt'fugees  fitnn  the  lost  agri¬ 
cultural  areas  of  Easte'rn  Ger¬ 
many. 

Up  to  1653  almost  « 1«  ven 
rnillK'n  refugees  arrived  in 
Weslein  Germany.  They  eon- 
slitute  22  per  cent  of  the' 
wheile  population.  Gei  many's 
main  pioblem  was.  and  still  i.>--. 
U'  provide  food,  housing,  and 
■woik  for  these  people,  se  us 
te  guard  against  the  danger 
<'f  social  unrest. 

Tlie  agiicullural  industry  i  f 
Western  Germany  fr  eTily  just 
sufficient  tc  meet  Iwc  tluiels 
«'f  her  food  needs.  Theie  are 
feev  natuial  raw  materials 
apait  from  coal  and  potash. 
Only  the  e.xport  of  goods  hav¬ 
ing’  a  high  ivagc  content  can 
P'lC’Vide  the  necessary  foe'd- 
stuffs  and  essential  raw  ma- 
teiial.'  Besides,  foreign  traeie 
is  an  important  factc'r  in  stab¬ 
ilising  employment. 

It  follows  that  an  active 
exchange  of  goods  with  the 
o’Jier  countries  of  the  earth 
»s  a  matter  of  life  and  death 
feir  the  Federal  Republic.  It 
is  only  in  this  way  that  the 
economic  conditions  neces¬ 
sary  tc  secure  social  peace 
and  franeiuility  are  created. 
This  explains  why  it  has  been 
the  special  endeavour  of  all 
parties  concerned  ever  since 
the  currency  reform,  tc  sec¬ 
ure  favourable  development 
of  West  -  German  foreign 
trade. 

In  1954  Germany  imported 
$4,600,000,000  worth  of  goods 
while  her  exports  amounted 
t©  $5,200,000,000.  Germany's 
share  of  world  trade  in  1953 
was  5.5  per  cent.  It  is  prob¬ 
ably  somewhat  more  for  1954. 
but  it  is  still  considerably  less 
than  the  corresponding  share 
in  1936  which  was  more  than 
60  per  cent  higher  than  it  is 
at  present. 

Fifth  in  World 
In  the  year  1952  the  Fed¬ 
eral  Republic  occupied  the 
fifth  place  among  the  world's 
trading  nations,  both  as  re¬ 
gards  export  and  import,  and 
appeared  on  the  world  mar¬ 
ket  as  an  important  customer. 

In  1954,  for  example,  the  Fed¬ 
eral  Republic  was  the  second 
greatest  purchaser  of  grain, 
wine,  and  tobacco,  the  third 
greatest  purchaser  of  coffee  1 
and  cocoa.  She  must  meet  her  j 
total  needs  for  cotton  and 
rubber,  and  a  large  part  of  her 
recjuirements  of  fats,  ores,  i 
and  fuel,  by  imports.  j 

In  accordance  with  her 
need  for  maintaining  and 
stabilising  the  level  of  foreign  | 
trade  the  Federal  Republic  ‘ 
has  emphatically  advocated  \ 
the  liberalising  of  foreign  | 
trade,  and  has  endeavoured  | 
to  eliminate  all  retarding  fac¬ 
tors  in  so  far  as  these  lay 
within  the  sphere  of  her  in¬ 
fluence. 

The  temporarily  achieved 
balance  of  trade  surplus 
($645,000,000  in  1954)  and  the 


President  ,ond  < 

favourable  balance  of  pay- 
j  menl.v  forced  Germany  into 

j  the  position  of  a  creditor  na- 

j  turn.  The  Federal  Republic 

j  took  measures  to  reduce  these 

I  credits,  especially  in  regard 

I  to  the  members  of  the  Bluro- 
pean  Payments  Union  with 
I  whom  70  per  cent  of  West- 

{  German  foreign  trade  turn- 
;  over  had  been  effected —only 
!  30  per  cent  of  the  tuinover 

was  over.sens.  Bilateral  nego- 
;  tiations  were  undertaken  to 

!  It  solve  transfer  diffieulties 

j  in  the  Middle  East. 

A  year  age  practically  91 
'  per  cent  t.f  the  impoit.«  from 
j  EPU  countries  to  the  Fedeial 
i  Republic  vvere  liberalised.  .M 
I  jiie.'ont  three  fifths  of  all 

goods  imported  Iicrn  the  dol- 
I  lar  area  are_  exempted  from 
!  all  import  quota  i  estrictions 
j  The  substantially  increased 
amounts  ti  an.sferi  eti  under  the 
l.tpndon  Debt  -Agreement  and 
j  till  amounts  transferred  from 
i  blocked  accounts  and  liberal¬ 
ised  capital  accounts  caused 
i  a  decrease  of  25  per  cent  in 
j  the  credit  balance  of  payment 
j  as  compared  with  1953.  i  e. 

I  fre.m  .t200.0fi0.000.  to  $150.00fr- 
000  Taking  the  long  view  it  is 
probable  that  the  convert- 
I  ible  cieated  last  year  will 
^  help  to  promote  the  world's 
j  foreign  trade,  even  though  a 
I  diminution  of  German  ex- 
I  ports  might  be  its  immediate 
I  cemsequence. 

I  The  Federal  Republic  has. 

however,  emphasized  over 
!  and  over  again  that  such 
measures  can  only  be  regar- 
,  ded  as  modest  steps  towards 
I  an  all-round  revival  of  inter¬ 
national  trade.  International 
I  bodies  whose  aim  it  is  to  sec- 
I  ure  a  final  settlement  of  this 
j  question  will  always  remain 
I  the  driving  force  behind  the 
I  effort  tc  free  world  trade 
I  from  protectionist  restric- 
!  tions. 

Development  of  Trade 

I  World  exports  in  1953  did 

not  reach  the  1951  record 
i  total  of  $76,000,000,000.  Mak- 
I  ing  allowance  for  the  decrease 
j  of  4  per  cent  to  5  per  cent  in 
I  world  market  prices  in  the 
•  year  1953,  the  volume  of 
I  world  exports  showed  an  in- 
I  crease  of  about  3  per  cent  as 
;  compared  with  the  preceding 
year.  The  estimated  value  of 
exports  for  the  year  1954, 
based  on  the  results  and 
figures  for  the  first  dax 
months,  is  approximately  $76,- 
000,000,000,  so  that  it  is  only 
in  1954  that  anything  ap¬ 
proaching  the  1951  value  of 
world  exports  can  be  ex¬ 
pected. 

The  development  of  the 
world's  exports  does  not 'keep 
pace  with  the  increase  in 
world  production.  From  this 
it  would  appear  that  in  some 
countries  national  economic 
interests  are  regarded  of  more 
importance  than  the  promo¬ 
tion  of  an  unrestricted  inter¬ 
national  exchange  of  goods. 

TTie  European  Payments 
Union  has  continued  tc  have 
a  'beneficial  effect  on  the 
foreign  trade  of  OEEIC  mem¬ 
ber  countries.  The  increasing 
reciprocal  exchange  of  goods 
between  the  OEIEC  member 
countries  is  reflected  in 
Europe’s  considerably  in- 
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tiiaseii  .'hail  t.f  world  trade. 

InqHltant  factors  in  the 
.'•labili.'.alion  of  world  iriarket 
« ondilion.'  and  in  effectively 
raising  ihi  general  standard 
of  living  iiave  always  been 
and  still  aie:  a  further  ad- 
v.mce  in  the  division  of  labour 
as  betwee-n  nations,  a  free 
movement  in  international 
tiarte  ariei  the  industrialisa¬ 
tion  e.f  unde  I  developed  coun¬ 
tries. 

For  pro.iecis  worthy  of  pro¬ 
moting.  especially  in  under¬ 
developed  exiuntries,  thq. 
World  Bank  made  a  further 
16  loans  in  1954  amounting 
tc  $283,000,000  The  total 
amount  e»f  its  loans  exceeded 
$2,000,000,000  at  the  end  of 
1954  The  importance  of  this 
sum  in  raising  the  general 
standard  of  living  is  all  the 
clearer  when  we  consider  that 
the  granting  of  loans  and 
credit.'  is  only  one  function 
of  the  World  Bank,  and  that 
its  more  general  function  is 
advising  its  members  in  re¬ 
gard  to  industrial  and  com¬ 
mercial  matters.  Each  applica¬ 
tion  for  a  loan  is  thoroughly 
investigated  by  experts  as  to 
whether  the  loan  can  be  re¬ 
garded  as  a  productive  in¬ 
vestment  within  the  terms  of 
the  Bretton  Woods  Agree¬ 
ment 

Naturally  all  demands  for 
credit  could  not  be  satisfied. 
On  the  occasion  of  the  Inter- 
American  Economic  Confer¬ 
ence  the  USA  expressed  its 
willingness  to  support  the 
establishment  of  a  branch  of 
the  World  Bank,  the  Interna¬ 
tional  Finance  Corporation, 
with  a  capital  of  $100,000,000. 

In  regard  tc  the  granting  of 
credits  this  institute  shall  not 
be  subject  to  the  articles  of 
association  of  the  World  Bank 
and  by  means  of  Convertible 
Debentures,  will  also  be  able 
tc  assist  private  investments. 

Difficult  Problem 
In  the  discussions  in  Geneva 
regarding  the  revision  of 
GATT,  the  final  result  of 
which  is  not  yet  available, 
the  special  circumstances  of 
underdeveloped  countries 
proved  tc  be  a  difficult  prob¬ 
lem. 

It  can  be  said  that  only  by 
an  explicit  recognition  of  their 
special  circumstances  and,  in 
consequence,  of  their  right  to 
take  measures  to  protect  their 
own  growing  industries,  can 
these  countries  be  got  to 


agree  to  the  p.ropo.'nl  that 
GATT'S  powers  and  compe¬ 
tence  be  expanded  Ic  enable 
it  tc  deal  more  effectively 
with  the  removal  of  existing 
restrictions  on  trade  and  pay¬ 
ments.  This  attitude  was  siip- 
porled  by  France  during  the 
discussions  In  Geneva.  She  re¬ 
jected  the  proposal  to  confer 
plenary  powers  on  GATT  and 
suggested  that  national  econ¬ 
omic  interests,  such  as  full 
employment  and '  raising  the 
standard  of  living  should  pre¬ 
dominate,  in  sc  far  at  least 
as  France  is  concerned. 

This  view  is  in  contrast  to 
that  of  the  USA.  Canada  and 
the  other  indu.'trial  coun¬ 
tries  t'f  Europe.  Most  e  f  these 
countnes  have  converiicle  or 
almost  convertible  curie  n- 
cies  and  demand  reciprocally 
binding  liberalised  trading  re¬ 
gulations  ns  an  iiidi'fwnsable 
concomitant  e.f  a  rnultilateial 
paymenu  system.  In  .'C'  far  as 
industrial  products  are  inte¬ 
rested  in  a  low  level  e.f  tar¬ 
iffs,  while  some  agricultural 
countries  still  maintain  cer¬ 
tain  measures  of  protection. 

Led  by  the  Scandinavian 
countries,  the  agricultural 
countries  of  Europe  are  in 
complete  agreement  with  the 
demand  for  strictly  applied 
international  rules.  Their  de¬ 
sire  is.  however  not  sc  much 
the  administrative  liberali.sa- 
tion  of  .world  trade  as  low 
customs  tariffs. 

In  view  of  these  many-sided 
differences  of  opinion,  it  is 
with  eagerness,  and  perhaps 
some  anxiety,  that  we  await 
the  result  of  the  GATT-Con- 
ference  in  Geneva.  Every  step 
forward  towards  a  more  lib¬ 
eralised  trade  will  be  wel¬ 
come,  because  in  the  final 
reckoning  it  will  bring  indus- 
'trial  and  economic  advantages 
to  all  the  parties  concerned. 
On  the  other  hand,  the  pros¬ 
pect  of  achieving  a  far-reach¬ 
ing  convertibility  wiR  be  all 
the  more  difficult  the  less 
satisfactory  the  results  of  the 


GATT  -  Conference  pif.ve  to 

be.  .  - 

In  Its  last  predominantly 
optimistic  repoit  the  Inter¬ 
national  Monetary  Fund  un¬ 
reservedly  recommended  a 
cautious  convertibility  policy, 
even  though  the  foreign  cur¬ 
rency  reserve  funds  <$1,500,- 
000,000  in  1953)  of  West  Euro¬ 
pean  countries  have  inci  eased 
considerably.  With  good  rea¬ 
son,  however,  attention  has 
been  called  to  the  fact  that 
even  those  countries  which 
have  a  thoroughly  sound  bal¬ 
ance  of  paymeh'ts  car,  scarcely 
afford  to  ignore  the  e'ci.nomic 
and  industrial  position  of 
their  weaker  trading  partners. 
They  should,  oh  the  tonliary, 
take  appropriate  .'leps.  a.s  an 
initial  measure,  tc  i-ndeavcur 
in  theif  own  in'tci  ist  to  place 
their  trade  partners  in  a  sound 
position  i'n  regard  it  their 
foreign  'exchange  ci  rnmit- 
menls. 

Significant  Results 

At  the  beginning  t.f  19.55  a 
meeting  of  the  OEEC  Countil 
of  Ministers  was  htld  which 
dealt  particularly  with  pro¬ 
blems  concerning  the  transi¬ 
tion  to  convertibility.  Al¬ 
though  this  meeting  was  in¬ 
fluenced  by  the  uncertain  out¬ 
come  of  the  unconcluded 
GATT  -  Conference,  it  pro-  . 
duced  several  significant  re¬ 
sults.  It  was  decided  to  ex¬ 
tend  EPU  to  30th  June,  1956. 
The.  directorate  of  the  Euro¬ 
pean  Payments  Union  was  in¬ 
structed  to  work  out  a  plan - 
for  the  transformation  of - 
EPU  into  a  European  Mon-  ■ 
etary  Fund  having  a  capital 
of  $600,000,000,  so  as  tc  be 
ready  In  case  convei  tioiliiy 
eventuates. 

The  degree  of  liberalisa¬ 
tion  'Was  raised  in  principle 
from  75  per  cent  to  60  per 
cent. 

The  Council  of  Ministers 
recohnmended  a  relaxation  el 
the  import  quota  restrictions' 
in  relation  to  trading  with 
non  ••  member  countries  of 
OEEC,  particularly  in  regard 
to  the  USA  and  Canada,  in  se 
(Continued  on  Pa.ge  G-15) 
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Growth  of  Automobile  fndustry 
Evidence  of  Courage  and  Faith 

By  DR.  FRITZ  KOENECKE 

Chairman  of  the  Beorti  of  the  Doimler-Benx  Aktiengesellschoft 

IN  WESTERN  Germany  as  war  standard  of  technology 

well  as  in  all  other  industrial  had  to  be  maintained  for  rtie 

countries,  the  automotive  in-  time  being  in  1948,  annual  pro- 

dustry  constitutes  an  essential  '•  duction  amounted  to  60,000 
part  of  the  modern  economy  vehicles,  11  percent  of  which 

wtiich  should  not  be  neglected.  were  exported. 

The  endeavors  to  raise  produc-  Relying  solely  on  its  will  to 

tion  do  not  only  concern  its  work,  its  technical  and  com-' 
processes  but  also  the  entire  mercial  aptitude  and  the  high 

economic  development.  The  productivity  of  its  skilled 

different  stages  of  production  workers,.,  the  West  German 

depend  on  traffic  and  its  economy,  and  in  particular  the 

smooth  running  and  speed  are  automobile  industry  proceeded 

indispensable  pre-conditions  to  discharge  the  task  imposed 

for  production  of  any  import-  upon  them  by  force  of  circum- 

ance.  stances.  In  the  year  1953,  it 

After  1945,  traffic  conditions  produced  490,000  vehicles,  of 

in  Western  Germany  were  which  177,000  or  36.2  percent, 

hopeless,  as  a  result  of  the  were  exported, 

war  and  its  consequences.  This  If*  way,  it  has  appeared 

was  e.^pecially  true  of  the  West  ®f*  honest  competitor  on  the 

German  automotive  industry.  international  markets  and  has 

The  automobile  factories  and  ff*et  the  dictates  and  needs  of 

those  producing  accessories  *1^  divided  and  torn  country, 

were  damaged  to  a  large  ex-  However,  it  has  always  re¬ 
tent.  if  not  totally  destroyed.  mained  conscious  of  the  limit- 

Despite  a  tremendous  de-  ations  which  its  own  produc- 

mand.  efforts  to  reconstruct  tivity  imposes  on  it.  Far  from 

the  plants  were  hampered  by  holding  the  belief  that  it  will 

the  p.sychological  and  physical  ever  be  able  to  compete  with 

effects  of  the  war.  Public  and  <be  production  figures  of  the 

private  life  was  partly  paraly-  American  automobile  industry, 

zed,  production  severely  cur-  'vas  aware  that  it  could 

tailed,  factories  dismantled;  hardly  even  reach  the  level  of 

there  was  a  shortage  in  com-  Ibe  British  automobile  indus- 

petent  personnel,  machine  ‘ry  ***  the  year  1953,  when  it 

tools,  equipment,  raw  material  produced  835.000  vehicles  and 

and  the  currency  was  practi-  exported  413.000,  which  means 

cally  worthless.  that  exports  accounted  for 

Clearing  the  sites  and  re-  ^ 

building  the  workshops  took  production, 

most  of  the  time  during  the  THE  INDUSTRY  has 

first  years,  production  was  neverthele.ss  decided  to  lend 

started  but  slowly  and  much  ^f*  I®  Ibe  urgings  of  for- 
had  to  be  improvised.  In  1946,  eign  supporters  and  to  erect 

23.000  units  left  the  works;  assembly  plants  or  production 

about  the  same  amount  in  workshops  of  its  own  as  far 

1947.  a  large  percentage  of  possible,  then  this  is  due 

wliictj  was  taken  by  the  oc-  I®  Ibe  fact  that  it  could  hardly 
cupational  forces.  ignore  these  comprehensible  | 

wishes  if  it  did  not  wish  to 
lose  access  to  these  markets, 
since  the  foreign  competition 
had  already  erected  such 

workshops  and  assembly  plants 
in  many  countries. 

Inasmuch  as  it  primarily  in¬ 
vests  the  technical  intelligence 
of  its  engineers,  the  compet¬ 
ence  of  its  skilled  workers, 
and  last  but  not  least  its  cour¬ 
age,  it  hopes  to  overcome  all 
existing  and  future  difficulties, 
sustained  by  its  deep  faith  in 
technical  progress  and  the 
maintenance  of  peace.  This 
faith  is  all  the  more  neces¬ 
sary  since  nobody  can  predict 
what  the  political  and  econo¬ 
mic  consequences  of  a  con¬ 
stantly  changing  world  situa¬ 
tion  will  be. 


Currency  Form 

THE  CURRENCY  reform 
finally  effected  a  radical 
change  in  the  West  German 
automotive  industry.  The  new 
currency  created  a  sound 
foundation  for  business  activi¬ 
ties  and  provided  a  basis  for 
the  calculation  of  costs.  The 
contrast  between  the  drastical¬ 
ly  cut-down  automotive  indus- 
ti-y  and  the  accumulated  de¬ 
mand  was  now  clearly  visible. 
As  the  reconstruction  and  mo¬ 
dernization  of  the  works  had 
to  be  financed  mainly  from 
its  own  resources — the  capital 
market  being  entirely  unable 
to  function— there  was  at  first 
no  possibility  of  executing 
new  technical  ideas.  The  pre- 


1954  industry  Boom  Continued 
First  Quarter  of  Present  Year 


Bonn  —  The  Gross  National 
Product  rose  last  year  by 
about  3%  after  allowing  tor 
price  changes,  according  to  a 
report  from  the  German  Statis¬ 
tical  Office.  This  compares 
with  an  increase  of  7.3%  from 
1952  to  1953.  Last  year's  total 
CNF  was  $34.6  billions  or  145 
million  Dmarks. 

The  higher  standard  of  liv¬ 
ing  now  prevailing  was  re¬ 
flected  in  the  fact  that  private 
consumption  accounted  for 
better  than  .56%  of  this  total 
while  the  government’s  take 
•f  the  total  was  16.5%  com¬ 
pared  with  16.7%  ia  1953. 

Wage  and  salary  payments 
sf'ov.ed  an  increase  of  8.2% 


against  the  previous  year  <70.7 
billion  Dmarks),  or  exactly  the 
rate  of  increase  of  the  G.N.P. 
itself. 

Considerable  gains  in  con¬ 
sumer  goods  industries,  full- 
scale  resumption  of  building 
activities  and  the  stepping  up 
of  building  materials  output 
combined  to  give  German  in¬ 
dustrial  production  in  March 
a  seasonal  boost. 

The  long  range  pattern  still 
shows  predominance  in  the 
capital  goods  industries  and,  to 
a  slightly  lesser  extent  of  pro¬ 
duction  of  raw  materials. 
Speed  of  industrial  expansion 
over  last  year  likewise  has 
been  fully  sustained. 

Between  February  and 


March  the  official  production 
index  advanced  by  3  per  cent 
from  184  (1936=100»  to  190.  In 
March,  1954,  it  stood  at  165,  or 
15  per  cent  lower  than  this 
year.  Throughout  1954  indus¬ 
trial  production  averaged  11 
per  cent  higher  than  the  year 
before,  but  during  the  closing 
months  of  last  year  the  mar¬ 
gin  moved  up  to  around  15 
per  cent. 

March  production  of  con¬ 
sumer  goods  was  up  7  per  cent 
from  February,  though  condi¬ 
tions  varied  considerably  from 
one  industry  to  another.  At 
182  the  consumer  goods'  out¬ 
put  index  was  still  below  that 


for  industry  generally,  as  was 
its  year-to-year  advance  of 
under  13  per  cent. 

Building  Industry  Gain 

Improved  weather  conditions 
resulted  in  a  14  per  cent  gain 
over  February  in  the  building 
industry  and  a  21  per  cent  in¬ 
crease  in  building  materials 
output.  The  March  building 
index,  however,  was  still  al¬ 
most  20  per  cent  below  that 
of  March,  1954,  indicating  that 
construction  is  off  to  a  rela¬ 
tively  slow  start  this  year. 

For  the  capital  goods  indus¬ 
tries  the  March  gain  was  a 
modest  2  per  cent,  though 
compared  with  last  year  pro¬ 


duction  was  up  by  23  per  cent.  I 
The  automotive,  steel  construe-  | 
tion,  optical  and  precision  in-  | 
struments  industries  showed 
the  greatest  activity  in  March.  > 
Production  of  virtually  all 
basic  commodities  also  gained 
in  March,  lifting  it  to  a  level 
of  17  per  cent  higher  than  that 
of  March,  1954.  Together  witti 
building  materials  the  oil  re¬ 
fineries  and  producers  of 
chemical  fibres  shared  Khe 
March  limelight.  i 

Output  of  electric  power, 
while  only  fractionally  higher 
than  in  February,  was  up  b.y 
almost  15  per  cent  from  March 
of  last  year. 


WSi: 
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18  ELECTJIlCtTY 


AEG  means 


Pow«r  Plonfs 

Power  Tronsmission  Systems 
Electric  Applionces  for  Home  and  Industry 
Designing  and  Production  in  the  whole  field  of 
POWER  ENGINEERING 


1  ALLGEMEINE 

E  LE  KT  R  1  C  ITATS  - 

CESELLSCHAFT 
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Bavaria  Aetema 


By  JOSEF  BAYER 

Fresiitenl  o<  the  Bavorion  Stack  Eachenge,  Munich 


'BiiViii  lii  E  p<'liticfil  unity 
avtth  h  twf'lvc  century  old  his- 
t«>iy  End  culture,  is  with  re- 
f’.'iid  Ic  space  tihe  largest  of 
the  rune  States  of  which  the 
Fedeial  Republic  of  Western 
Gel  many  is  ccmpxised.  Al¬ 
though  with  a  population  of 
*•  1  million  she  only  holds 
second  place  amonff  the 
States  <'f  the  Federal  Re- 
publii.  her  teiiite'ry  and  the 
iiiiiiiber  I’f  her  inhabitants  are 
laiger  than  those  ef  maijy 
Furopean  states  such  as  eg. 
Swiiserland  The  Netherlands. 
Be  lgium  and  Denmark. 

Ic'np  famous  for  the  beauty 
«.t  her  mountain.^  and  fore'sis, 
iiveis  and  liikes.  fe^r  her 
me'ruimeriUs  e!  architecture 
arrd  ait  tre<isuies.  she  has 
mnee  the  beginning  of  this 
century  gained  a  hi.ahly  de- 
veU'ped  industry  without  los¬ 
ing  thiough  this  her  leading 
jicssiticm  as  an  agricultural 
country  The  outcome  of 
World  War  II  has  speeded 
this  deveie-pment  from  the 
feumier  j'Uiely  agricultural 
state  tc  an  imiportant  indus- 
Inal  state,  as  it  was  of  great 
necessity  tc  procure  work  and 
oppoitunities  to  make  a  living 
for  miillions  of  refugees. 

This  difficult  p>roblem  could 
Cinly  be  sedved  through  the 
eo(f’ariSK*n  ed  industry,  small 
jnanufacture  and  trade  The 
yeais  ef  restoration  were 
hard:  le^r  Bavaiia.  bordering 
ern  hundreds  t.f  kilometers  of 
the  iM'r.  Curtain,  and  form- 
e*ily  elcsely  connected  v  ith 
regard  te  eceuifmy  with  the 
jriiddle  and  the  east  cd  Ger¬ 
many  ana  trie  south-east  ed 
I.uit'P'e  had.  besides  the  war 
destruction  and  other  post¬ 
war  ditticulties.  tc  C’vercome 
an  enlensn  e  disrupiion  of  her 
♦'roncmuc  rtlatieuis 

Today,  besides  farming. 
Tiearly  all  impeu'.ant  brari- 
ehes  ed  indusiiy  aie  represon- 
led  in  Bavaiia:  the  center  td 
activities  i.ving  in  the  finish¬ 
ing  industry,  whicr.  piorides 
•wC'ik  for  man.v  fiec’ide  at  rela¬ 
tively  lew  cosU-  for  mateiials. 
Tlie  volumie  ed  pi  eduction  has 
leached  IW'  per  cent  cd  the 
year  1M6. 

Within  various  branches  ed 
industry  Bavaria  takes  the 
lead  in  tne  Federal  Republic. 
5ie.,  for  instance.  f»2  per  cent  of 
the  Geiman  pcucelain  is  pro¬ 
duced  in  Bavaria:  a  large 
share  ed  it  is  exported  tc  all 
parts  ed  the  world  under  such 
wtll-knowri  names  as  "Rosen¬ 
thal,”  "Hut.schenreuthei  “  and 
•"Nymipheiiburg."  Seventy- fi\e 
per  ceru  ed  all  Geiman  brew¬ 
eries  are  located  in  Bavaria. 
Aent'ngst  tnem.  names  like 
"Lcwenbi  au."  '’Spate-nbrau.” 
"Hackerbrau."  ‘  Paulaner  - 
ThC'miasbrau"  and  others  are 
else  known  all  over  the  world. 

The  Bavarian  electrical  eii- 
gineeiing  industry  has  expe¬ 
rienced  a  great  btiom.  since 
Siemens— today  after  General 
Bllectric  and  Westmghou.se  the 
thiia  largest  electrical  engi- 
neeiing  torn  of  the  world — 
trarisferred  its  headQuarters 
jtnei  rnaje-r  plants  tc  Bavaria 
».fter  the  war.  Seventy-live 
per  cent  cd  the  special  cami- 
e-ias  for  technical  and  econo- 
Wiic  piurpt'se.'  which  are  pro¬ 
duced  in  the  Federal  Repub¬ 
lic  come  from  Bavaria. 

The  textile  -  industry  plays 
on  imfieutant  part:  it  belt<ngs 
Uj  those  branches  ed  indusiiy 
■whK’t  have  expel  ienced  spe- 


JCSEF  BAYER 

JOSEF  BAYER  was  born  in 
Munich  tin  March  21st.  1897. 
Alter  .SIX  yeais  with  the 
Deutsche  Bank  in  his  hf>me 
tow  n,  he  entered  in  1920  the 
piivate  banking  house  of 
Lazar  Speyer  -  Ellissen  in 
Frank!  urt. 

Since  1924  his  business  ac¬ 
tivities  have  been  centered  in 
the  H.  Aiifhauser  Bank  in 
Munich  and  since  193£  he  has 
been  managing  director  of 
this  fiirri.  which  in  1938  due  te 
peditical  jiressores  at  that 
limit  had  to  change  its  name 
It  Seder  ft  Co. 

Fromi  1945  until  19.53.  in  ad¬ 
dition  te  being  mianagmg  di¬ 
rt  cltir  he  has  alsc  acted  as 
trustee  ft-r  this  bank  ed  which 
ja.si  year  Mr  Bayer  has  been 
the  owner  With  the  end  «d 
p-reiperly  ctinlrols.  some  years 
age-,  this  house  resumed  ils  edd 
and  w>tllkn<iwn  namie. 

Josef  Bayer  i.i  presuient  of 
the  Bavai  lan  Slock  Exchange, 
mitmiber  ed  the  Iriveslnicnt ' 
E‘tajtis  governing  ceimmuttee. 
rnernber  of  the  boards  of  miany 
professitmal  organizatieins  and 
f.  diiectcir  ed  a  great  miany 
ct'mpanies.  He  has  received 
the  Gieat  Cross  of  the  Order 
(1  Merit  for  his  .services  to  the 
Federal  Republic  of  Germany 
in  the  reorganization  and 
stabilization  td  currency  and 
investment  developments. 


I  cial  furtherance  through  the  ! 

I  professional  skill  and  industry 

cd  the  refugees.  The  entire  ^ 

country  uf  It  the  last  farm¬ 
house  is  except  icinally  well 
I  supplied  with  electric  energy  j 

j  by  its  public  utilities,  which  j 

•  are  suppemled  by  abundant 

I  water  re.soiirces.  > 

I  The  "Rhe  in  -  Main  -  Donaii  , 
Co"  —  one  ed  the  largest  j 
hydic.-elttti  ic  power  pueielu-  [ 

cers  td  the  countiy  —  unites 
The  exploitation  of  the  water¬ 
power  at  Its  disposal  with  e 
genertiusly  planned  preijecl  of 
canals. 

Liazgcht'  Exported 

A  considerable  part  ed  the 
Bavarian  industrial  giroducts 
I  are  exported  Besides  the  prei- 
1  ducts  already  mientioned, 

paper  and  pa jier- goods,  pro¬ 
ducts  of  the  electrical  engi¬ 
neering  industry  and  machi¬ 
nery  glass-ware,  woekien  ar- 
I  tides,  te.ys  and  Chrisimias-liee 
I  decoratKins  aie  hoJdirig  fiisi 
,  place. 

I  The  export  of  other  pro- 

I  ducts.,  such  as  machinery, 

i  irtin-  and  metal-geods.  preci- 
I  cisjon  toeil.‘  and  leather-gooels. 

I  xs  increasing.  The  "Maschin- 
]  enfabrik  Augsburg-Nur nberg* 


iMAN>.  for  instance,  is  at  f>re- 
.sent  constructing  fen  ex  pent 
the  largest  rotary  pre.ss  emt- 
lay  which  has  ever  been  pro¬ 
duced  in  Europe. 

The  economic  TCStenaliein 
and  the  expansion  ed  the  in¬ 
dustrial  capacity  wemld  not 
have  been  possible  1r  this 
_exlent  if  Bavaria  did  not  have 
a  healthy  and  efficient  bank¬ 
ing  system  at  her  dispesal 

Besides  the  three  Ifirge  re¬ 
gional  banks,  the  "Biiyemsche 
Staatsbank."  the  ‘‘Bayenschr 
Hypothoken-  und  Wechsel- 
Bank”  and  the  "Briye  r  ische 
Vereinsbank”  'of  which  the 
latter  two  are  at  rhe  samie 
time  the  largest  miortgage- 
banks  of  the  country)  there 
exist  important  private  bank¬ 
ing  -  in.stitutes  such  as  “H. 
Aufhaeuser”  and  "Merck 
Finck  and  Co.”  as  well  as  the 
Bavarian  branches  ed  the  suc- 
ces.sors  of  the  former  Germi.m 
big  banks  <  Deutsche  Bank. 
Dresdner  Bank,  Cornmeiz- 
bank). 

Bavaria's  insurance  'buMne.ss 
has  also  expanded.  fcT  large 
trusts,  such  as  the  •'Allianz” 
tthe  largest  Germian  insur¬ 
ance  enterprise)  have  trans- 
ferred  their  headquarteis  Ic 
Munich  since  the  end  of  the 
war.  The  second  largest  rein- 
•surance  enterprise  ed  the 
weirld,  the  'Munich  Relnsur- 
ance  Company,”  had  before 
that  lime  already  'been  an  old 
resident  enterpri.se  ef  Munich. 

Bavaiia  is  also  the  first  and 
only  German  state  in  w'hich 
an  investment  ccimpany  was 
siicce.ssfully  founded  after  the 
Amierican  pattern. 

Tne  Bavarian  stock  ex¬ 
change  in  Munic'n  was  re- 
t'pened  in  .August  1945  as  the 
first  official  Germian  stock 
exchange  and  reiviained  the 
only  official  .stock  txc'nange 
ffir  .several  years.  Berlin,  for¬ 
merly  the  centra;  Iccaticin  of 
the  German  stock  exchange, 
also  lost  its  imipoilancc  In 
this  respect  with  the  enc  of 
the  war. 

Since  that  limit,  the  busi¬ 
ness  has  shifted  tc  tht  steic'k 
exchanges  of  the  individual 
states,  the  extent  of  tht  shift 
corresponding  tc  tne  tctino- 
mic  importance  of  The  stale 
Thus  all  important  Germian 
papers  are  traded  at  int  Bava¬ 
rian  stock  exchange  today, 
with  considerable  turnover 

Bavaiia  aeterna— certainly  a 
proud  expression;  'but  is,  not 
a  country  which  has  come 
forth  with  vital  powers  from 


Electric  Power  from  Coal^— directly  ot  the  Mir»e  Head. 

c-f  hope 


a  history  of  twelve  hundred 
years,  which  does  nol  want 
le  live  on  the  fame  of  its  past, 
which  has.  rather,  with  great 
determination  pulled  Itself 
<.ut  of  the  ruins  of  the  pa.st 
devastating  years  and  applied 
Its  energy  to  the  rebuilding  of 
its  economy,  deserving  of  such 
an  expression?  A  1 1  h  c  u  g  h 
heavy  worries  may  still  press 
on  her  in  spite  of  all  success. 


Bavaria  looks  full 
into  the  future. 

The  economic  exchange  be- 
Iween  Europe  and  Amierica  is 
increasing.  Bavaria,  whicn  to¬ 
day  is  mainly  knowin  in  Airi*- 
rice  as  a  tourist-country  may 
hope  Ifhat  her  good  ectinomlt 
relations  with  the  Dnited 
States  will  deepen  mieme  and 
more  tc  further  the  piosper- 
jty  of  both  cciunfries. 


Bankhaus 

H.  AUFHAUSER 

Estoblished  1870 

Miinclien  2  -  Lowengrubc  18  20 

Member  ef  Hi«  Beverion  Saocli  Esrltensic 
Foreign  Trodc  Bonk 

Cable  oddrets,:  Aufhouserbank  Telex:  Munchen  0S2’31lSd 

Telephone:  288&1 

Prompt  cixecwtion  of  orders  for  oil  Germon  Stoc:lt  MorketSi — 
All-doy  telephome  troding  in  leoding  shores  ond  bonds. 
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THE  BAVARIAN  STOCK  EXCHANGE 


—  grown  out  of  the  oldest  medieval 
Exchonge  in  Germany 

—  domiciled  in  the  second  lorgest  city 
of  the  Germon  Federal  Republic 

—  reopened  after  the  war  as  the  first 
official  German  stock  exchonge 

—  a  large  market  for  all  importont 
German  securities 


THE  BAVARIAN  STOCK  EXCHANGE  .  .  . 

The  Leading  Market  for  the  South -German  Area 

Bavarian  Stock  Exchange,  Munich  2.  Maximiliansplatz  8,  1,  Telephone:  52898,  50953,  teletype:  052/3575, 


BAYERISCHE  BOERSE  IN  MUNCHEN 


Bavarian  Stock  Exchange  in  Munich 


G-10 


THE  FINANCIAL  TIMES,  MAY  27,  1955 


Money  and  Capital  Market  Developments 
For  Internal  and  Export  Trade 

Contributed  to  The  Financial  Times 
By  HERMANN  J.  ABS 

Member  of  the  Board  of  Suddeutsche  Bank  AG 


stability  ff  the  German 
mark  is  the  most  noteworthy 
factor  in  any  discussion  of  the 
chai  acteristic  points  of  the 
monetary  and  capital  credit 
system  in  the  Federal  Repub¬ 
lic  of  Germany. 

Within  one  generation,  two 
periods  cl  inflation  have  had 
their  terrible  effects  on  those 
who  had  exercised  thrift; 
those  who  lived  on  fixed  in- 
cc-mes,  and.  indeed,  on  the 
people  and  on  the  economy  as 
a  whole 

Both  the  banking  system 
and  the  government,  support¬ 
ed  by  public  opinion,  are 
therefore  determined  that 
monetary  values  must  never 
again  decline. 

In  the  new  phase  which  is 
now  starting  as  a  result  of  the 
Paris  accords  the  develop¬ 
ment  ol  defence  industries  for 
the  protection  of  the  west  as  a 
whole  will  not  be  permitted  to 
interfere  with  the  stability  of 
money,  which  is  regarded  as 
the  first  responsibility. 

The  further  normalization 
of  capital  markets  will  have 
to  be  looked  to  for  providing 
the  sufficient  and  reasonable 
capital  needs  of  the  economy. 

Has  Not  Kept  Step 

The  development  of  these 
capital  markets  has  not  yet 
kept  step,  in  the  past  few 
years,  with  the  general  in¬ 
crease  and  improvement  of 


I  the  economy. 

A  substantial  Imbalance  be¬ 
tween  capital  demand  and 
supply  has  resulted  from  the 
I  extraordinary  reciuirements  ol 
I  residential  construction  and 
I  of  industrial  rebuilding,  made 
;  necessary  not  only  by  the  des- 
j  tructions  of  the  war  but  also 
by  the  subsequent  dismantling 
!  of  existing  plants. 

I  This  is  reflected  in  the  high 
interest  rates  which,  in  recent 
I  years,  have  gone  to  9%  in  the 
I  case  of  investment  capital. 

I  But  now  there  appear  tc  be 
i  the  beginnings  of  a  new  phase. 
The  confidence  of  thrift  capi¬ 
tal  in  the  stability  of  the 
Mark  has  been  reestablished. 
The  ability  to  save,  per  capita, 
is  again  at  normal  prewar 
levels.  The  interest  of  the  pub¬ 
lic  in  saving  through  invest¬ 
ment  is  also  increasing,  al¬ 
though  it  has  not  yet  obtained 
the  high  levels  of  former 
years. 

What  is  important  is  the  fact 
that  investment  policies  are 
increasingly  tending  from  offi¬ 
cial  to  private  participations. 
The  financing  of  residential 
construction,  while  still  im¬ 
portant,  is  no  longer  the  all 
determining  responsibility  it 
used  to  be.  As  is  indicated  in 
the  record  of  new  industrial 
issues,  the  covering  of  indus¬ 
trial  investment  capital  needs 
is  being  achieved. 


I  Interest  Rates  Sinking 

!  All  this  would  have  been 
!  impossible  had  it  not  been 
I  _  possible  to  reduce  interest 
I  rates.  These  have  now  fallen 
to  about  it  may  be  ex¬ 

pected  now  that  they  will  gra¬ 
dually  sink  to  the  lower  levels 
of  other  industrial  countries. 
Of  course,  because  of  its  high 
capital  requirements,  the  gov¬ 
ernment  will  also  have  tc  fig- 
I  urc  for  some  time  to  come,  on 
i  higher  than  normal  interest 
I  rates  for  government  paper 
j  than  those  which  prevail  else- 
I  where. 

j  In  its  relations  with  foreign 
I  countries,  the  Federal  Repub- 
I  lie  finds  itself  in  the  position 
I  of  being  both  debtor  and 
1  creditor;  debtor,  as  a  result  of 
I  the  debts  acquit  ed  in  the  past 
i  which  now,  after  arrange- 
I  ments  agreed  to,  must  be  met 
fairly  and  as  best  as  pos- 
I  sible.  This  is  a  job  which  will 
I  call  for  yet  many  an  effort, 
but  worthwhile  because  it  will 
in  the  future,  warrant  new 
foreign  credits  which  may  be 
asked  when  the  old  obliga¬ 
tions  have  been  met 
In  the  most  recent  past,  long 
term  foreign  credits  have 
been  accepted  only  to  a  very 
small  extent.  The  high  inter¬ 
est  rates  are  still  militating 
against  the  creation  of  such 
debts.  However,  with  the  gra¬ 
dual  normalization  of  internal 


interest  rates  these  thing.'  will 
gradually  change. 

Never  again,  however,  will 
Germany  become  indebted  to 
foreign  countries  as  it  did  in 
the  twenties.  In  any  case,  an 
increase  in  foreign  currency 
obligations  is  to  be  recom¬ 
mended  only  if  it  result  in  an 
increase  in  hard  currency  re¬ 
ceipts  or  it  will  lead  to  a  sav¬ 
ing  in  hard  currency  pay¬ 
ments. 

Importance  of  Convertibility 

I  need  not  refer  to  any  great 
extent  to  the  importance 
which  a  return  to  convertibil¬ 
ity  will  have  on  the  develop¬ 
ment  of  economically  intelli¬ 
gent  debt  relations  between 
countries.  Confidence  in  a  last¬ 
ing  convertibility  is  surely  as 
important  as  a  return  to  con¬ 
vertibility.  How  much  less 
useful  convertibility  would  be 
if  one  would  have  to  fear  con¬ 
stantly  that  certain  partners 
would  be  unwilling,  or  unable, 
to  make  the  sacrifices  neces¬ 
sary  to  bring  about  exchange 
stabilities. 

The  Federal  Republic  has 
become  a  creditor  country  by 
reason  of  its  position  as  a 
highly  developed  industrial 
country.  To  some  extent  this 
has  not  been  desired  but  be¬ 
come  necessary,  particularly 
4n  relations  with  those  trading 
partners  with  whom  trade  is 


done  on  a  bilateral  basi.'. 

This  position  as  creditor  is 
occupied  also  in  E.P  U.  which 
-is  not  a  matter  of  unmixed 
joy. 

Some  concern  is  felt  here 
about  the  international  prac¬ 
tice  in  connection  with  long 
term  export  credits.  One  fully 
understands  that  such  credits 
are  often  quite  nece.ssary  for 
buyers  of  long-life  capital 
equipment. 

But  one  also  feels  that  such 
credits  should  be  granted 
more  on  a  commercial  basis 
than  on  that  of  employing 
taxpayers’  funds.  The  last 
named  practice  may  well  lead 
to  an  unhealthy  competition, 
with  the  consequence  that  de¬ 
velopments  of  insufficient 
economic  value  may  be  fin¬ 
anced  merely  for  the  sake  ol 
financing  them. 

The  German  government, 
therefore,  is  making  substan¬ 
tial  efforts  to  confine  its  as¬ 
sistance  with  long  term  export 
financing  to  the  most  modest 
levels,  which  include  the 
temporary  acceptance  of  cur¬ 
rency  and  transfer  risks. 

What  is  obviously  necessary 
is  for  both  debtor  and  creditor 
nations  to  reach  agreement  on 
certain  principles  of  long 
term  export  financing  which 
will  assist  rather  than  hinder 
the  normalization  and  stabil¬ 
ization  of  international  trade. 
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The  Frankfurt  Stock  Exchange 


Frankfurt  has  always  been  the 
leading  German  Stock  Exchange 
for  international  and  especially 
for  American  loans.  According 
to  its  tradition  of  several  hun¬ 
dred  years,  the  Frankfurt  Stock 
Exchange,  is  also  concerned 
again  today  with  the  handling 
of  international  business  rela¬ 
tion.  Official  Frankfurt  market 
quotations  list  every  day  about 


250  kinds  of  shares  (chemistry, 
iron,  steel,  electricity,  textile 
and  construction  industries,  pro¬ 
cessing  industries,  traffic, 
banks,  insurance  and  all  other 
branches  of  economy )  together 
with  more  than  600  kinds  of 
bonds  (federal  and  state  loans, 
industrial  loans,  mortgage 
bonds  and  community  deben¬ 
tures  of  the  mortgaging  banks 
ond  guarantee  banks  > . 


The  Frankfurt  Stock  Exchange 


The  Central  German  Stock  Market  for  Shares  and  Securities  of  all  Kinds 
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For  Young  and  Old-Any  Time  Is  Travel  Time 


It  is  true  that  there  are  18 
months  in  the  year  and  that 
every  one  of  them  is  a  good 
time  in  which  to  travel  in 
Germany.  It  is  equally  true 
that  most  tourists  know  the 
joys  of  traveling  in  Germany 
in  the  conventional  travel  sea¬ 
son  —  late  spring,  summer  and 
early  fall  —  but  that  until  re¬ 
cently,  only  the  travel  con¬ 
noisseur  realized  that  many 
advantages  of  travelling  in 
what  was  once  so  mistakenly 
called  the  “off  season.” 

In  order  to  widen  that  circle 
of  connoisseurs  and  to  reach 
the  many  persons  now  enjoy¬ 
ing  winter  vacations.  Germany 
has  this  year  made  the  months 
from  November  through 
March  even  more  attractive 
to  travelers  by  letting  them  in 
on  a  big  secret. 

The  secret?  Just  that  those 
months  which  used  to  be  con¬ 
sidered  “off  season”  for  Am¬ 
ericans  to  travel  are  quite  de¬ 
finitely  the  “on  season”  in 
Germany  —  the  season  when 
a  myriad  of  exciting  events 
are  taking  place  because  the 
Germans  themselves  are  “at 
home"  then  to  enjoy  them. 
And  the  frosting  on  the  cake  is 
that  a  vacation  in  Germany 
late  in  the  year  costs  less 
than  at  any  other  time  be¬ 
cause  then  Germany  is  ob¬ 
serving  “thrift  season.”  For 
example,  let’s  survey  the  first 
three  months  from  January  1 
through  March  31. 

Winter  sports  fans,  for  in¬ 
stance.  get  a  real  break,  be¬ 
cause  even  though  there  is 
snow  for  good  skiing  as  early 
as  October  in  the  highest  Alps, 
the  real  competitive  season 
doesn't  get  underway  until 


January,  when  the  big  inter¬ 
national  meets  start. 

Winter  Sports  Week 

Highlights  are  the  Interna¬ 
tional  Winter  Sports  Week  in 
Garmisch  -  Partenkirchen  in 
January,  International  Ski 
Flight  Week  February  in 
Oberstdorf. 

Colorful  folk  festivals  in¬ 
clude  the  final  days  of  Christ¬ 
mas  celebrations  (Christmas 
ends  in  Germany  on  Epiph¬ 
any,  January  6),  when  carols 
are  sung  every  night  by  the 
Star  Singers  in  Bavaria,  and 
in  the  country  one  sees  K-M-B 
written  on  barn  doors  in¬ 
voking  the  protection  of  the 
Three  Wise  Men  over  the  ani¬ 
mals.  Chirstmas  opens  direct¬ 
ly  into  Carnival,  which  is  cer¬ 
tainly  one  of  the  gayest  ob¬ 
servances  in  the  whole  year  in 
Germany. 

The  Rhineland  is  especially 
well  known  for  its  “tomfool- 
ish  .season,"  the  important 
Carnival  centers  being  Colo¬ 
gne,  Mainz.  Duesseldorf  and 
Bonn,  with  Munich  the  focal 
point  of  Bavarian  Carnival. 
There  are  costume  balls,  hun¬ 
dreds  of  parties,  and  an  ex¬ 
tremely  gay  social  season,  all 
climaxed  by  great  parades 
with  floats,  bands,  costumes 
on  Rose  Sunday  and  Rose 
Monday. 

The  theatrical  and  concert 
season  in  Germany  is  at  its 
height  from  January  ’til  late 
spring,  with  some  of  the 
world’s  greatest  orchestras, 
opera  companies,  ballet 
groups  and  stage  and  concert 
stars  contributing  to  the  gen¬ 
eral  brilliance. 

Business  and  professional 
men  have  a  superlative  op¬ 


portunity  to  combine  business 
with  pleasure  during  trips  to 
Germany,  for  early  spring 
every  year  finds  some  of  the 
most  important  trade  fairs 
and  exhibitions  attracting 
people  from  all  over  the 
world. 

Motoring  and  Hiking 

The  summer  months  are  of 
course  the  months  for  motor¬ 
ing  and,  more  than  in  any 
other  country  in  the  world, 
for  hiking. 

Young  people  particularly, 
from  Europe,  from  North  Am¬ 
erica  and  even  from  other 
parts  of  the  world  have  re¬ 
sumed  one  of  the  great  sports 
of  the  age  —  hiking  through 
the  storied  countryside  which 
in  truth  stretches  from  the 
lowlying  areas  along  the  North 
Sea  to  the  mountains  of  Ba¬ 
varia,  from  the  old  Herzynian 
forests  along  the  Rhine  river, 
the  land  of  the  Swabians  and 
the  Franks  and  the  Alleman- 
nis  to  the  dark  and  wooded 
hills  of  the  eastern  Bavarian 
borderlands. 

Students  from  Canada,  and 
from  the  United  States  are  be¬ 
coming  a  quite  usual  sight 
now  every  year  as  soon  as  the 
school  season  is  over — hiking 
or  biking  along  the  main  and 
side  roads  of  Germany,  so 
see  the  hidden  or  the  much 
advertised  treasures  of  by¬ 
gone  centuries  —  treasures 
about  their  fathers  or  their 
grand  fathers  who  grew  up 
here  may  have  told  them 
about. 

Like  the  Scotsman  and  the 
Irishman,  the  German  likes  to 
go  home  now  and  again;  in  .so 
doing  he  brings  others  who. 
from  reading  their  history 


books  would  never  dream  that 
here  too  are  hallowed  spots, 
towns  with  a  history  of  a  thou¬ 
sand  years,  houses  with  signi¬ 
ficance.  roads  the  Romans 
trod,  fields  where  kings  met, 
cottages  where  poets  dreamed 
and  scientists  laboured. 

There  is  much  to  be  seen 
and  the  beauty  of  it  is  that  it 
can  be  seen  twelve  months 
every  year. 

■niere  are  in  western  Ger¬ 


many  today  some  670  youth 
hostels,  where  good  care  ia 
taken,  at  a  small  price  in¬ 
deed,  of  the  young  travellers, 
be  they  alone  or  in  groups  of 
five  or  ten.  One  can  still 
stretch  legs  in  Germany  and 
have  fun  doing  it,  and  do  it 
inexpensively  while  learning 
I  that  the  world  is  indeed  * 

I  much  bigger  place,  and  pos- 
I  sibly  even  a  better  one,  than 
I  one  had  given  it  credit  to  be. 


Experiments  to  Produce  Sugar 
From  Wood  Prove  Successful 


The  Darmstadt  Institute  of 
Technology  reports  the  succes- 
ful  conclusion  of  experiments 
on  methods  of  extracting 
sugar  from  wood.  It  is  hoped 
that  the  process  can  shortly 
be  applied  on  a  large  scale. 

The  idea  as  such  has  been 
known  for  35  years.  The  so- 
called  Bergius  method  was 
developed  by  Professor  Will- 
statter  and  others  and  was 
adapted  to  the  requirements  of 
large-scale  production  by 
Friedrich  Bergius.  Dry  wood 
in  pieces  the  size  of  a  pea  is 
treated,  in  the  counter-current 
process,  with  hydrochloric 
acid  at  a  normal  temperature. 
After  40  hours,  the  acid  is 
evaporated  in  a  vacuum  and 
crystalline  dextrose  is  obtain¬ 
ed.  Another  method,  the  so- 
called  Scholler  method,  uses 
diluted  sulphuric  acid  at  150 
degrees  Celsius. 

Tile  first  factory,  which  was 
established  in  the  Rhineland 
in  1930,  used  the  Bergius 
method  and  attained  a  month¬ 
ly  production  of  400  tons  of 
sugar.  Another  plant  —  at  Re¬ 


gensburg  —  totalled  1,600  tons 
a  month  during  the  war.  Pro¬ 
duction  was  possible,  however, 
only  with  the  help  of  govern¬ 
ment  subsidies,  so  that  both 
factories  had  to  oe  closed  at 
the  end  of  the  war. 

After  1945,  investigations  of 
and  experiments  with  each 
step  of  the  production  process 
were  undertaken  at  the  Darm¬ 
stadt  Institute  of  Technology 
under  the  supervision  of  Pro¬ 
fessor  Karl  Schoenemann.  It 
became  possible  to  increase 
the  yield;  in  1935,  18  pounds 
of  dextrose  could  be  gained 
from  200  pounds  of  wood,  in 
1948,  40  pounds  and  today  62 
pounds  from  the  same  amount 
of  wood.  In  addition,  a  number 
of  by-products  heighten  pro¬ 
fitableness. 

It  is  said  that  in  the  United 
States  a  factory  of  this  kind  is 
being  built  at  considerable  ex¬ 
pense.  There  it  is  hoped  that 
production  of  sugar  from  wood 
will  cost  only  five  cents  a 
pound  —  a  price  which  would 
make  this  method  capable  of 
competing  with  the  cane-sug¬ 
ar  industry. 
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The  Magnet  for  Business — Dusseldorf 


president 

A  jouthfiO  city  )lKt  Diissel-  i 
«1oi  f  which,  ^ocoidirig  tt  its 
.inlimule^  irifiv  be  described  as 
ii  daughter  et  Europe,  acts 
like  a  iriagnet.  This  has  no¬ 
thing  1c  dc  with  aci.v  particu- 
.(ai  charactei  istics.  but  is  a 
natuial  crmsequenct  €>f  cii- 
euin.«tarices.  I 

WithC'Ut  a  doubt  The  point 
e>f  giavilj  <■!  all  tnese  attrac¬ 
tive  forces  IS  ir  the  economy. 
Theie  is  the  eiTonetms  belief 
that  this  IS  sr-rnething  new. 
iiiMoethirig'  that  has  ari.«en 
since  the  war.  But  this  over- 
Jooks  the  fact  that  the  attrac¬ 
tion  has  beer,  exercised  now 
foi  l(tC  yea  IS.  ever  .vince  wes- 
lein  E;uic>pt  was  drawn  into 
the  scheme  o!  iridustiiali^a- 

tlOli. 

The  expansion  of  the  Ruhr 
area  gave  Dusselooi}  its  first 
impulse  1c  glow  Its  g-osition 
on  the  Rhine  liver.  siiirt>und-  ' 
ed  by  coal,  ir<>r,  and  steel  in- 
elustiies.  pointed  t<  tne  U>ca- 
tu>n  advantages  w  h  i  c  h 
I'lompted  not  t'cly  adventur¬ 
ous  Geirrians.  but  foieigners 
too.  to.  Sieitle  here  and  start 
their  business. 

In  the  sixties  <•!  the  last 
eentuiy  the  first  outlines  of 
the  new  structure  appeared. 
Foimeily  a  couit  cit.v.  the 
h<>iof  of  the  nriuses  and  of  the 
arts;  Dusseldorf  even  then  bc- 
caone  the  home  of  a  pipe  in- 
elustiy,  t>f  machinery  and 
enoipment  plants  and  t>f  The 
glass  industry. 

This  was  determined  by  the  ! 
advantages  of  location,  by  the  , 
fact  that  the  'city  lay  in  the 
centre  of  an  ever  growing 
ciicle  of  industjial  aieas.  In 


By  DR.  E.  SCHNEIDER 
of  the  Chombci  of  Industry  A 

18W  Dusseldc'if  became  the 
seat  t'f  the  "Dnitm  of  Geimari 
Steel  Industry.'’  For  similar 
reasons,  it  became  the  head- 
i)uaiters  c>f  the  A.ssociation  for 
tne  Protection  c-f  Regional 
Interests  of  the  p>iovinces 
Rheinland  and  Westfalen. 

M<>rt  important  was  the 
fact  that,  in  1926.  the  city  be¬ 
came  headciuarlei  s  for  the 
bigge.st  west  Euiopean  Montan 
industry,  the  Veieinigte  Slahl- 
w  ei  ke  AG  iTht  United  Sleel- 
worksi. 

The  Mannesmann  Pipe 
Works,  located  heie  since  1893 
created  new  hearicjuarlers 
buildings  in  the  thiities.  thus 
lounding  c>ul  a  significant 
growth. 

Other  similar  developments 
niade  Dusseldorf  the  domin¬ 
ant  city  ir,  the  trading  <>f 
rcOling  mill  products. 

By  1939  the  city  had  .'iS.'i.OOf' 
people  but  during  the  war.  as 
all  other  big  cities  in  Ger¬ 
many  Dusseldorf  Icist  rruich. 
It  toc«k  tne  economy  long  tc 
get  back  into  its  stride.  But 
wnatever  problems  did  arise, 
particularly  with  the  tempe«i- 
aiy  loss  of  the  eastern  prov¬ 
inces.  Dusseldorf  maintained 
its  position  in  the  reconstruct¬ 
ed  west  German  republic.  In 
1946  it  was  made  capital  city 
of  the  newly  formed  country 
of  Rhein  Nord- Westfalen,  in 
which  there  are  today  .some  14 
million  people,  of  which  about 
half  live  within  a  30-milc 
range  of  Dusseldorf. 

Took  On  New  Bloom 

The  economy  which  took  its 
new  bloom  since  the  currency 
stabilization  and  even  by  1952 


Cemmetee 

the  level  of  industrial  erriploy- 
’  rnent  had  already  lisen  to  the 
highest  prewar  levels. 

The  losses  through  dismant¬ 
ling  of  plants  was  offset  by 
the  introduction  c-f  200  new’ 
industries.  A  particular  a1- 
traelion  was  shown  by  this 
city  to  those  businessmen  who 
came  from  the  SJoviet  occupied 
territories  in  the  east  and  The 
new  industries  are  particular¬ 
ly  important  in  the  pioduction 
of  automobiles,  steel  consti  uc- 
tion.  radio  and  electronics  in¬ 
dustries.  chemical  and  elect lo- 
technical  developments.  1c 
mention  merely  the  rnort  irn- 
p>c>rtant. 

Trade,  both  export  and  im¬ 
port.  if  higher  nc-w  in  Diissel- 
dcuf  than  it  was  befote  the 
w>ar.  Known  as  The  Fashiem 
City  C'f  the  West.  Dusseldorf 
has  become  the  home  cf  the 
Ladies  Clothing  Association 
whose  major  exhibitions  in 
Spring  and  Fall  are  tied  in 
with  similar  fa.'hic>n  shows 
throughout  the  countiy. 

Tne  reconstruction  of  the 
banking  .'•ystem  has  made 
Dusseldorf  the  leading  bank- 
itig  and  investment  city  in  its 
area  of  Rhein  Nord-Westfalen 

This  has  led  to  the  settling 
here  of  many  of  the  most  im¬ 
portant  insurance  concerns 
and  all  major  foreign  coun¬ 
tries  are  represented  heie  by 
their  consuls  and  trade  com¬ 
missions.  And  the  new  Dussel¬ 
dorf  airport  has  now  e  much 
greater  importance  than  be¬ 
fore  the  war.  Dusseldorf  be¬ 
ing  one  C'f  the  major  entrance 
centers  into  west  Germany. 


STEEL  STRUCTURES 

c>f  oil  types,  riveted  and  welded: 

Bridges,  fixed  ond  moving 

Steel  Buildings 

Steel  Fromed  Structures 

Fromework  for  crones 

Pit  Heod  Fromes 

Boring  Towers 

Poles  for  Overheod  Lines 

Cooling  Towers 

Tonks  for  solids  ond  liguids 

Bunkers,  Silos 

Woter  Engineering  Structures 
Rodio  Towers 

HERRMANN  SCREENS 

for  any  kind  at  dressing  and  liltering: 

Conidure  Perforoted  Metol  Sheets 
Inclined  Zonol  Bunkers 
Rodiol  Screening  Plonts  tor 
seporotion  of  solids  ond  liquids 

HEIN,  LEHMANN  &  CO.  AG. 

Diisseldorf,  P.O.  Box  9107 
Telewriter:  082  2740,  Telegroms:  Eisenbou 

Agency  for  Herrmonn-Scrcent  in  Conodo: 

TRIMONT  CORPORATION  LTD. 

Suite  709,  Costle  Building 
1410  Stonley  Street 
MONTREAL,  QUE.,  CANADA 
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far  a.s  the  lialuftoo  of  pay¬ 
ments  illows  (•'iiiully,  all  arti¬ 
ficial  measures  for  promoting 
extt’ir^s  shall  f>e  abolished 
a'par'.  from  a  few  exceptions, 
as  from  1/ !/!»•>  Tins  is  all  the 
more  impititaiit  as  these  ex- 
pof.  -  protiuniim  measures 
manifested  themselves  in 
great  variety  in  ail  the 
countries  concerned  and  as 
their  extent  and  effect  were 
extremely  varied. 

All  this  shows  that  convert¬ 
ibility  IS  once  again  a  live 
question  It  will  be  the  t««k. 
of  the  OEBC  C<immission  of 
Ministers  on  Convertibility  to 
investigate  the  pre-requisitos 
A>r  convertibility  and  to  ela¬ 
borate  plans  for  its  attain¬ 
ment 

Although  international  CO- 
O|>eralion  in  >he  various  econ¬ 
omic  boards  and  bodies  has 
proved  very  fruitful,  it  m.ust 
be  admitted  that  the  multi¬ 
plicity  of  national  interesl-s 
retaids  and  renders  more  dif¬ 
ficult  the  afiplication  of  strin¬ 
gent  rules  for  the  regulation 
of  internatiiinal  trade  which 
shall  (le  binding  on  all  parties 
C<jn<‘erned 

GernMn  -  French  f’o-operatton 

H<  iwever  much  a  ESurOpean 
union  may  be  regarded  as  an 
essential  pre-requisite  of  the 
integration  if  world's  econ¬ 
omy.  an  'N(tially  essential  pre¬ 
requisite  if  Eunipean  unifi- 
catHin  IS  a  friendly  and  gen¬ 
uine  M  -  operation  between 
Germany  and  Prance 

The  European  Coal  and 
Steel  Community  was  the  first 
significant  experiment  In 
security  It  least  in  a  limited 
section  if  industry  such  co¬ 


operation.  Accordin'-  to  the 
■preamble  of  the  apieenient 
establishing  the  E.iTopean 
Coal  and  Steel  Comm.inity, 
the  organisation  intended 

to  serve  as  the  ’•firs;  te.inda- 
tion  stone  of  a  rnoTf  extended 
and  fundamental  comrri.ir.itv," 
and  it  is  gratifying  that  ir  the 
near  future  this  lypt  of  f:,:;t- 
ful  co-operatior.  will  te  ex¬ 
tended  to  other  sphtjtf  <f  ir,- 
teniational  activity. 

Tile  Saar  negidialion.* 
be  based  on  mulnaJ  under¬ 
standing  and  recipttnal  c<  r.- 
ce.ssions  if  they  arc  U.  lead 
to  a  satisfactory  so-utn  r.  for 
both  France  and  Gein-jany. 
France  desires  Ic  rriainlajr. 
present  economic  •uiur.n 
the  Saar,  an  aiea  <>}  2.5C>0 
^uare  kilometres  '105.25 
.square  milesi  and  a  jrpula- 
tion  of  almost  a  milljon.  •»  rich 
has  rich  coal  deptisiU.  Ger¬ 
many.  on  the  other  nind.  de¬ 
sires  just  similar  ecf '  Omic 
acce.ss  to  the  terniioj. 

In  the  very  near  f-tu’e 
negotiations  will  be  insTiriued 
between  Germany  and  Fiance 
with  the  object  r<f  c-<'ni..  o:ng 
a  commercial  treaty  witr.  a 
longer  period  of  validit.v  than 
has  been  the  ease  op  to  ne 
present.  It  is  to  l<e  hepec.  that 
the  impending  negotiations 
will  lead  to  genuine  piogiess 
in  the  consolidation  of  Franco- 
German  relation.^.  In  any  ease 
the  degree  to  which  the  idea 
of  a  progressive  poV.t.cal ■  and 
economic  integiatior,  of 
Europe  can  be  permanently 
achieved  will  infioence  both 
the  extent  and  success  of  in¬ 
ternational  economic  co-ope¬ 
ration. 


One  of  the  670  Youth  Hostels  now  in  operation  for  summer  hikers  through  Germany. 

Camada's  Trade  With  West  Germany 

19.W 

1954 

Canadiaa  IrrifKirtn  from  We.st  Germany  . 

.  million.s 

$41.3  millions 

Canadifiri  ExiKirfs  to  We.st  Germany . 

.  $1 1  l.i)  millions 

$94.0  million.s 

Caatidian  Trade  Surjtius  . 

.  J!8().8  millioriH 

$52.7  millions 

Nofwire  of  IEiK)|»Oirt«  fo  Wesf  Germany 

Food  &,  Agricult.  Products  . 

78.0% 

GO.0% 

Kaw  Materials  . 

t2.r>% 

19.5 

Seml--Fini.Hhed  Product.^  . 

6.0% 

13.0  V 

Finished  Products  . 

15.6%  ' 

7.5  V 

Nofoiro  of  lm||>oiit«  from  West  Germany 

F<*«d  A  Agricult.  Products . . . 

.r»% 

1.5  V 

Kaw  M»terial.H  . 

i2.r»% 

19.5'. 

Senrii  -Fini.<ihed  Pr<>ducts  . . . . 

4.5% 

9.0 

Finiahed  Products  . . . . . 

04.0% 

920% 

on 


Main 


a  most  impressive  city 
becnuso  of  its  impressive 
record  (»f  rebuilding  ,  .  . 

Center  of  Commerce  and  nafftc,  irn- 
portant  Fairs  and  Exhibitions,  Frank¬ 
furt  is  preferred  as  a  Convention  and 
Congress  City  and  Noted  for  its  Hos¬ 
pitality. 

The  Frankfurt  on  Main  Airport  makes 
it  Gateway  to  the  World. 


CALENOAK  OF  EVliHTS 

Exhibition;  "The  Germon  City  in  Picluros" 

June  11th  to  .luly  ISt-h,  19'iS 


Fashion  Show :  Lollies'  Outer  Garment 

Industry  lums  12th  to  .luno  litth,  19.'>S 

Internotionol  Friankturt  Fall  Fair 

Sept  41th  ta  Softt.  8th,  19!iS 

laternotioaol  Autumobilo  Show 

Seft<r.  22»d  l«  Oct.  2ii<i,  19S'i 


latomational  Frunhlurt  Kook  Fair 

Oct.  8th  to  Oct.  13Hi,  19SS 


i 
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Hoesch  Werke  Ai 

Dort 


The  Hoeseh  Mines  A(J  (10.900  eniployc'es'i  denl.'^  v^  ith 
eoi)]  mining  iiiid  tlie  sale  <it'  coal-hased  profliict.s.  A\era}.''e 
jiMuiiiftioii  in  (he  thiee  mines.  Kaiser.sluhl  I.  Kaisersl uhl 
I]  and  Prince  Leopold-Paldiir.  total.';  ahoul  2.7  million  tiins. 
Poke  ('Utput  is  about  bOO.OOO  tons  a  year. 


The  M’eslfalen  Steelworks  .‘\(J  (12.200  employ  ee.s) 
pfoduces.  manul'actures  and  sells  iron  and  steel  prcidiicts. 
both  finished  and  semi-finished  as  well  as  hxprodiicts. 
Aroonjr  th<‘  finished  products  are  structural  steel  shapes, 
wilt,  sheet  nu'tals  of  all  calibers,  (piality  steel.  si>ecialty 
and  alloy  steels,  cold  lolled  sheets,  fence  and  barbed  wire, 
and  ituieed  e\'er.\'  traditional  steel  mill  product.  Fivpro- 
diuts  include  cement,  refiactories  and  slajr  products. 


The  Hoe.sch  \\T>rks  have  been  a  .substantial  feature  of  the 
Ruhi  lndu.str.v  area  e>  er  since  1871  when  they  were  founded  by  Leo 
pold  Hoe.sch.  his  sons  M'ilhelm  and  Albert  and  his  ne-phews  A’ictoi 
ud  KIbeihart.  M’ith  many  other  industrial  enteriuises  the  Hoesch 
Ir<m  &  Steel  Works  ha\e  become  for  the  world  examples  of  German 
heavy  inilustr.v. 

When  the  famil.v  founded  its  Dortmund  enterprise  and  built 
tirst  production  plant  it  ha*l  idread.x"  behind  it  a  hundred  year 
eld  fjadition.  for  even  in  the  18th  century  Hoe.sch  played  a  sip' 
r.jfjcant  role  in  the  iron  industries. 

Hoe.sch  took  the  highroad  to  yt'eatne.ss  with  the  introduction 
of  th(  Thorrias  Process  in  188.1.  the  construction  of  its  own  smelter; 

189.9,  the  creation  of  its  own  c<;kery  and  the  acipiisition  of  it; 
C'wr,  coal  mines. 

P^etore  the  .second  war  Hoesch  had  not  only  its  own  modein 
eel  plants  but  also  a  •rroup  of  productixe  mines,  coke  plants  am 
ecoalaiy  ircui  and  steel  manul acturing  plants  vx  ith  a  xxorldxx  ide 
rej  utat  ion. 


The  Hohonlimhurger  Itolling  Mills  .4G  and  its  branch 
x'lanis  produce  all  the  usual  jiroducts  of  rcdling  mills,  flat 
jion.  flat  steels,  liot  and  cold  rolled  sheets,  and  jss  one  of 
jt.s  specialtie.s  the  1  ioe.sch-Autax.  an  automat  steel  for 
particular  purposes.  The  list  also  includes  lails.  screws, 
nails  and  steel  sprin.us.  In  the  Kas.sel  branch  the  prcxluc- 
tion  includes  also  tools,  machinery  and  sheet  metal  for 
construction. 

The  Hohenlimburger  Kolling  Mills  which  joined  the 
Hoe.sch  group  in  1!>(»7.  is  the  biggest  European  hot  rolling 
mill,  independent  of  any  other  steel  works. 


The  Schmiedag  .4(i  is  the  result  of  a  merger  of  fix’e 
companies  organised  in  1928  xxith  substantial  participa¬ 
tion  by  Hoe.sch.  Here  castings  of  highest  (jualitx-.  both 
finished  and  unfinished,  are  produced.  Other  products  are 
it  ont-axel  transport  and  tractors. 
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This  assured  Morntmic  foundation  was  utterly  deslroytd  in 
he  war.  The  Hoesch  Works  Ad.  which  was  ftuinded  a^ain  on  .luly 
^oth,  1!>52.  now  consi.sts  of; 

Htie.sch  Minintf  C'<k.  Dortmund.  Dortmund  Paraphine  Works 
iJVIHfl.  Westfalen  Steel  Works  Ad.  Dortmund.  Hohenlimburper 
-lollinj.’’  Mills  Ad.  Hohenlimbuifr.  Branch  Plant  Federstahl.  Kassel, 
l)cirken  Ad.  Gevelsbeijr.  Dortmund  Steelrope  Works  dMRH.  D<irt- 
nund.  (  arl  Flujitre  dMBH.  Hamburj.'-,  Schmiedatr  Ad.  Hajren.  Blanch 
Mant  Kuejienbei  K.  Olpe,  'J'l  ier  Rollinjr  Mills,  Wuppertal-Lanj'erleld. 
bachinenfabiik  Deut.schland.  Ad.  Dortmund.  Hillruper  Pijte  Mills 
IMP>H.  lliltrup,  Becke-Prince  dMRH,  f)ortmund.  Dohner  A(i,  Let- 
iiatbe.  Hoe.sch  Iron  do.  MBM.  Doitmund.  Hoesch  Export.  D««r1  riiund, 
loesch  Coal  do.  GMBH.  Dortmund. 

All  these  Hoesch  enterprises  pr(>\  ide  employment  for  ata.ut 
il.tibb  persons,  which  means  ttiat  if  fitniilies  are  c'umted.  abiuil 
(•(*.(1(1(1  peotile  find  their  existence  tied  in  A^ith  the  Hiescti  pn  ujj 
d  industries.  In  the  15*53-54  fiscal  year  total  sales  tiucbei*  i^iie 
ullitm  DMark. 


In  th«  Hue^enbertr  branch  \M‘iks  at  Olpe  steel 
l>alis  and  similar  items  are  produced. 


The  Machinenfahrik  Deutschland  Ad.  foundi  d  in 
5*72  and  joined  to  Hoe.sch  in  11*11.  is  <tne  (>1  the  best- 
iH'wn  <»f  the  del  man  machinery  industries.  The  list  of 
iioducts  here  includes  the  bijrjrest  and  hea\  iesl  of  ma- 
hine  tools,  rollinjr  and  ^ear  lathes  and  specialty  machine- 
y  f<rr  the  railway  eipiiiiment  industries,  cranes,  turn 
ables.  and  coke  production  etjuipment.  sv^  itches  and  rails. 
Uxrul  2(*'<  of  the  total  output  of  this  jdant  is  exported. 


Amontr  the  trading'  companie; 
are  Hoe.sch  Iron  MBH,  the  H  oesi 
Hoe.sch  Coal  GMBH. 

In  a  development  of  eijrhty  ye 


the  la.st  century,  an  enterprise  has  been  created  whi 
today  counts  as  one  of  the  most  sijrnificant  of  the  Mont, 
industries. 

I  The  Hoe.sch  Group  of  works  stands  with  the  traditi 
land  its  leaders  know  that  the  ac'-omplishments  ed  t 
past  are  in  effect  the  re.sponsibilities  for  the  future. 
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limlqiwd  iPorfs 

Nems—An  Inland  Port  That 
Keeps  On  Growing  Larger 


Th.»  Rhine  —  Ger- 

(TMiiy's  must  iiiiporNn)  I'iver  — 
us  MIC  if  the  hesl  kiK*\vii 
II  a  /  I  g  a  li  I  e 

lAiafei'  -  ^ay.s 
in  world 
Its  economi¬ 
cal  iin)Kirt  • 

ance  can  only 
tie  coniiiared 
with  the  Can¬ 
adian  lakes, 
wherea.s  1 1 

Hr  (S*ie**i  ranks  tac 
t'«.»  INrii-hir  ,  , 

•if  till?  ri  vets  M  i  a  .s  i  .s  s  i  (I  |i  i . 
/Vrii.i^iirMs.  fangtsekiaiig  and 
Will*  \  city  which  has  ttie 
(invslcge  of  lieirig  .situated  on 
Its  tiaiiks.  was  predestinated 
i>i  licisiriH*  an  oeonoinicat 
onitcf  iihI  a  haitiotii  city  ft 
fi?iiiairit?<t  sii  for  centnrie.s— a.s 
HI  ihi?  ease  (if  the  city  of 
Nenss  —  whK^i  ha.s  in  ttie 
(iieaiitirne  fuMSMiic  an  indu.s- 
tiial  center  and  the  head- 
unarters  nf  tin?  ‘'A.».siiciation 
Ilf  ttie  G<*rni.ni  inland  wafer - 
wa  vs  ■ 

Ttic  liaihiiiir  of  Neuss  tia» 
five  fully  !?<)tiipiie?i  ha.sins  and 
IS  '*.(11111 V  a  very  iiiiportant 
railway  jiinetKin  "nie  railway- 
inn?  via  KrefeM  — Kleve  links 
Mcii.ss  with  Holland,  the  line.9 
via  iVliiin  lieii  -Gladliacli  —  Aix- 
la-Cha|iclle  with  Belgium  and 
t'rnic'*  via  Cologne  wiMi 
•Swit.vci  land  and  Italy  and  via 
ttii.sscidnrf  with  the  Ruhr 
aici,  Haiiiliiirg  and  the  Scan¬ 
dinavian  cniiiilaieii. 

Tins  vast  indu.stiial  area  U 
owned  liy  the  oily  Of  Meuss 
and  fully  ei|ui|Hied  willi  in- 


•iustrial  gas.  c.fctiioil.v.  atid 
water-main.s  as  well  a.s  wit/h 
railway  sidings  and  roads 
More  than  II  rr.il.ion  square- 
feet  of  industria'.  area  are 
still  available  for  further  in¬ 
dustrial  development. 

A  wide  range  of  industrie.s 
lias  been  installed  in  the  har¬ 
bour.  area,  such  as:  oil  mills, 
oil-cake  mills,  fodder  mills, 
margarine  factories,  flour 
mills,  factories  for  sauerkraut. 


fHHHlle.s,  cuff'H?.  chocolate, 
.safes  machinery  of  alt  sizes, 
iMiilers,  holts  and  nuts,  screws, 
hardware,  cmiientware,  soap, 
candleii,  luioteum,  paper, 
(larchnieni,  cardboard,  paper 
•♦ags.  jute  bag.s.  tear  wool, 
paint,  varnish,  manure,  glue 
radiator.s,  .sanitary  equipment, 
strucliiial  icon  work,  chemi- 
cats  quart/,  crushing  mills, 
/iiM*  rulliug  mills.  timber 
wh<*le.salers,  .saw  mills,  agri¬ 
cultural  maciHnnrv,  tractors, 
tiles,  hrick.s  etc. 

The  variety  of  its  economic 
re.suHii'tvi  givtus  the  city  a 
.slalhhty  which  even  enabled 
it  In  wiMistand  ttie  economic 
cri.i.i.s  of  I  he  years  1930-1932. 


Duisburg  on  Top  Again; 
Great  Rebuilding  Job 


Duisburg  is  an  old  German 
city  whose  economic  devel¬ 
opment  was  decided  by  its 
geographic 
location. 

Here  the 
Ruhr  meets 
the  Rhine. 
D  u  i  s  b  erg’s 
.shores  on  the 
latter  river — 
30  kilometres 
long  —  are 

A.  Seeling  covered  with 

Lord  .Mayor 

Duisburg  steel  mills 


K  ref  eld— A  Typ 
And  the  Home 


Nature  and  tradition  have 
given  Krefeld  advantages.  In 
an  age  of  economics  its  'rut- 
look  is  prom¬ 
ising. 

The  city 
lies  in  a 
fruitful  agri¬ 
cultural  area 
— yet  on  its 
eastern  out- 
skirts  'One 
sees  the 

Or.  Neiin  smoke  sig- 

Clty  Director  , 

Krefeld  nals  from  the 

furnaces  of  f.ne  Ruhr,  one  >f 
the  world’s  important  industry 
centres.  The  city  itself  is  the 
centre  of  world  famous  indus¬ 
tries  but  nowhere  is  there  a 
more  peaceful  atmosphere.  Foe- 
hundreds  of  years  the  city  has 
been  outside  of  tne  main  trade 
lanes — now  Krefeld  confronts 
the  Rhine  river  with  almost 
four  miles  of  modern  port 


cal  Export  City 
of  Silk  Textiles 


facililie.s  wliioh  have  made 
Uie  city  lh(?  (?conomic  centre 
»l  Ibe  lower  l<?ft-bank  Rhine¬ 
land 

Now  .at  the  cross  roads  of 
l*ie  mail)  highway  from  south¬ 
ern  Germany  to  the  Nether¬ 
lands  and  from  the  Ruhr  dis¬ 
trict  to  Belgiuni  It  i$  part  of 
the  west  European  waterways 
.vy.vtem  and  .also  lies  within 
niK.  mile.s  of  the  Dusseldorf 
airimrl,  one  of  the  largest  in 
Euro|K?. 

'Wie  icKtile  industry  has 
made  Kiefeld’s  name  famous. 
Twenty-five  per  cent  of  the 
Go'man  .silk  industry  id  at 
iunne  here;  one  third  of  the 
rt?al  and  artificial  conversion 
indn.siries  are  in  Krefeld  and  • 
9®  Iter  cent  of  the  velvet  of 
Germany  is  produced  here. 
Oiework.s  and  textile  machine¬ 
ry  planks  complete  the  picture, 
alcHig  wilh  many  chemical  in- 


I  whose  iron  fronts  point 
out  the  25  shipping  basins 
I  which  make  Duisburg 
Euroix-'s  largest  inland  port. 

22.1  million  tons  of  products 
of  all  kinds  were  trans¬ 
shipped  here  in  1954  while 
in  the  iron  works  and  steel 
mills  a  quarter  of  all  the  pro- 

dustries. 

Since  the  beginning  of  the 
century,  when  Krefeld  began 
the  construction  of  the  port 
facilities— now  carrying  a 
goods  volume  of  about  900.000 
tons — many  additional  indus¬ 
tries  have  been  established 
here.  Annual  values  of  pro¬ 
duction  now  are  about  DM310 
millions  of  the  chemical  in¬ 
dustry;  DM266  million.s  of  the 
textile  industry;  DM61  mil¬ 
lions  of  the  machinery  and 
equipment  industries;  and 
DMS2  millions  in  foodstuffs. 

The  textile  industry  is  bare¬ 
ly  visible  and  there  are  no 
still  mills,  no  ore  dumps,  no 
noise  and  no  industrial  smoke. 
Only  in  the  east,  towards  the 
Rhine  port,  i.s  there  a  belt  of 
busy  industries. 

The  healthy  economic  .struc- 


diicts  of  tlie  Montan  Union 
were  produced 

Ten  .years  ago,  .such  accom¬ 
plishments  appeared  unimag- 
inabli?  for  thi.s  citv  had  been 
badl.y  hit  by  299  air  attacks 
6.5  bridges  were  destroyed 
’I’lie  port  was  blocked  by  the 
sunken  hulk.s  of  313  .ships  Of’ 
13i),000  hon)e.s,  only  3,(100  were 
undamaged  when  it  was  alt 
over 

T<>da,r.  Diii.sburg  again  has 
465.000  irsbabitanls  and  it  lias 
regained,  in  tlie  si/e  of  its 
biisine.ss  turn-over,  first  rank 
of  the  Rubr  cities 

The  old  and  rich  tradition 
as  a  Hari.sa  town  of  the  Middle 
Ages  has  1*000  re-e.slablished 
sikI  the  predominating  posi? 
tion  a.s  leader  of  praductivity 
in  the  Ruhr  area  ha.s  been 
regained. 

ture  finds  its  expre.s.sion  in  the 
exemplary  l*onds  which  tie 
city  and  country  Krefeld  is  4 
centre  of  farm  markets  and 
farm  organi/ations  Cattle 
luction.s  have  tor  many  years 
been  one  of  the  famous  activ¬ 
ities  of  Krefeld,  a  city,  which 
though  metroiaolis  with  world 
oonnect»on.s,  is  nevertheless 
also  a  country  town 
Tihe  textile  industry,  chem¬ 
istry,  steel  production  and 
brandy  industry  are  heavily 
represented  in  foreign  trade 
The  progre.ssive  time.s  of  the 
twentieUi  century  have  given. 
Krefeld  the  .stamp  of  a  mod¬ 
ern  city  which,  with  its  wt- 
beatahte  A*  ill  to  live,  has  found 
U>  be  a  matcti  for  the  econ¬ 
omic  forces  which  surround 
It  and  which  flow  into  its  con- 
firie.s. 
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'  m'rtem  fe»£n  Pl.  iJ 

Z^Oe^krftMt  M 


THE  INDUSTRY  AND 
PORT  CITY  ON  THE 
LOWER  RHINE 


Krefeld 

• 

The  Economic  Center  of 
the  Left- Bank  Lower 
Rhine  Area 

• 

Hefliffiquiorteirs  for  mony  I'mportont  o<n<i:  dlkversiitliedi 
nndlwstries  such  os: 

Velvet  ond  Silk  Textiles;  Chemicols,  Steel  end 
Mochinery;  Rodio  ond  Electronics;  Textiles  end 
Clothing;  Food  ond  Food-Spec iolties;  etc.,  etc. 
The  Center  ^C»r  thirty  Agriculturcl  0rgoni2Ot ions 
ond  Trode  Groups.  The  excellent  modem  Trons- 
shipment  Fociiities  of  the  Rhine-Seo  Port  of 
Krefeld-Uerdingen  moke  this  on  impertont  re¬ 
ceiving  ond  shipping  terminus  In  Overseos  Trode. 


NEUSS 


'’'^'rENSTADT 

“^Iniederp-he'N 


The  Lower  Saxony  Stock  Exchange  of  Hannover 


Th«  Lc'W«-r  Sf.5(<*ri.v  Plt'C-k 
Exrhan^t  »1  Hcinncver  cr>n 
now  look  back  upc^n  17f  >uc- 
year#.  Tht  first  i«-gu- 
jationf'  were  i.«-sutd  irt  nP7 
and  subsequently  irieetingi 
uxik  place  twice  a  week. 

Here  is  an  excerpt  of  the 
first  regulations: 

"On  these  days  and  at 
these  hours,  the  Hall  ol  the 
Stwk  Exchange  is  open  to 
anyone,  so  that  be  rriay 
read  the  course  reports,  the 
various  journals  and  newis- 
papers;  ?€•  that  he  may  pf>st 
newps  items  about  trades  ar¬ 
ranged  or  proposed;  and  tc 
announce  in  writing  or  by 
word  of  mouth,  such  sug¬ 
gestions  as  may  lead  to  the 
improvement  t-r  exten.*iiori 
«>f  trading,  provided  the 
Diiectors  have  first  been 
appraised  t>l  these  sugges¬ 
tions.” 

Becau.se  of  the  mainly  agri¬ 
cultural  nature  of  business 
activities  in  those  early  days, 
trading  was  confined  largely 
t«  commodities.  Later  this 
was  extended  tc  coins,  cur¬ 
rencies.  letters  of  credit  and 
de^mand  paper  and  ultimately, 
after  many  involved  and  in¬ 
teresting  changes,  tc  shares 
and  other  investml-nt  certifi- 


lfi45.  Then.  <in  Apiil  l.d.  IMC 
the  Allied  Control  Cr^mmis- 
.sion  again  permitted  the 
Lower  Saxony  Stock  Ex¬ 
change  to  engage  in  securities 
trading  and  on  Septe-mber  l.d, 
lfi4S  the  official  free  quotatiim 
trade  was  resumed. 

The  development  since  then 
has  not  been  any  less  excit¬ 
ing  than  tnat  of  the  West  Ger¬ 
man  economy  as  such. 

This  was  due  to  the  fact 
that  LO'wer  Saxony  has  an 
exceedingly  diversified  eco¬ 
nomy;  there  are  numerous  in¬ 
dustries  of_  world  reputation; 
the  soil  is  rich  in  mineral 
wealth  and  last  but  not  least, 
rhe  area  enjoys  a  highly  de¬ 
veloped  agriculture. 

Today,  trading  of  securities 
on  the  Hannover  Stock  Ex¬ 
change  covers  almost  all 
branches  c>f  industry.  More 
than  140  securities  are  traded, 
with  a  value  of  about  5  billion 
DMarks.  These  include  not 
only  equities,  but  industry 
debentures,  loans,  mortgages 
and  municipal  securities. 

Trading  in  fixed  interest 
cates 

In  April  1945  the  Americans 
reached  Hannover  and  ft*r- 
bade  tht  further  trade  in  se- 


tuiities.  The  boui.«f  was 
cl(>sed.  Efforts  lo  reopen  were 
made  as  early  as  October 
securities  has  grown  materi¬ 
ally  since  1945  and  at  the  mo¬ 
ment  .some  80  issues  with  a 
value  (-f  1  billion  DMarks  are 
currently  listed. 

Tht  Stock  Exchange  build¬ 
ing  burned  out  on  the  night 
<-f  October  8th.  194.1  as  a  re¬ 
sult  of  an  air  attack  Only  'n 
1952  did  it  become  possible  to 
retniild  the  hi.storic  structure. 
Tht  t'Uter  facade  is  again  in 
tne  English  Tudor  style  in 
which  It  w’as  originally  built, 
thus  giving  a  constant  remin¬ 
der  ol  the  close  connections 
which  were  once  established 
between  the  court  of  Han¬ 
nover  and  that  of  England. 

As  for  the  last  170  year*, 
the  Low'er  Saxony  Stock  Ex¬ 
change  offers  a  broad  market 
tc  companies  wihose  equity 
and  debt  securities  are  traded 
here  and  to  the  real  estate 
credit  institutions  whose 
mortgages  and  certificates  of 
deposit  form  one  of  the  im¬ 
portant  security  groups. 

Its  position  among  German 
stock  exchanges  is  as  impor¬ 
tant  as  is  that  of  Lower  Sax¬ 
ony  in  the  country's  economy. 


7fc«  ehoritf  gronieJ  in  t797  hf  Gnorg*  HI,  King  of  Gttnt  Ktitoin, 
franc*  mnd  Ireland,  Duke  af  Sraanschweif  and  ficetex  a#  ffc*  Maly 
Kmmmn  Bmpit*. 
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Tne  Berlin  Stock  Exchange 


The  Berlin  Stock  Ex¬ 
change  which  has  been  in 
business  since  1696  can  look 
back  upon  a  tradition  of  cen¬ 
turies.  Until  the  year  1945, 
it  was  the  predominant 
bourse  of  Germany,  a  posi¬ 
tion  which  grew  out  of  Ber¬ 
lin’s  function  as  Capital 
City, 

For  Berlin  was  not  merely 
the  centre  of  the  administra¬ 
tion  ;  it  was  the  centre  also 
of  the  banking  business.  On 
the  Berlin  Stock  Exchange, 
which  before  the  war  carried 
on  a  very  substantial  inter¬ 
national  arbitrage  business, 
between  700  and  800  stock 
issues  were  traded  regularly. 

Today  there  is  no  longer 
a  central  bourse  in  Germany. 
The  reconstruction  of  the 
Republic  on  a  federal  basis 
has  resulted  in  the  reconsti¬ 
tution  of  the  former  large 
banks  as  regional  institu¬ 
tions.  Naturally,  the  stock 
exchanges  too  developed  a 
regional  character. 

The  securities  trade  in 
Germany  today  is  expres.sed 
in  the  closest  co-operation 
between  the  stock  exchange 
of  Berlin  and  the  other  re¬ 
gional  exchanges. 

The  Soviet  occupation  im¬ 
posed  on  all  Berlin  banks  the 
complete  cessation  of  activ¬ 
ities  in  1945.  The  Berlin 
Stock  Exchange,  on  which 
the  last  official  transaction 
took  place  on  April  18th, 
1945  was  forced  to  close.  It 
took  almost  four  and  a  half 
years  before  private  banking 
was  again  permitted  in  Ber¬ 
lin.  Only  in  19-50  was  it  pos¬ 
sible  for  the  Berlin  Stock 
Exchange  to  resume  its  op¬ 
erations. 

The  official  trade  in  in¬ 
vestment  securities  did  not 
really  get  underway  until 
March  12th,  1952,  after  a 


hiatus  of  seven  years.  Since 
then  however,  business  ac¬ 
tivities  have  grown  to  such 
an  extent  on  the  Berlin 
Stock  Exchange  that  now 
there  are  listed  239  fixed  in¬ 
terest  securities,  231  indus¬ 
trial  equities,  36  bank 
stocks,  31  insurance  stocks 
and  15  transportation  stocks. 

As  Berlin  has  again 
reached  the  position  as  one 


of  the  world’s  major  indus¬ 
trial  centres,  the  Stock  Ex¬ 
change  is  gaining  steadily  in 
value  and  importance. 

For  this  development, 
Berlin  must  thank  its  enter¬ 
prising  business  men,  its  en¬ 
gineers  and  its  workers  and, 
to  a  great  extent  also  to  the 
generous  help  and  assistance 
which  this  city  has  obtained 
from  the  Federal  German 


Republic  and  from  the 
United  States. 

Much  of  the  investment 
was  financed  by  American 
■credits  which  have  made  it 
possible  to  achieve  the  quick 
increase  in  industrial  activ¬ 
ities  in  West  Berlin. 

A  city  whose  industrial 
production  today  again  ex¬ 
ceeds  DM  4  billions,  needs 
a  representative  stock  ex¬ 
change.  Also,  Berlin  is  pre¬ 
paring  even  now  for  the  day 
when  it  will  again  be  the 
capital'  of  a  unified  Ger¬ 
many.  One  of  these  prepara¬ 
tions  is  seen  in  the  construc¬ 
tion  of  a  new  stock  exchange 
building,  next  to  the  building 
of  the  Chamber  of  Industry 
and  Commerce. 

This  construction  was 
made  necessary  by  the  fact 
that  the  old  Berlin  Stock 
Exchange  was  completely 
destroyed  in  the  war  and 
that  the  ruins  of  it  lie  in  the 
Soviet  Zone. 

With  the  dedication  of 
this  building  on  June  18th 
next,  the  Berlin  Stock  Ex¬ 
change  will  again  have  a  re¬ 
presentative  and  worthy 
home. 

West  Berlin  belongs  to  the 
West  German  economic  re¬ 
gion.  The  same  laws  and  re¬ 
gulations  apply  here  as  do  in 
the  Federal  Republic.  This 
makes  the  free  movement  of 
capital  payments  possible, 
so  that  each  customer  of  a 
West  Berlin  bank  may  dis¬ 
pose  of  his  credits  and  secur¬ 
ities  at  any  one  of  the  West 
German  banks  in  the  Federal 
Republic.  The  more  progress 
is  being  made  towards  con¬ 
vertibility,  the  tighter  be¬ 
come  the  bonds  and  the  eco¬ 
nomic  relationships  between 
West  Berlin,  West  Germany 
and  the  western  world. 


THE  BANKS  OF  BERLIN 


Allgemcinc  Wirts^lioftsbaiik 
AG 

Bank  far  Handel  and 
Industrie  AG 

Bank  fiir  Wirtschaft  and 
Arbeit  >a  Berlin  AG 

Bankgesckdft  Marn  &  Co. 

Berliner  Bank  AG 

Berliner  Beau-  and  Kodenbonk 
AG 

Berliner  Commerzbank  AG 

Berliner  Disconto  Bank  AG 

Berliner  Handels-Gesellsckaft 

Berliner  Industriebank  AG 
Berliner  Brivotbank  AG 

Berliner  Velktbank  eGmbH 


Cable  Addrett 

Cable  Addrett 

Berliner  Zentralbank 

Zentralbank 

Via recta 

Das  Berliner  Pfandbriefamt 

Merkurbank  Berlin 

Ernst  Decot  Bankgeschaft 

Edecobank 

Deutsche  Centralbodenkredit 

Bankwirtschaft 

AG 

Centralboden 

Marcobank 

Deutsche  Effecten-  und 
Wechsei-Bank 

Effectbonk 

Bnnkkredit 

Deutsche  Hypothekenbank 
(Actien-Gesellschaft) 

Hypothek  Berlin 

Baubonk 

Deutsche  Industriebank 

Industriebank 

'Hanseotic  Bln. 

Deutsche  Pfandbriefanstalt 

Deutschbrief 

Discobank 

Oenossenschafts-Grundkredit- 

Handelschaft  Berlin 

bank  eGmbH 

Grundkredit  Berlin 

Berlinbank 

Rembours  Berlin 

Hardy  &  Co.  GmbH 

Hardybonk 

Hans-Karl  von  Jena 

Bervobank 

Bankgeschaft 

Jenabank 

Kreditbank  fiir  Gartenbau  and 
Landwirtschaft  KGaA 


KurHi  a  Co.  Bank-KG 

Leiting  ft  Co.  Bankgeschdft 

M.  Neafeld  A  Co. 

Neunsann  &  v.  Massenback 

Karl  Papenberg  Bank-KG 

Wilhelm  H.  Sander  Bank- 
Commissionsgeschdft 

Otto  Scheurmann  Bank-KG 

Sparkatse  der  Stadt  Berlin 
West 

Aagast-Thyssen-Bank  AG 
Hans  Weber  KG  oA 


Cable  Addrett 


Agrarbank 


Neubeymius 

Gatgold 

Papenbergbank  Berlin 
Sander  Berlin 


Westsparkasse 

Thyssenbank 

Weberbank 
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[The  Economic  Situation  in  West  Berlin 


Bt  dr.  HERMAN  GOEZ 

Ditector  of  the  Berlin  Morh<tin£, 


Wrsi  ‘  rtor.drnv  i\in- 

iiip  ttir  fiiisl  <■)  ytiiis 

liiir  iichitvto  il5  (•(•rinrc- 

tiofj  with  w'orlo  lifitit  iif  <1 
wlinlt  Biitii.'  nil  tv  ttj*  W'rfi, 
cliMifiiintlfd  U'  itit  tjilfnl  i*f 
K''V«  t'v  thf  Ro.^iiinnf  W'ttiktTi- 
tfl  (iriiiricinll.v  pv  j.  tloiknOt, 
JKtIii.sliv  here  foiino'  i1  f'lsit-ti- 
tnl  onlv  viince  U  Jiet 

.‘ileiled  on  rett-nsii  iicHon. 

Through  the  mitiiitivt  <>f 
tiii.v^inessnnen.  through  the  Kun- 
t'lete  utilisation  ol  av/ailable 
w'tuk  stretigth  and  with  the 
aid  t'f  Ameriean  cierid.'  sf't- 
tiali.«te  and  engineers  ir.  Ber- 
linr  industry  has  n('«  eiealed 
nrw  ex|:K>rt  maikele  in  west 
Geiinanv  hf  well  as  aoit>ad 

The  mounting  tuinover  in- 
diiales  that  once  again  quality 
■f’leiriufU  are  being  gut'diueei 
and  that  they  find  buyeis  in 
every  part  of  the  u’tuln.  The 
■tiu.sine.ss  totals  of  West  Beilin 
ineiustries  had  declined  by- 
IKSti  te  l>-2  billion  DMarks, 
Ir.  the  tota'i  amt'unted  K 
tntue  than  4  dillions.  EscfKuts 
lieim  Berlin  in  1950  weie  ap- 
j’M'Ximalel.y  97  million  DMarks; 
iTi  1954  they  had  lisen  tc  401 
Triillion  DMarks. 

N  u  rn  e  reus  customers 
throughout  the  world  are  plat- 
irig  their  orders  heie  Otcau.se 
even  tr>day  Beilin  can  t.tfer 
quick  deliveries  and  f. rices 
v<>mpetitive  with  wt.ilo  pi  ices 
havt  been  reestablished. 

W  t-ourse  not  all  dittuulties 
Siavt  oeen  overcome  as  yet. 
There  is  .still  ir.  Beilin  sub¬ 
stantial  unemplt-y  merit;  teu 
eac  h  100  employee  tint  eeiunls 
a'pgiroximately  If  uneirigiliivetl. 
Oielers  are  needeei  to  solve 
thi.‘  ditficult  une/iipilt'.v  merit 
question. 

Jl  If  generally  admitted  <if 
eeiurse  that  West  Beilin — sur¬ 
rounded  arid  cut  e  fl  tiorn  the 
rest  <•!  trie  western  wen  id — it 
«*r>e  <if  the  advance  posts  tiom 
whicij  western  fieeelt'iri  is  dt- 
tended  against  the  inioiuls  e-f 


.  totalitarian  thought. 

I  But  Berlin  desires  ne  ..-sist- 
ance  of  a  financial  naiuie  It 
merely  desires  to  assuie. 
;  through  the  ability  to  weuk, 
the  basis  of  livelihood  *1  ever 
tw<i  million  inhabitants 
i  It  is  in  the  inteie.st  <f  the 
whole  western  woi  Id  that 
j  Berlin  maintains  its  teuiwaik 

against  the  pressure  of  ea.-terrj 
totalitarian  regimes.  Nr-r  is  the 
value  of  West  Beilin  as  a 
I  window  through  the  ii<in  cur- 

j  lain  to  be  underestimatt  o',  a 

j  window  through  the  people  tT 

j  the  eastern  satellites  mt.y  at 

any  time  have  an  informative 
l(Kik  at  the  way  or  life  arid 
the  operation.®  of  the  tcoiKuiiy 
of  the  wesfern  woild 

Berlin  can  not  fulfill  this 
pxilitical  function  unless  the 
'  standard  of  living  of  the  giopu- 

lation  can  be  maintained  at 
levels  which  correspond  to 
those  of  the  west. 

All  businessmen  tnrt>tigh<iut 
the  free  world  who  wemld 

industry  Fairs 
For  Hanover,  Berlin 

space  reservations  l<’r  the 
19.55  Machine  Too!  Exhibition 
to  be  held  in  Hane.ver  al¬ 
ready  have  reached  5t‘(..  t'f 
which  more  than  .59  are  tniin 
abroad. 

The  fair  will  be  held  luirn 
September  llth  to  2('th.  • 

Considerably  higher  fr-reign 
participation  than  last  .vear 
has  been  noted  at  all  of  the 
various  spring  fairs  and  ex- 
hibititms  which  have  teen 
held  in  Germany  sc  far.  wnicili 
If  t  egarded  as  one  of  tne  most 
impcu'lanl  features  by  the 
German  Jndu.stry  Exmoitiein 
Committee. 

A  substantial  r.umbei  of 
trireign  exhibitors  is  also  ex¬ 
pected  fe.r  the  West  Beilin  Jn- 
dusfries  Exhibition  which  wit] 
be  held  in  the  old  cag-ital  city 


(('titinue  U  run  their  affairs 
wiPlh  lieedom.  .should  remem¬ 
ber  this  fact.  If  iney  do.  they  | 
wifi  place  tneir  orders  here  in  j 
West  Berlin,  becau.se  it  is  | 
Ihest  orders,  that  make  free 
lift  heie  piossible. 

On  the  other  hand.  W'est 
Berliti  i.®  a  big  market  for 
western  countries.  Imports  ^ 
iiiU  Beilin  aie  currently  at  | 
Ihf  lale  of  about  ,500  billion  | 
D'Maiks  per  annum.  ' 

Those  who  would  establish 
bu.siness  connections  with  Ber¬ 
lin  and  its  indi,istiy  may  avail 
t-hemselves  of  the  free  .service 
<.f: 

The  Beilin  Marketing  Council 
Berlin-Chariottenburg  2 
Hardenb<-rgcr  .strasse  lti-18 
iCIiambei  of  Commerce  Bldg.) 

This  non-prtifit  organi.sation 
pit  vines  free  advice  as  to 
suitabit  suppliers,  serves 
age'  ts  and  representatives  and 
X'le.vides  up  to  dale  informa¬ 
tion  concerning  the  po.ssibili- 
fjes  <•!  imporlji  and  exports. 

fjorr,  Segitember  24th  to  Octo- 
tiei  9th 

While  actual  business  has 
iieen  quite  goc>d  la.st  year,  the  j 

committee  reports,  particular  ; 

effeutf  are  being  made  tnis  j 

yearf  by  tne  West  Berlin  au-  j 

thoiities  to  bcK'St  both  ttie 
number  of  showings  and  of  j 

actual  ti  an.sactions.  j 

rilSHING  COOKIES?  | 

Guests  at  a  tea  party  will  I 

’i<  ic.nger  have  to  balance 
cups,  .saucers  and  plates  on 
Ttieir  knees  if  their  hostess 
.supplies  them  with  a  new 
type  cuf  and  saucer  developed 
by  tfit  Graf.’.  Orlenburgsche 
Manulacturen  of  Tambach. 
Cibei-Fraiiken.  Due  to  its 
elcuigaled  snape.  the  saucer 
now  w-ill  hold  a  cup.  ct*okies, 

(II  toast,  or  .sandwiches,  (but  1 

nt  ash  riay  i.  It  ct.mes  in  a  j 
Zebra  patlern  ar.o  otlier  m«.d-  | 

eiTj  styles  with  malchiiig  lea  1 

and  coffee  p>(®U.  I 


HANS  WEBER 

"To  oi’ercoiKe  diffniiUiex  is  io 
en.iop  life  Uillp:"  Tins  motto  de- 
st-rihes  I'niiker  Haw  Weber,  pre- 
.videaf  of  the  Berlin  Slock  E.r- 
(■lionfjf.  Aside  from  his  work,  he 
Href  Jor  .sport  orid  in  both  row- 
iap  find  s'lrittfininfi  he  has  won 
infifip  c  Iropbp.  To  ride  fbroi/pb 
ihe  Berlin  woods  is  still  his  dailp 
hohii. 

Alter  The  war.  when  reconsi ruc¬ 
tion  required  Ofitirriisrn.  inilintire 
find  work.  There  was  lots  of  op- 


lAHAl 


poriuith^i  i<  i  t'enomt 

He  hof  leorned  nnnh  the. 

bo n kinij  v ml  set  ttrifies  hosi ness, 
particlorlfi  of  o  resnfl  ntonp 

years  clunny  u'^buh  he  oos 
vetted  ifirh  the  bonkinf}  thtn 

.  Svhii'kter  A'  Ci-  It  re- 
qoired  ((mroye.  riyht  oiler  the 
rod  of  the  war  !<»  tftoiritvt  rite 
Russifffi  ot  t  ufjOt  i(tn  ootitf  i  ttief 
aitd  to  prereril  titein  fri>tt4  tok-inp 
ti)e  seen  rities  of  tite  t  tislotnerf  nj 
itis  firm. 

His  proftivol  sense  tntidf  hitn 
t)pen  on  eeVtitonpe  bonk  oiler  riik 
enrrenty  rerolnotion  in  uiten 

Berlin  botit  the  west  ond  iit€ 
east  Jnork  o'ere  ovceptoble  cinr- 
rt*n  cies. 

A.s  soon  as  prirote  bonkinp  was 
permitted.  Hons  ^^'eher 
fornted  itis  (twn  Hons  Vi'eler 
Stoek  Cothfjony  which  is  iicertsed 
also  as  a  toreipn  trade  i  onk, 

Fo  rtic^ilo  rl  y  larpe  were  the 
difficulties  that  itod  tc  he  iirer- 
CO  tne  before  tite  Beriin  Sirtck  f.r- 
citonge  cotiid  once  tronsoct  <  Hi- 
ciatly.  Hts  services  in  titis 
nevtion  were  so  en/tstondinc  riiot 
tite  president  of  tite  Federal  Be- 
public  of  Germany.  PrfttessitT 
Heuss  honon  t  ed  him  with  fhe 
Cross  of  tite  Otiier  of  Merit 

Now.  Honf  Weber  serres  nf-t 
only  us  president  ktii  oisi  as 
choirntort  of  Tite  Berlirt  C'e^tnmv 
dity  and  Secntiiief  e:tciton.pef. 


FRANCHISE 

AVAILABLE 

To  in 

Bidding  n1 


Clomp  AlwfniniRWt  •*! 

^  St€CrI  SKci»«  Clomf  hi 

fnetwfi^  h*«»vy  <cn^t•M)CticsVl  lc>» 
y*!  ^  PMinitkc.. 

^  mofkBRtoctutinf  o**(< 

oo«*otiBv$  tifMtf  in  holf. 

'  Ml  ccvr»tRi<4. 

Irvv«ffklc>-r  cC'fnf'Onf 

focilifio. 

rioKtf  cit«  civoilofelc  l«>r 
nciNefi  iC'VCftly  Eofir 


ALEXANDER 

HAHN 

1 4^60  Scmtci  C'ir«f& 

LoOiOifWCl  i^t'CfC'll, 


At  the  Canadian  Infernationol  Trade  Fair  yav  may 
witness  the  rapid  growth  of  German  industries. 

Two  opportunities  tor  you:  Trade  and  tnvesimenf. 

Our  Foreign  Deportment  ond  our  Stock  Exchange 
Deportment  will  gladly  assist  you  in  your  business. 


Foreign  Trade  Bank 

CcipHal  end  Reserves  DM  27,000,000 
inlctncc  Sheet  Total  obout  DM  590,000,000 

•  ERlIN-CHARLOTTENiURO 

Teletii  028  3441  •  Cable  AdUlreett  lemliliredtl  Berlin 
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Western  Germany — A  Promising 
Tradit^  Partner 

Similarity  of  economic  structure  and  outfock 
guarantee  sound  trode  relations 

By  OR.  WILHELM  ALEXANDER  MENNE 

Frankfurt.  Main-HoechtI,  chairman,  boar<l  of  directors,  German-American  Trade  Prametion 
Office,  Colo9ne  and  president.  Association  of  the  Chemical  Industry. 


After  World  War  II  Western 
Germany  had  to  strive  hard 
♦o  resume  her  place  in  inter¬ 
national  trade  and  to  be  ad¬ 
mitted  again  to  the  commu¬ 
nity  of  the  free  nations  —  a 
task  not  easily  accomplished. 
The  success  achieved  within 
the  last  ten  years,  however, 
is  not  only  to  be  attributed 
to  Western  Germany's  own 
serious  efforts  in  this  direc¬ 
tion  but  also  to  the  willing¬ 
ness  of  other  countries  to  open 
up  their  markets  to  the  pro¬ 
ducts  of  an  industry  bent  ufvan 
recovery. 

Amongst  these  nation^  fol¬ 
lowing  the  principle  of  un¬ 
restricted  trade  Canada  ranks 
prominently  The  government  j 
as  well  as  trade  and  industry 
have  shown  in  word  and  deed  | 
that  this  nation  is  to  be  re-  ■ 
garded  as  one  of  the  stalwart  | 
supi>orters  of  Free  Trade.  The  > 
Canadian  International  Trade 
Fair  in  Toronto  where  each  ; 
year  the  nations  of  the  world 
offer  their  products  'o  dus-  | 
criminating  buyers  may  be  ; 
taken  as  one  more  proof  of  | 
Canada's  willingness  to  play 
her  role  as  an  intermediary  in 
international  trade. 

Both  sides,  the  Canadian  as  | 
well  as  the  •German,  have 
realized  that  our  nations  are  j 
to  be  considered  more  or  less 


ideal  trading  partners  The 
I  very  structure  of  our  econ- 

!  omic  systems  will  serve  as  a 

i  basis  for  sound,  long  -  term 

trade  relations.  Furthermore, 

[  German  and  Canadian  busi- 

i  nessmen  share  to  a  certain 

'■  extent  the  same  conceptions 

i  in  the  field  of  economics. 

Canada’s  industrial  expansion 
I  has  its  roots  in  this  country’s 

i  unwavering  advocacy  of  the 

principle  of  Free  Trade  Ger¬ 
many,  on  the  other  hand,  was 
in  a  position  to  cope  success¬ 
fully  with  her  post-war  recpn- 
struction  because  of  her  firm 
belief  in  free  comt)etition. 

The  requirements  of  the 
German  and  Canadian  indus¬ 
tries  are  indeed,  substantial. 
In  order  to  function  properly, 
German  industry  depends 
heavily  on  imports  of  vital 
goods,  especially  raw  mate¬ 
rials  and  foodstuffs  which 
Canada  is  in  a  position  to 
supply  Canada,  an  indus¬ 
trially  expanding  country,  re¬ 
quires  capital  goods,  semi¬ 
manufactured  articles,  certain 
consumer  goods  and  other  ser¬ 
vices  Western  Germany  is 
willing  to  offer  quality  pro¬ 
ducts  which  can  fully  com¬ 
pete  with  those  supplied  by 
other  nations.  This  comple¬ 
mentary  nature  of  our  re¬ 
quirements  gives  ample  op¬ 
portunity  to  intensify  trade 


relations— an  aim  to  be  fol-  ! 
lowed  by  both  our  nations.  j 
Canadian  -  German  trade  j 
figures  clearly  show  that 
Western  Germany  is  to  be  re-  j 
garded  as  a  good  customer  of 
Canadian  merchandise,  where-  | 
a.s  Canadian  industry  made 
use  of  the  possibilities  offered 
by  Western  Germany.  In  1954 
alone  the  Federal  Republic 
imported  Canadian  goods  val- 
ueing  $94  million  whereas  her 
exports  to  Canada  amounted 
to  $44  million.  Thereby  Can- 
I  ada  is  the  creditor  nation.  We 
I  should  welcome  the-  opi>or- 
tunity  to  increase  our  exports 
correspondingly. 

.According  to  Canadian  stat- 
!  Istics  the  products  offered ,  by 
^  Western  Germany  cover  ap¬ 
proximately  950  different  mer- 
I  chandise  groups.  German 
!  firms,  conscious  of  the  fact 
j  that  all  goods  can  be  profit- 
I  ably  sold  in  Canada,  if  they 
meet  with  the  requirements  of 
I  the  market,  spare  no  efforts 
I  to  adapt  their  products  to 
j  Canadian  taste  and  style  and 
the  Canadian  buyer’s  purse, 
j  The  Canadian  import  figures 
I  reveal  that  these  endeavours 
I  met  with  some  success:  Can- 
1  ada  increa.sed  her  imports 
I  from  the  Federal  Republic 
'I  froni  $^.3  million  in  1952  to 
1  $30.2  million  in  1953  and  $44 

!■  million  in  1954. 


It  should  perhaps  be  men¬ 
tioned  that  each  dollar  spent 
for  German  products  in  real¬ 
ity  is  worth  two  dollars  as 
Canada  not  only  acquires 
quality  products  but  enables 
Wetstern  Germany  to  buy 
from  her,  wheat,  asbestos, 
iron  -  ore  and  industrial  pro¬ 
ducts  for  the  said  dollar.  In 
other  words  the^  dollar  spent 
for  German  goods  flows  back 
to  Canadian  industry. 

Ranking  first  among  Cana¬ 
dian  total  imports  are  ma¬ 
chines  which  indeed  consti-.- 
tute  the  most  important  mer¬ 
chandise  group  supplied  by 
German  industry. 

Chemical  Industry 
When  placing  orders,  the 
Canadian  industry,  however, 
should  not  forego  the  possi¬ 
bilities  offered  by  the  Ger¬ 
man  chemical  industry.  In  my 
capacity  as  President  of  the 
Association  of  the  German 
chemical  industry  I  follow 
with  greatest  interest  the 
striking  development  of  chem¬ 
ical  production  in  your  coun¬ 
try.  Canada’s  achievements  m  , 
this  special  field  are  of  great 
importance,  to  mention  only 
the  development  of  petro-  j 
chemicals.  Speaking  from  ex- 
I  perlence,  opportunities  are 
given  here  for  close  co-opers- 
j  tion.  Last  year  Canadian  im- 
'  ports  of  German  chemical  pro¬ 
ducts  amounted  to  $3.5  million 
and  therewith  increased  by 
I  14  per  cent  as  against  1953. 

I  In  view  of  the  considerable 
'  demand  of  Canadian  industry 
for  chemical  products  trade 
I  may  be  expanded  still  further 
j  to  the  nriutual  benefit  of  both 
I  trading  partners,  the  more  so 
as  German  deliveries  amount 
j  to  only  one  per  cent  of  Cana- 
j  dian  imports  of  chernical  pro- 
;  ducts  from  the  United  States. 

1  In  order  to  reach  the  Cana¬ 


dian  buyer,  German  goodu 
have  to  cover  the  distance  of 
the  Atlantic  ocean  and  if  they 
are  to  be  sold  in  the  Western 
Provinces  the  additional  dis¬ 
tance  of  a  continent.  The  Can¬ 
adian  International  Trade 
Fair  at  Toronto,  unequalled 
on  the  North-American  con¬ 
tinent,  gives  Canadian  buyers 
the  facility  of  studying  qual¬ 
ity  and  price  of  German  pro¬ 
ducts  in  their  own  country. 
German  firms  were  quick  to 
realize  this  chance  as  l« 
shown  by  their  steadily  In¬ 
creasing  participation. 

Furthermore,  a  great  num¬ 
ber  of  German  firms  set  up 
branches  in  Canada  which 
contribute  towards  facilitating 
business  by  establishing  direct 
contact  between  buyer  and 
supplier.  Many  firms,  more¬ 
over,  have  realized  the  im¬ 
portance  of  a  properly  func¬ 
tioning  service  and  the  main¬ 
tenance  of  stock.s  for  replace¬ 
ments,  etc.,  which  again  help 
to  meet  Canadian  require¬ 
ments. 

The  German  Consular 
Offices  in  Canada,  increasing 
steadily  in  number,  will  sup¬ 
ply  all  the  information  re¬ 
quired  pertaining  to  German- 
Canadian  trade.  Furthermore, 
Canadian  businessmen  should 
avail  themselves  of  the  ser¬ 
vices  offered  by  the  German- 
Canadian  Trade  Promotion 
Office,  195  Bay  street,  Toronto, 
telephone  EMpire  6-3306.  This 
organization  was  established 
for  the  specific  purpose  of 
furthering  trade  between 
Canada  and  Germany.  Its  staff 
is  dedicated  to  the  task  of 
acquainting  Canadian  buyers 
with  the  full  possibilities  of 
the  German  market  thereby 
contributing  towards  the  in¬ 
tensification  of  mutual  trade. 


AIRPORT 


DUSSELDORF 


Duisburg 


BUSINESSMEN, 

visiting  their  business  friends  in  Germany, 
when  they  land  in  Airport  Dusseldorf  ore 
able  to  reach  in  less  than  one  hour,  the  most 
importont  towns  in  Ruhrgebiet;  Duisburg, 
Mulheim,  Essen,  Remscheid,  Sol  ingen, 
Wupptertol,  Hagen.  Also  Leverkusen,  the 
site  of  the  famous  Boyer-Foctories  and, cen¬ 
ters  of  Textile  industry  in  Krefeld  ond 
Monchen-Glodboch, 

TOURISTS, 

who  ore  travelling  to  Germony,  book  for  air. 
transportation  to  the  Airport  of  Dusseldorf. 
From  this  sparkling  copitol  on  the  Rhine, 
which  it  is  worthwhile  to  see,  the  Roilwoy, 
Bus  or  Ship  lead  to  Cologne,  with  its  famous 
Cathedral,  and  further  along  the  romontic 
Rhine  over  Bonn  through  charming  vintage 
villages  to  South  Germany. 

Dusseldorf  Airport  is  the  door  to  oil  the 
beauties  and  spots  worthwhile  seeing  in  the 
Western  Germany. 


The  Coal,  Iron  and 

Steel  City 

...  .  ■ 

Here,  where  the  Rhine  and 
the  Ruhr  join  their  waters  is 
the  Home  of  the  Largest 
Iron  and  Steel  Industry 
and  the  Site  of  the  most 
Important  Inland  Port 
of  Europe 


You  reach  Dusseldorf  directly  hy 
TCA  from  Montreal 
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A  Traditional  Mediator  of  International 
Economic  Relations 

or  many  centuries  the  Hamburg  Exchange,  as  the  oldest  institution  of 
its  kind  in  Germany,  has  been  in  the  centre  of  Hanseatic  commercial 
life.  Since  1558  already,  an  own  large  building  has  been  at  its  disposal. 
In  Hamburg,  Germany’s  gateway  to  the  world,  the  exchange  is  naturally 
in  very  close  relation  to  all  those  branches  of  economy  which  are  serving 
foreign  trade. 

Dealing  in  securities  takes  place  here  within  the  large  scope  of  total  exchange 
business  in  Hamburg,  so  that  commodity  dealing  and  dealing  in  securities 
exert  a  productive  influence  on  each  other  and  create  a  favourable  basis  for 
international  business. 

The  worldwide  economic  relations  of  Hamburg  have  marked  the  Hanseatic 
Stock  Exchange  at  all  times.  They  easily  explain  the  special  interest  which 
was  and  will  be  taken  just  here  in  dealing  in  foreign  stock  and  foreign  bonds, 
and  also  that  the  Hanseatic  Stock  Exchange,  as  a  traditional  mediator  of 
international  economic  relations,  is  well  qualified  to  mediate  the  investment 
of  foreign  capital  in  German  securities. 

THE  HANSEATIC  STOCK  EXCHANGE 

HAMBURG 
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Artistic  Iron  Grill  Work 
Remains  a  Favoured  Product 


H'»w  [ovely,  woti.ieiful.  fan- 
tas'ic'  These  ext)re.ssl.}tis  *ie 
normal  whenever  one  sees  real 
works  jf  ir*. 

The  'heme  'aroperly  exi)res,sed, 
the  jhvious  virtuo-.ity  the  hite- 
restuii;  Jetjils,  the  over-all  order, 
of  i*sii;r»  -something  always  im-j 
pr-'sses  the  ohserver  forces  him 
to  express  h(s  admirilioti  j 

Nor  does  art  In  its  traditional! 
sense  only  hecome  impressive  in  j 
the  monumental,  t>e  it  In  painting  1 
or  n  sculpture  More  often  than 
not,  ttie  larije  and  small  item.s! 
of  every  day  life,  ttie  utilitarian' 
utensiLs,  may  find  our  approba-j 
tion,  because  they  please  and  be- i 
cause  one  may  acquire  them  andj 
enjoy  their  possession.  I 


Artistic  iron  workings  belong 
Into  this  cla.s.s  of  things  one  may 
like  and  own. 

All  metals  are  mailable  for  the 
purpose  of  art,  but  for  the  pur¬ 
poses  of  these  observations  we 
sfieak  only  of  iron  and  of  bron/,e 
After  their  di.scovery,  metals 
generally  were  first  used  for  piir- 
[wses  of  decoration  The  original 
amount  of  metal  available  was 
ii.sually  small  Even  iron,  in  its 
first  era  was  valued  higher  than 
gold,  since  then  the  need  for  de¬ 
coration  was  felt  much  more 
deeiily  th.m  that  of  armament 
Even  after  weapons  came  ml 
the  foreground  in  the  early  cen¬ 
turies,  the  desire  for  decoration 
was  still  so  strong  that  wea[»ons 
for  aggression  and  for  defence 


were  still  shaped  and  decorated 
to  plea.se  the  eye. 

This  wa-s  not  only  the  case  in 
the  ancient  days;  throughout  the 
middle  ages  and  indeed  almost 
into  modern  times  weatwns  were 
adorned  with  ornaments  and  even 
canons  carried  their  curious  de¬ 
corations  of  iron  or  of  bronze. 

Today,  the  same  metals  from 
which  the  world  makes  its  arms 
are  still  being  used  in  orn-ament- 
ition,  for  instance  andirons  in  ' 
the  fireplace,  mirror  frames.  | 
cli.airs  and  small  tables,  doors  and 
railings,  balconies  and  window 
grills 

Representative  buildings  have 
always  been  decorated  with  grill 
gale.s.  iron  or  bronze  grills  havej 
been  built  into  altars  and  chan-; 
ceU,  .-tructural  strength  has  al- 1 
wa.y.s  been  able  to  be  combined  j 
with  artistic  ext)rc.s.sioii  and  if  i 
this  form  of  art  has  found  its  besl  j 
expression  in  western  Germany  i 
it,  IS  not  only  a  segment  of  a  I 


tradition  but  a  living  art  today,  j 
as  the  illustrations  tiere  would  | 
indicate.  They  show  products  of 
the  Carl  Wylaiid  Art-Smith  Shops 
In  Cologne. 

Trade  Fairs  Are 
Trade  Builders  I 

Participation  m  foreign  : 
trade  fairs  is  a  gooii  way  to  | 
build  U|>  the  export,  trjile,  is  j 
the  Federation  of  German  In-  | 
dostry  has  found  out  A  Jeci-  j 
sioti  has  now  been  m.ide  to 
expand  these  activities  still  ) 
furttier  to  create  an  even  1 
greater  export  market  tlnn 
Ls  already  enjoyed.  j 

Ttie  original  list  of  tw'erity-  j 
seven  trade  and  industry  fans 
for  wtiicti  participation  had 
been  arranged  has  now  been 
expanded  to  thirty-two  for  the 
current  calendar  year. 


The  twenty-seven  include  of 
course  the  Canadian  Interna¬ 
tional  Trade  Fair  of  Toronto 
which  is  getting  underway 
next  Monda,y,  May  -JOth,  as 
well  as  two  industry  exhihi- 
tions  in  the  United  Statexs. 
tliree  in  Asia  and  tw'enty-oiie 
in  various  European  countrie.s 
It  IS  now  planned  to  have 
German  exliibits  also  at  the 
International  Fair  in  Trieste 
(Juiie-July  1.  at  the  Interna¬ 
tional  Fair  in  Bogota  (Novem- 
ber-Decemberi.  al  the  Indian 
Industrial  Exhibition  in  New 
Delhi  (October  -  December >. 
and  it  the  International  Fair 
m  Casablanca  (April-Miy) 

No  decision  has  been 
reached  yet  wheWier  there  will 
t)e  a  German  exhibit  also  at 
Che  Tturd  Pakistan  Intern  i- 
tional  Fair  in  Karachi  Tins 
fair  was  recently  postponc^i 
until  tile  fall. 
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In  the  Rhine- Ruhr  District 


lorgest  industriol  center  in  Western  Europe^  we  hove  supplred 
betfi  industry  and  popuiotien  with  leng-distonce  gos  ond  woter  for 
50  yeors.  This  meons  o  weofth  of  experience  in  ohtoining^ 
distribution  ond  use  of  these  elemenfory  necessities.  —  'And  this 
experience  is  yours  whenever  you  osk  our  experts;  they  wilD 
glodly  ossist  you  in  solving  your  own  problems. 
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Interested  In 

German  Bonds  and  Stocks? 


New  Buildings; 

Rhenisch-Westfalian  Stock  Exchange 
and  Chamber  of  Commerce  m 
Dusseldorf. 


Leading  in  German  Securities 

Write  for  Free  Literature 


Cologne  in  the  Service  of  The 
International  Economy 


Bf  0«.  MAX  AOENAUEK 
City  Director,  Cele^ne 


[■  Triiiy,  ColojjiKi  G<*r'<niiy  i 
city  CUiidius.  Mic  R»>- 
OMr«  empi}ri>r  ijav^  ttic  ci'y  iu 
rriStito  and  charter  iti  w)  A  D 
and  called 
i*.  Celnnia 
Claudia  Ara 
Aprippinen- 
sis 

C  Cl  >  h  i  a 
ji*7.  s()r  un^ 
t'r<>ni  a  R'>- 
in  a  n  aecd 
^dtcrc  the 
teutonic 
spirit  and 
Roman  cut-  eultiure  met  an 
impurtiant.  ’i>mmunit;y  has 
4i'uwn  i>p  cvliioh  has  at¬ 
tempted  in  accordanc?  euth 
Its  historical  responsihilities. 
to  he  a  hridge  botvceen  the 
peoples  Fortunately,  remark- 
ahle  builditigs  and  the  trea- 
sufies  af  art  have  survived 
here  through  all  the  centuries. 

Tfie  economic  is  ttie  viial 
element  in  this  city,  as  it  ha.- 
always  been.  Merchants  from 
ttie  British  isle.s  froni  France 
end  from  the  low  countries 
heie  met  the  traders  from 
Germany,  ha  arrange  for  hie 
commercial  intercourse  t>e- 
tween  soutti  and  nortti.  and 
east  and  west 

Due  to  its  situation  on  G-*r- 
niany’s  most  useful  and  most 
he.autifiil  river  C0I0311  •  he- 
oame  the  gieat  transi'  and 
commerce  center  of  ttie  area 

Native  handicrafts  have  in 
time  hecdme  the  big  industrie- 
of  today,  whose  products  are 
traded  throughout  tti»  wodi. 
A>  ttie  International  Trade 


Fair  in  Toronto,  tliey  ar.-  i  *- 
pre.-ented  again  this  yeai 
It  is  this  Trade  Fair  wliicti 
proves  that  only  when  tlie 
economic  forces  rid  fti.?m- 
selves  of  purely  local  mean- 
ing.s  can  lasting  economic 
w’clfare  be  provided 
The  fairs  and  enhilntions 
held  in  Cologne  are  establish¬ 
ed  on  this  same  principle 
Cologne.  where  the  main 
European  traffic  arteries  nie*t 
may  well  be  regarded  as  tlis 
center  of  the  main  German 
consuming  area  conifnisiiig  Id 
million  people, 

Ttiis  concentrated  consumer 
demand  has  cieated  industrial 
strong  points  which  find  their 
expression  in  the  Cologne 
fairs  and  exhibitions  These 
are  characterised  by  the  wide 
diversity  of  products  showui. 
The  Household  and  Steelwaies 
Exhibition  for  instance  pro¬ 
vides  a  complete  picture  af 
the  total  German  productivity 
in  the.se  lines. 

The  Textile  and  Clothitig 
Exhibition  provides  for  botli 
dome.slic  and  foreign  exhibi¬ 
tors.  The  Furniture  Fair  unites 
every  second  year  all  well 
known  concerns  in  this 
branch,  representing  all  parts 
of  the  furniture  industry 
Continuous  specialisation  lias 
gained  for  these  exhibitoins  an 
increasing  importance  and 
they  are  attended  by  tlie  m.ist 
productive  industries  IVoiii 
Europe  and  from  overseas  is 
well. 

This  is  particularly  tiic*  of 
the  "Photo-Kino  Koelii,"  ttie 


world's  biggest  photographic 
■•xhitiition  which  will  be  held 
for  Che  fifth  time  in  195tf 

Emphasizes  Export  Trades 

The  excellent  and  inter¬ 
national  character  of  this  ex¬ 
hibition  naturally  emphasizes 
the  exiiort  trades.  Numerous 
Canadian  visitors  have  taken 
with  them,  the  last  time,  an 
impression  so  favorable  that 
they  may  certainly  be  expect¬ 
ed.  next  year,  to  be  present 
again  at  the  •Meeting  Place 
of  Photography.” 

Canada  will  also  be  offered 
an  exceptional  variety  of  high 
class  foods  at  the  forthcoming 
ANUG.A,  the  exhibition  of 
food.stuffs.  liqueurs,  and  simi¬ 
lar  items  and  numerous  Can¬ 
adian  imports  have  already 
signalized  their  intenti'in  t<» 
be  present. 

I  naturally  hope  that  in 
ocher  fields  a.s  well,  notably 
in  the  matter  of  tourist,  the 
relations  between  Canada  and 
Cologne  will  continue  to  be¬ 
come  stronger.  The  big  Inter¬ 
national  Congress  of  the  Am¬ 
erican  College  of  Chest  Physi¬ 
cians  will  be  held  here  in 
lfto6.  Canadian  diK’tors  whose 
fame  is  well  known,  particu¬ 
larly  through  the  discoveries 
of  insulin,  among  others  are 
also  expected  to  be  present 
here  in  large  numbers. 

The  International  Trade 
Fair  in  Toronto  will  emphasise 
once  again  the  remarkable 
economic  development  of  Can¬ 
ada  which,  through  the  de¬ 
velopment  of  raw  materials  in 
its  soil,  has  become  one  of  the 
big  industrial  countries  of  thei 
world. 

Is  not  Toronto,  in  the  langu¬ 
age  of  the  Huron  Indians.  1 
"Meeting  Place?”  A  place  for 
the  friendly  meeting  of  man 
with  man  and  of  coiiiitry  with 


Gauss  Centenary  Features 
Year  at  Goettingen  University 


Even  in  our  scientific- 
minded  era  the  popularity  of 
niatheiiutics  has  hardly  in¬ 
creased  Many  a  well-edu¬ 
cated  person  would  be  at  a 
toss  to  name  the  greatest 
mathematicians  of  modern 
times,  although  some  of  these 
are  men  whose  significance 
for  science  matches  that  of  a 
Euclid  or  an  .Archimedes. 

One  of  the  few  who  is  per- 
tiap.s  more  widely  known  is 
Karl  Friedrich  Gauss,  who.se 
deatii  one  hundred  years  ago 
was  recently  commemorated 
not  inly  at  the  University  of 
Gottingen  but  by  some  of  tin 
greatest  societies  of  scholars 
in  tlie  world. 

Wuti  almost  playful  unerr- 
iiigness  his  genius  was  able  to 
ilt.ack  and  solve  the  most  dif¬ 
ficult  problems.  At  the  age 
of  nine — son  of  a  Brunswick 
craftsman  —  Gauss  and  his 
classmates  were  set  the  task 
of  adding  together  all  digits 
from  1  to  (50.  the  teacher 
hoping  »■)  occupy  the  children 
a  whole  hour.  After  a  minute 
or  two.  however,  young  Gauss 
riresenfid  the  correct  result. 
Magic'  No  —  an  intuitive 
gi'a.sp  of  a  mathematical  law. 
If  the  first  and  last  digits  are 
(irogressively  added  -1  •  (50, 

2  t  >0.  d  -  .18.  etc.--  ttie  re¬ 

sult  IS  ill  every  case  61.  Since 
ntiere  are  30  such  pairs  of 
digi's  between  1  and  60,  the 
answer  is  .30  X  61  —  1,830. 


I  certainly  wish  all  the  suc¬ 
cess  to  ttiis  meeting  place  in 
Toromo.  the  eighlh  Canadian 
International  Trade  Fair. 

Dr.  Max  Adenauer! 


Wtien  he  was  10  years  old. 
Gauss  solved  a  geometrical 
problem  which  had  been  an 
open  question  since  ancient 
times  -At  22.  his  doctor’.a 
thesi.s  contained  proof  of  the 
fundamental  proposition  of 
algebra  —  pr-oof  which  great 
matliematicians  like  Euler 
and  Lagrange  had  s<ouglit  in 
vain 

Discovery  on  Discovery 

Discovery  followed  discov¬ 
ery  At  5*1.  Ciauss  was  profe.s- 
sor  .if  matliematics  at  Gottin¬ 
gen  and  dirzci'Or  of  the  oto- 
sei'vat-ny  (unit  according  ho 
his  plans 

Tlie  mam  priiici|iles  of  his 
metliod  of  calculating  plane- 
tarian  ortiits  is  still  used  toy 
all  astroii.oniers.  The  method 
was  put  to  the  test  at  the 
turn  of  ttie  year  1800-1801, 
when  the  minor  planet  Ceres 
was  seen  from  Sicily  on  New 
Year's  Eve  but  disappeared 
from  view  after  a  few  days 
Ten  months  later  it  was  seen 
again  at  ttie  exact  spot  where 
Gau.ss  had  calculated  it  would 
be 

As  a  ttieorist  in  physics  his 
aocomplistimeiits  were  of 
equal  importance.  In  the  sys¬ 
tem  of  -lectric  and  magnetic 
units  wliicti  he  set  up,  1  unit 
•of  magnetic  induction  now 
bears  bis  name  internation¬ 
ally 

However,  with  the  humility 
of  tlie  truly  'wise,  this  great 
scientist  one  year  before  his 
deatti  wrote  in  a  letter  hi 
Alexander  v*)ii  Humboldt: 
“Nature  lias  more  means  it 
her  disposal  than  we  mior 
humans  can  Ijegiii  to  gra.sp."  ^ 


IN  BISCUITS 


ITS 


BAHLSEX^S 


FIRST! 


When  you  care  enough  to 
serve  the  very  best .  - . 

serve  BAHLSEIV’S! 


Th«  'syimbot  of  unquestionable 
leadership  for  generations, 

is  now  ovoiloble  in 
most  centres  ocross  Conod'*  ^  e"' 
with  a  distribution  that 
is  widening  from 
day  to  day,  / 

I 

W hartii’iir  yi>ij  .v/iop  o.s/t  %> 
fur  (trtfi  try  r^'\ 

v.s 

You’lt  bti  iil'i'i  ytu  did 

and  find  yaanetf  cam-  ,0. 

hoctc  frir  mare  .  .  . 
and  rnara  and  mare  I 


.sfartingly  different 

,  ,  .  artheUevahly  ^oodt 


ami  ditirihrati^  im  C'9iar»»4iw  Iff 

Imported  Delicacies  Limited 
636  St.  Paul  W,  Mamtreal 
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The  Lnft 
Hansa . . . 

(Continued  from  Page  G-4) 

and  soon  extended  its  service 
to  Madrid,  Stockholm  and  the 
Canary  Islands.'  In  the  first 
year  trial  flights  were  made  to 
Moscow  and  Pekin  using  the 
trimotored  Junkers  G24.  At 
the  end  of  1926  the  Lufthansa 
possessed  120  aircraft.  During 
the  thirties,  lines  were  opened  i 
to  South  America  and  the 
Near  East  and  in  1939  sched¬ 
uled  flights  to  Bangkok, 
Hanoi,  and  Shanghai  were 
begun.  In  Europe  the  net  - 
work  included  also  Oslo,  Hel¬ 
sinki,  London,  Paris.  Rome, 
Athens,  and  Istanbul.  Passeng¬ 
ers  carried  in  1939  numbered 
277  thousand  and  distance  cov¬ 
ered  totalled  12  million  miles. 
The  carrier  of  the  late  prewar 
period  wa.s  the  familiar  JU-52, 
still  in  use  in  widely  scattered 
parts  of  the  world. 

Lufthansa  will  probably  not 
show  a  profit  for  some  time. 
Fixed  expenses  are  necessarily 
high  and  the  operating  break¬ 
even  point  probably  cannot 
be  achieved  with  much  less 
than  20  aircraft. 

Mr.  Bongers  believes  t'hat 
it  should  be  possible  to  cover 
costs  by  realizing  about  100- 
120  million  tons/kms  and  this 
could  be  achieved  by  a  fleet 
of  about  20-24  planes.  In  a 
recent  statement  he  announced 
that  a  capacity  of  90  million 
tons/kms  would  be  reached  by 
1957.  This  repreesnts  about 
one  bilion  passenger  kilcm^ 
etres  or  double  the  capacity 
of  the  old  Lufthansa.  The  in¬ 
itial  overseas  schedule  of  six 
flights  weekly  to  New  York 
is  expected  to  be  increased  to 


12  in  1956  and  to  include  con¬ 
nections  to  Rio  de  Janeiro  and 
Buenos  Aires.  The  Director 
said  also  that  once  the  German 
airline  becomes  firmly  estab¬ 
lished  in  overseas  traffic,  the 
Lufthansa  will  increase 
strongly  in  the  inner-European 
air  net  which  at  present  pro¬ 
vides  a  turnover  of  about 
DM300  million  for  foreign  op¬ 
erators  in  West  Germany 
alone. 

Financing  of  the  Lufthansa 
has  been  done  chiefly  through 
federal  funds.  Of  the  DM50 
million  basic  capital  estab¬ 
lished  in  August  1954,  85  per 
cent  has  been  taken  over  by 
the  Federal  Government. 
Other  shareholders  include  the 
province  of  Northrhine-West- 
phalia,  travel  agencies,  insur¬ 
ance  companies,  banks  and 
other  firms.  Additional  cag- 
ital  is  provided  by  deprecia¬ 
tion  reserves  (DM7-6  million), 
a  Bundespost  loan  (DM15  mil¬ 
lion),  and  bank  loans  (about 
DM26,3  million),  and  eventu¬ 
ally  from  operating  revenues. 
Although  private  participation 
is  encouraged  the  response  has 
not  been  very  great,  chiefly 
because  of  the  obesure  divid¬ 
end  outlook.  It  is  hoped  that 
investors’  interest  will  in  - 
crease  with  the  proposed  rise 
in  share  capital  by  DM75-80 
'million.  The  eight  planes  which 
will  be  put  into  operation  will 
require  an  expenditure  of  ap¬ 
proximately  DM69  million,  in- 
‘cluding  spare  parts.  The  grant¬ 
ing  of  long-term  credits  by 
the  American  suppliers,  pay¬ 
ment  to  continue  until  1960, 
has  simplified  the  financing  of 
these  purchases.  A  German 
financial  institution,  however, 
has  been  preparing  to  substi¬ 
tute  a  German  internal  credit 
for  the  American  credit.  Per¬ 
sonnel  costs  alone  will  amount 


to  more  than  DM10  million  | 
by  the  summer  of  1955.  j 

The  re-establishment  of  the 
Lufthansa  is  partially  a  ques-  | 
tion  of  prestige  and  therefore  ! 
not  directly  related  to  the 
present  competitive  situation 
in  the  industry.  It  will  be  the 
29th  airline  to  use  the  Frank¬ 
furt  airport.  Many  observers 


believe  that  the  economic 
problem — unnecessary  duplic¬ 
ation  of  services  —  could  be 
solved  by  the  establishment 
of  a  European  air  traffic  pool 
under  which  traffic  would  be 
shared  on  an  equitable  basis 
which  would  bridge  national 
boundaries. 

West  German  insurance 


I  companies  are  looking  forward 
^  to  increased  sales  of  passenger 
insurance  and  are  co-operating 
closely  with  the  new  airline. 
'  A  group  of  49  insurance  com¬ 
panies  already  holds  shares 
in  Lufthansa  and  the  Convair 
aircraft  already  available  are 
j  covered  by  German  under¬ 
writers. 


AT  THE  INTERNATIONAL  TRADE  FAIR  TORONTO  1955 

HALL  E3/ STAND  3171 


MINING  PLANTS 
MINING  MACHINERY 
IRON  AND  STEEL  PLANTS 
BLAST  FURNACES 
CONVERTERS  OXYGEN-BLOWN 
SINTERING  PLANTS 
INDUSTRIAL  PLANTS, 

OF  EVERY  KIND 

GUTEHOFF 

STERKRADE  AKTIENGESELLSCHAFT  - 


TURBO  COMPRESSORS,  TURBO  BLOWERS 
''MAULWURF^-TYPE  HP  GAS  CIRCULATORS 
STEAM  TURBINES,  TURBO  ALTERNATORS 
CHEMICAL  PLANTS 
APPARATUS,  FILTERS 
CEMENT  MAKING  PLANTS 
CEMENT  MAKING  MACHINERY 
CRUSHERS 

NUNGSHUTTE 

STERKRADE  WORKS  -  GERMANY 


Conodion  Representatives; 

TRANSOCEAN  MACHINE  CO.  INC,  267  DUNBAR  AVE.,  MONTREAL  16,  P.Q 


6  30  THE  FINANCIAL  TIMES,  MAY  27,  1955 


GERMANY 


o/  fi'c'i^ccr 


In  this  cent'jr/  of  moforisafion,  the  name  of  BOSCH  is  closely 
bound  up  with  the  development  of  electric  motor  vehicle  equip¬ 
ment.  It  is  o  name  which  has  always  been  among  the  first  and 
foremost  to  be  included  in  any  new  chapter  recorded  in  the 
individual  phases  describing  the  development  of  the  motor 
vehicle.  Fifty  years  ago  it  was  the  high  tension  magneto  —  to- 
doy  it  Is  direct  gasoline  Injection  that  have  opened  new  possi¬ 
bilities  ond  imparted  new  impulses  to  automotive  engineering. 
With  attention  constantly  focussed  on  the  demands  and  require¬ 
ments  of  practice,  BOSCH  keeps  developing  the  products  of  its 
widely  ramified  programme  with  a  view  to  maximum  safety 
and  durability,  thus  providing  the  customer  with  the  best  results 
of  modern  precision  mass  production. 

from  the  outset  BOSCH  products,  in  keeping  with  the  will  of 
Robert  Bosch,  founder  of  the  world-renowned  enterprise,  hove 
reflected  the  demand  for  high  quality  and  precision  as  a  para¬ 
mount  principle  and  supreme  law,  and  It  Is  for  this  reason  thot 
they  hove  gained  confidence  ond  fame.  Thus,  pioneering 
ochievements  and  top  products  In  all  sectors  of  the  BOSCH  pro¬ 
gramme  for  many  decades  have  been  carrying  this  name  all 
over  the  world,  as  a  holl-mark  of  both  value  and  quality. 


BOSCH  Auto  Electric  and  Motorcycle  Equipment 
BOSCH  Spark  Plugs 
BOSCH  Batteries 

BOSCH  Diesel  Injection  Equipment 
BOSCH  Gasoline  Injection 

BOSCH  Universal  and  High  Frequency  Electric  Tool* 

BOSCH  Building  and  Installation  Hammer* 

BOSCH  MP  Capacitor* 

BOSCH  Oil  and  Grease  Lubrication  Pump* 

BOSCH  Workshop  and  Testing  Equipment 
BOSCH  Refrigerators  and  Cooling  Systems  For 
Domestic  and  Industrial  Use 
BOSCH  Kitchen  Machines. 

These  represent  the  main  Items  in  a  comprehensive  manufactur¬ 
ing  programme. 

BOSCH  products  have  stood  up  to  every  test  in  five  continents. 
They  have  always  been  among  the  leaders  under  their  symbol: 
The  Magneto  Armature  within  the  Circle. 


For  complete  information,  contact 

ROBERT  BOSCH  (CANADA)  LTD.,  5767  Monktand  Ave.,  Montraal  28 


BOSCH  0 


Soles  and  Service  Representatives 

for  products  manufactured  by  ROBERT  BOSCH  GMBH.,  STUnCART,  GERMANY 


Hamburg — Link  Between  Canada 
And  the  Federal  Republic 
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Th«  Ifitei- 
r<  <<  t  i  o  n  €<  1 
Ti»d€  Fair 
in  Toionto  ^ 
prompt*  us 
n  e  r  e  in 
Hambuig  to 
point  out 
I  he  impoi  - 
rant  part 
played  by 
Hamburg  in 
trade  tela- 

Kcnalor  I 

tween  Can-  | 

ada  a  n  d  j.iiIks 

Weft  e  in 
Germany 

TTioise  who  Jiie  not  fami¬ 
liar  with  that  jo'lc  of  Hamburg 
will  be  .‘•uipiJiCd  to  learn  from 
relevant  s?tati.stjcs  that  Ham¬ 
ming  not  e>nJy  has  the  largest 
abseOiite  share  in  West  Ger¬ 
man  trade  with  Canada— there 
is  nothing  erttiaoidinary  in 
this  c-orisideiing  the  impeirt- 
ance  <if  the  Hamburg  port— 
but  that  Hambuig’s  shaie  ex¬ 
ceeds  the  ave»age  m  sc  far  as 
trade  with  Canada  is  con¬ 
cerned  This  IS  due  to  the  fact 
that  Ham  bur  gV  location  is  ! 
particularly  favourable  for  ! 
this  trade  The  above  will  i 
cause  nc  surprise  to  the  Ham-  j 
burgers  themselves  since  the  | 
importance  of  the  Hamburg 
port  for  overseas  iraffit  is 
traditional 

It  does  not  seem  necessary 
tc  comment  upon  the  fact  that  j 
traffic  between  Hamburg  and 
Canada  tooik  a  continuous  and 
at  times  impetuous  upward 
trend  during  the  past  few 
years.  In  1$54  more  than  300 
vessels  of  a  tonnage  of  ap¬ 
proximately  000,000  NRT  were  ! 
registered  in  Hamburg  coming 
from  Canada  or  leaving  for 
Canada;  in  1050  the  number 
was  100  only  There  are  now 
seven  regular  shipping  lines  j 
bound  foi  Canada  whosw  shipe  ^ 
made  190  trips  to  Canada  in 
1054;  there  were  leas  than  60 
in  1050.  It  may  be  interesti'nj? 
to  mention  in  this  connection 
that  after  the  war  for  the  first 
time  a  German  line  took  the 
route  St.  Lawrence,  Great 
I.akes.  Quebec,  Montreal  Tor- 
onte.,  Chicago 

It  is  pleasant  tc  note  that 
by  now  the  pre-  war  volume  of 
Hamburg  shipping  line  con¬ 
nections  With  Canada  has  been  I 
greatly  exceeded.  This  is  ap-  j 
parent  from  the  port’s  turn¬ 
over  figure*.  In  1030,  66,000 
tons  of  goods  coming,  from  i 
and  going  te  Canada  were 


By  Senotor  for  Iconomic  Affoirs 
PAUL  LUIGS,  Hambury 

tran.c-shipped:  in  1&54  the 
figure  was  400.000  tons.  Grain 
if  the  most  important  item  of 
commodities  coming  from 
Canada,  the  largest  species 
being  wheat  which  accounts 
for  two  thirds.  Other  impor¬ 
tant  items  are;  asbestos,  paper, 
copper  ore.  .skins  and  furs. 
Among  the  commodities  sent 
to  Canada  the  most  impor¬ 
tant  Items  are  cement  'ap- 
proxitpalely  .10  per  ceuti  and 
potash  fertilizers  (approxi¬ 
mately  25  per  cent'.  Other 
noteworthy  items  are:  glass 
and  gla.ssware.  machinery, 
textiles  and  toys. 

Surprising  Variation 
The  following  comparison 
Indicates  that  the  Hamburg 
port  is  of  particular  import¬ 
ance  for  exports  to  Canada; 
w’hil.st  in  the  ca.se  of  imports 
the  Hamburg  share  in  West 
German  imports  from  Canada 
is  not  much  larger  than  the 
Hamburg  share  in  total  West 
German  foreign  trade  tap- 
proximately  27  per  cent), 
figures  are  surprisingly  dif¬ 
ferent  in  the  case  of  exports; 
although  on  an  average  20 
per  cent  only  of  West  Ger¬ 
man  expoiL*  are  done  through 
Hamburg,  more  than  half  of 
West  German  exports  to  Can¬ 
ada  are  done  via  Hamburg.  It 
seems  fair  therefore  to  call 
Hamburg  the  West  German 
port  of  exports  to  Canada. 

Not  only  traffic  facilities  in 
Hamburg  but  also  foreign 
tiade  agents  resident  in  Ham¬ 
burg  are  of  great  importance 
to  Canada.  Hamburg  export¬ 
ers  exported  commodities  to  a 
value  of  approximately  15 
million  DM.  to  Canada  in  1054: 
Hamburg  importers  imported 
over  the  same  peiiod  goods 
to  a  value  of  more  than  DM. 
50  million.  It  is  also  interest¬ 
ing  to  note  that  while  Cana¬ 
dian  foreign  trade  as  a  whole 
decrea.sed  by  approximately 
seven  per  cent.  Hamburg  ex¬ 
ports  to  Canada  increased  by 
56.  per  cent  and  Hamburg  inn- 
ports  from  Canada  by  36  per 
cent. 

Hamburg  foreign  trade  re¬ 
presentatives  have  every  rea¬ 
son  to  be  proud  of  this  devel¬ 
opment  since  The  Canadian 
market  is  not  an  easy  market. 
The  results  are  mainly  due  to 
an  intensive  market  research 
and  excellent  co  -  operation 
with  Canadian  business 
friends.  The  results  count 
.double  because  special  ob¬ 
stacles  had  to  be  overcome, 


W.  German  Oil  Deposits 
Greater  Than  Estimated 


Wesi  Germany’s  oil  deposits 
amouril  to  roughly  66  5  million 
tons,  actoiding  tc  an  estimate 
made  by  f^^e  Office  for  Soil 
Reseaicij  al  Hanover  in  con- 
j  unction  wrth  West  German 
oil  companies.  The  figure  only 
includes  suoh  oil  deposits  be¬ 
low  ground  which  (have  been 
definitely  established  or  whose 
existence  can  be  assumed  with 
a  high  degree  of  probability. 

Ascertained  oil  deposits  in 
the  Federal  Republic  have  in¬ 
creased  by  roughly  20  per  cent 
compared  tc  the  last  estimate 
made  »  year  ago  The  new 
eij  finds  in  the  region  of  Gif- 


horn  hear  Hanover  iHankens- 
bottel),  Orrel-South)  and  near 
Brunswick  tRuhme,  Meerdorf, 
Vechelde)  account  for  a  6  mil¬ 
lion  ton  increase  in  the  West 
German  oil  reserves.  Other 
finds  between  the  rivers  Ems 
and  Weser  are  expected  to 
yield  another  4  million  tons. 
The  newly  discovered  Bavar¬ 
ian  oil  fields  in  the  foothills 
of  the  Alp*  CAmpfing  and  Isen 
ea.st  of  Munich!  are  for  the 
time  being  estimated  at  200,000 
tons  but  geologists  stress  that 
this  is  a  very  cautious  esti¬ 
mate  and  that  the  eventual 
figures  might  prove  more  fav¬ 
ourable. 


I  i.e.  proximity  aixl  p-iuchasing 

j  power  of  the  Uuite^l  States, 
and  certain  pi  ionties  aceorried 
to  other  countries. 

Increased  turnover  figmes 
for  all  types  C'f  commealities— 
consumer  goods  aie  a  .favourite 
item  for  Hamburg  expoitei.s — 
are  largely  due  to  the  estab¬ 
lishment  eoicsignmeot 

stores.  The  favouiable  elfecLs 
of  the  latter  tnduceel  rpiite 
a  number  of  Hambmg  export 
houses  and  rndustrial  firms 
to  establish  then  own  branch 
plants  in  Canaria  Tltey  did 
thus  in  CO  -  opeiation  w*t.b  a 
Canadian  fiim  Tt»e  Hamburg 
branch  plants  m  Canaria  are 
mainly  engagrri  in  trarle  with 
machines  ol  all  kmrls,  torrls, 
bicycle  accesMii  le.s,  electro  and 
Diesel  moloi.s,  ineilital  in.stru- 
ments  and  cosmetir's;. 

In  conclusion  1  shrrnhl  men¬ 
tion  another  tactoi  which  has 
favourabl.v  jntliu‘ncr>d  the 
Hamburg  Icieign  trade:  th« 
International  L'lailc  Farr  in 
Toronto.  The  Hamburg  exhi¬ 
bitors  who  have  been  visiting 
this  Fair  for  year.s,  consider 
it  as  an  oppC'itunity  rather  to 
acquire  a  maj  hel  for  their 
goods  and  tc  make  contact.*; 
with  intereslerl  paities  than  a.* 
a  trade  fair,  although  neaciy 
all  of  the  iiems  exhiiutcrt  are 
for  sale  at  rhe  Fan 

In  view  ol  the  btg  rnriustrrat 
projects  scbedtiieil  by  Canada 
Hamburg  is  10i>king  focwarcl 
to  a  further  devetopineid  and 
expansion  <•!  liiate  relation!! 
between  Canaria  arul  Hiu«- 
burg. 

From  Dr,  Erkort,,, 

(Continued  fir>m  page  G-.*) 

While  the  first  irst  of  rlotlar- 
area  products  wiucii  cmrirl  4>e 
imported  without  riuantitative 
limitations  meant  for  Canada 
a  liberalisatiorj  of  ouiy  366% 
of  private  imports  r  beginning 
of  1954,),  the  setr»n«l  tist  of 
November  of  lt'54  raisr'd  this 
freedom  from  quaittitative  ti- 
mitations  t<  63 1%.  Ftnt.*»er 
possibilities  for  private  im¬ 
ports  from  Canaria  irave  beer) 
provided  for  m  tiu  third  tint 
published  t-nly  a  few  weeks 
ago. 

The  liberaiishfon  of  Ger¬ 
man  import  pi'iieies  can  toe 
speeded  only,  rd  r-otuse,  in 
the  same  measure  rn  wiricb  ft 
is  possible  f<*r  tire  Fertecirl 
Republic  te  lerirtce  its  stitl 
existing  trade  defied  with  the 
dollar  countries  by  tujfber  in¬ 
creases  in  export* 

Canada  is  irj  tiic  fortunate 
position  of  having  to.i  riisposial 
foodstuffs  anrl  raw  rnatetiaif; 
on  which  the  Fe-rteial  Hefnib- 
lic  has  to  depenri.  Tims  we 
imported  from  Canaria  goods 
valued  at  $94  rniltiorrs  rn  1964, 
and  almost  hall  of  this  v/as  in 
the  form  of  induslnal  i-emuno- 
dities.  Important  among  these 
were  iron  r-ie,  t-oppci  aruj 
lead  ores  aruJ  r  r>nce-rtti  irte*. 
wood  pulps,  p-apei  and  pape'i’ 
board,  etc. 

In  addition  r-T  cr>iusc,  since 
some  of  the  rrii>s1.  irnportartt 
agricultural  aieas  of  Germany 
have  been  le-st,  ttic  F'crieial 
Republic  wjil  ct>ritinuc  to  be 
one  of  Canaria’s  irnpoitaert 
customers  fri  agricultural 
products. 

German  expriits  to  Canaria, 
on  the  other  tiaiui,  in  *954 
were,  at  $41$  wuitiorrs  iess 


Krupp  Looks  After  His  Own;  Workers"  Home!  in  tssen. 


than  half  -if  the  imports  from 
Canada. 

However,  since  offerings  of 
German  pro-luci-s  is  increasing 
steadily  in  Can-jda  I  am  ex¬ 
pecting  with  confidence  that 
additional  possibilities  for  the 
sale  of  such  pi'jducts  may  be 
found  in  Canada. 

At  the  moment  more  than 
WK)  different  products  are 
finding  a  market  in  Canada. 
In  addition  to  cellulose  pio- 
ducts.  cemeni.  chemicals  and 
rolling  mill  products,  there  is 
a  goe>d  expoil  to  Canada  of 
the  products  of  the  precision 
and  machinery  industries. 

With  her  traditional  export 
products,  tlie  Federal  Repub¬ 
lic  is  competing  in  Canada 
with  almost  all  industiial 
countries  of  the  world.  It  is 
ft>r  this  reas'in  that  our  in¬ 
dustry  aii-i  -rur  commerce 
continue  to  demonstrate  to 
interested  Canj-li-ans  the  pos¬ 
sibilities  of  quick  delivery  of 
goe>d  products,  for  instance 
through  the  parncipation,  in- 


creastng  ove-ry  year  u.  t-iu 
Canadian  International  Tiade 
Fair.  While  in  )»f,S2,  ttieic  itad 
been  456  rejir«-s»-nlatives  of 
Gei  man  imlnsiiy  tiy  itu  ♦•nd 
of  last  year  this  figure  iias 
J  isen  (o  over  1,34H: 

)  regarrl  it  as  a  f'ailir-ulai  ty 
tiopeful  .sign  that  Itu  r-xpru-t 
values  of  industiial  fuorluet* 
aie  moving  rteadilj  opwairts 
7'he  rVilera)  Refuiblit  is  nr>l 
inteiesteel  in  tempoiaiy  shaii 
.'ISOS  of  export  values  t'lil  la¬ 
ther  in  a  tiealthy  r•lrle^ly 
giov/th  of  sales  v/hir-ti  ran  ii» 
f.ttierl  orgaoically  inl.r-  Can¬ 
aria's  tiarle  lelatinns  v/jtii  tier 
other  partnei.*  in  ttie  wrolil 
economy. 


Asbestos  Goods 
Output  Soars 


Frankfurt.  —  Production  of 
asbestos  and  rubber  asbestos 
goods  in  West  Germany  -a.st 
year  showed  a  marked  in¬ 
crease  over  the  previous  year. 
Output  soared  from  11.945 
tons  worth  SO.-i  million  marks 
r$14.4  million)  to  nearly  26.- 
OOC  tons  worth  almost  85  mil¬ 
lion  marks  f$29.2  million*. 

Development  of  exports  last 
year  showed  that  higher  sales 
on  the  domestic  market  chief¬ 
ly  contributed  to  the  general 
rise  in  rhe  industry's  uirn- 
a'ver. 

Exports  of  asbestos  goods, 
except  brake  and  gear  linings, 
rose  from  t.7:i6  tons  worth 
7,037.(X)0  marks  in  19.13  to  2.054 
ions  worth  S.498.000  marks 
last  year 

’Hre  mam  foreign  buyers 
were  Brazil  *.>46  ions  worth 


1,613,000  marks).  Aigentrna 
•  204  tons  worth  ).274i.O*K) 
marks)  and  Denmark  rl6? 
tons  worth  345,000  marks) 
Exports  of  brake  and  gear 
.linings  amounted  it  3tf  )<*«s 
last  year.  Italy  and  Aigentrna 
were  the  priru-rpaJ  true-ign 
buyers. 

Froduction  nf  astoesioe  <e- 
rnent  gooels  a  hit-  marie  «e>n*rel- 
eiable  progress.  It  rnrie-ase-d 
from  ♦,107,000  square  meteie 
fon  the  basis  of  .“hee-ts  r*t  six 
millimeters  thickness)  we*rtto 
35,6i7,0M  '  airarke  in  1963  M; 
>1,215,000  square  mc-reis  w«>rth 
10,446,000  maiks  Iasi  year. 

ASBESTOS  FSOritK'fS 
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Capital  Investment  in  Canada 
Shows  Significant  Expansion 


Oftaw3--Of  jII  German  cap¬ 
ital  inveatments  m  the  dt>llar 
area.  Canrdi  iccounted  for 
about  .50',  is  >f  .Iul.v  Isi  1954. 
This  is  equil  t<>  sbout  10',  of 
all  GermiM  Oipital  investments 
abroad. 

Both  in  tire  form  of  subsiri- 
iaries  and  m  partnership  with 
existing  Canadian  companies. 
st>me  fifty  '-ri-iing  and  manu¬ 
facturing  countries  in  Bhe  Fed¬ 
eral  Republic  have  now  estab¬ 
lished  branches  in  this  countiy 
since  195'2 

The  average  amounts  invest¬ 
ed  in  this  manner  per  annum 
TKiw  stands  al  better  than  $4 
millions. 

Included  in  the  exceptional 
variety  of  enterprises  are  suck 


tlive.isificd  ifidustne*  a#  toy 
in.'tnuffK'tureis,  steel  nutts 
The  mrmber  of  dtieci  le-p- 
icscntatives  and  sales  rngaoiz- 
idion  has  alsr  shaiply  m- 
r-ieaserl  in  the  fiast  fe-w  years, 
..nrl  particularly  ir.  19.14  Wheie 
There  were  some  Wk-  G*-i  man 
jnoducts  repieserited  at  the- 
end  of  1953,  a  year  lalei  r*ie- 
number  bad  grown  tr  1.399. 
Intpoitant  sales  <>rganiziitir.is* 
(have  been  buih  uj  paiti<-uiai- 
ly  for  the  machinery  A  erjuip- 
ment  industries,  the  automo¬ 
bile  inriustjy  for  both  low  ami 
high  priced  cars  and  steel 
fabricating  industries  Ti,e  lar¬ 
gest  of  subsidiary  e.vtab*u<h- 
rnehts  so  far  ie  the  pipe  )»u*l 
now  tutele*  consti  uctloi,  it-  »*ie 
Vancouyvi'  roea 
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Munich— The  City  of  the  Arts  and 


M<inioh  m.nr  niK  left  Hit 
of  injr  discussion  i»f  German  | 
cities  which,  wifhin  r.lie  liin- 
itas  of  a  r<>Mn<i-ii|t  »f  (Kist-war  j 
•cc amplishmeiits.  niay  he  lis- 
eu-ssed  in  as  well  -  kno^n  a 
pnhlication  as  The  Financial 
Tinaes  of  Montreal.  Canada 
For  Munich  is  characteristic  j 
of  Dhe  reccanstruction  of  Ger¬ 
many 

Aside  from  the  two  cite- 
stales.  Hanihuri;  and  Berlin. 
Munich.  Ba>/aria',s  capital  city 
has  now  i>rown  ixa  tae  'he  lar-  j 
gest  of  the  German  'ii'taan 
omniunities,  with  >4i>.'>ili)  (oer- 
sons  living  and  creating  witli- 
in  Its  confines  I 

Happily  Munich  is  .still  a 
concept  to  he  .•herished  toy 
alt  the  world  .A'  all  'ime.s  * 
this  city  an  the  river  Iser  ha#  | 
been  i  magnet  for  interna¬ 
tional  travellers,  tiecause  of 
it#  rank  as  a  city  af  the  arts  | 
and  of  ihe  amence-s  Genera- 
t|i>ns  af  painters  and  sculp- 
t«ars  have  sprung  from  Ps  .Aca¬ 
demy  af  the  Creative  Arts.  | 
•nd  nobody  has  ever  denied 
its  internaiional  fame  as  based 
on  the  life  .>f  music  and  the 
theatre 

Noi  was  It  all  lust  Munich,  j 
and  the  fame  af  Ps  (t-apuia- 
tion  for  GemuilichkeP.  for  | 
the  pally  ■omfort  ihte.  and  ^ 
often  aentinieiii al  love  jf  life. 
Munich's  dramoiic  hin'eiland  I 
i’s  forest  belts  and  'he  near-  ' 
by  miauntains  liave  coiPiibu-  I 
ted  then  share  to  Munich# 
fame  ' 

Much  has  been  iesti  o/ed  in 
the  war  One  siK'h  af  Vlun-  i 
ich's  biiildings  were  las'  in  ^ 
the  sixty -siK  air  ai' i<.  k.>  Of 
die  'Jla).()'HI  pers  ans  living  here,  j 
,ti)i).i>i>')  losi  then  iionies  and  j 
4i)0i)iii)  we(e  forced  'a  flee  j 
But  since  r.hera  Hie  p.aia'ita-  i 
fion  has  not  ^arilv  grawii 
beyaiid  the  level  af  prewar 
year.  It  continmjs  'o  grow  as 


Lord 

the  city  attracts  pe'tple  from 
near  and  far 

♦  ♦ 

The  stranger  wlna  comes  to 
Munich  now  .sees  little  of  'he 
wounds  of  war.  The  empty 
.apace#,  r'lbble  filled,  are  no 
more.  They  have  been  built 
up  —  and  not  merely  in  the 
modern  manner,  but  to  be  in 
harmony  with  what  Munich 
used  to  be. 

The  old  hotels  are  rebuilt, 
and  new  ones  have  been 
added.  There  is  no  comfort 
that  foreign  guests  would 
lack.  The  restaurants  famous 
for  themselves  rather  than  for 
the  characters  one  might  find 
there  —  have  been  re-estab¬ 
lished  in  the  old  Munich  taste 
and  with  the  old  Munich 
charm.  What  ha#  formerly 
attracted  stranger#  is  still 
there  t<j  attract  them  n<jw. 

In  reconstruction  that  has 
been  preserved  that  has  his¬ 
torically  grown  with  'he  city 
the  old  style  has  been  main¬ 
tained  without  having  been 
followed  schematically,  slav¬ 
ishly  .Although  the  old  city 
was  mixst  hurt  by  the  war.  it 
Is  jusl  here  that  the  character 
ha.s  been  most  particularly  re¬ 
created. 

The  Marienplatii.  the  .St 
Mary's  Square.  r<>'>mlike  in 
the  heart  of  the  city,  is  still 
the  central  point  Still,  every 
day  at  It.  fr<>m  the  Gothic  city 
hall  plays  the  Ghtckenspiel 
which  the  war  C'Ould  n.>t  sil¬ 
ence;  the  puppet-O'ipers  .still 
dance  and  the  play  of  the 
knight.#  still  astonlshe.#  each 
day  the  thousands  of  onlook¬ 
ers.  who  come  fi'tm  far  and 
vide,  to  watch  and  t-a  marvel 

The  cultural  life,  as  repre¬ 
sented  by  scientific  and  arti.s- 
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tic  meetings,  exhibition.#  and 
festivals,  is  not  confined  t,>  i 
the  winter  months.  Scientists 
and  artist#  from  all  part#  of 
the  w'jrld  are  attracted  to  it 
the  year  round,  and  they  are  i 
welcome,  for  Munich  is  a  gre-  ' 
garious  city,  it#  arm#  are  open 
t'>  "liose  who  will  come  I 

! 

-f 

.Alth'High  the  home  of  the  i 

famous  Munich  Opera  was 
destroyed,  it  ha.#  found  a  new  j 

home  ill  the  Prince  Regent 
•heatre  and  it  has  regained 
'  the  reputation  for  qualiiy  of 
performance  which  has  car¬ 
ried  its  name  beyond  the  b'Or*  | 
der#  of  Europe.  j 

The  Chamber  plays,  form- 
I  erly  the  scene  of  activities  of 

I  an  Otto  Falkenberg.  1#  now  a  : 

trea.sured  charge  of  the  city 
government  itself.  And  this 
theatre  ha#  lost  nothing  of 
its  avant  -  garde  character 
'  which  had  acounted  for  its  ' 

earlier  succes.#es.  Here  m'j- 
deni  works  of  aitisis  from  at 
b'ome  and  abroad  are  put  on  j 

and  the  best  of  actors  tread  ' 


ana 

the  biiard.#  of  this  theatre  .Aiui. 
to  round  out  the  circle,  the 
State  Playhouse,  in  the  newly 
rebuilt  Residence  Theatre, 
continues  its  long  history  of 
presenting  the  cla.ssic  com¬ 
edy  with  care  and  affection. 

And.  merely  to  prove  that 
nowhere  else  is  there  *o 
much  music  in  the  air,  the 
Munich  Philharmonic  is  per¬ 
forming  almost  constantly. 

Munich  is  a#  ever  the  city 
of  the  creative  arl#.  Many  of 
you  may  remember  Schwab- 
ing.  the  n<>rthern  suburb,  the 
home  of  the  Munich  artist#. 
It  has  been  largely  destroyed, 
but  the  new  and  younger 
generation  of  "Schwabylons” 
has  an  indestructible  love  of 
life  and  the  community  U 
once  again  flourishing  as  be¬ 
fore. 

The  wrestling  with  new  art 
forms  which  has  been  so 
widespread  since  the  war.  has 
left  its  mark  here  to<J,  The 
many  exhibitions  in  the 
"House  of  -Art."  in  the  Muni¬ 
cipal  .Art  Gallery  and  in 
numerous  private  exhibition 
sal'tns  bears  witne.ss  to  this 
fact 

♦ 

Learning  too  is  again  at  a 
high  level.  There  are  more 
students  enrolled  at  the  Uni¬ 
versity  of  Munich  than  al  any 
ather  German  university.  Nor 
has  the  fame  of  German  scho¬ 
larship  paled  in  foreign  coun¬ 
tries.  a.#  is  shown  in  the  fact 
that  a  large  number  of  the 
enrolled  students  come  from 
all  parts  of  the  world,  from 
all  races  and  language  groups. 

The  .same  thing  may  be 
said  of  the  famous  Technical 
Sch'tol  and  its  great  attrac¬ 
tion  f'ar  tho.se  inclined  to- 


Sciences 

wards  the  practical  and  me- 
I  chaiiLstic  arts.  Of  o-aurse  ttio 
I  rebuilding  of  this  sch<»l  has 
I  been  assisted  tremendously  by 
I  the  reconstruction  i>f  the 
world  famous  German  Mia- 
seum.  this  living  exhibit  of 
the  technical  sciences  which, 
j  with  its  singular  technical  lib¬ 
rary  and  the  wealth  •>/  orig¬ 
inal  demonstration  models 
I  affords  an  unequalled  opp'Or- 
j  tunity  for  visual  education. 

I  Though  time,#  have  been 
I  hard  and  painful,  the  p<opuU- 
tioii  of  Munich  has  never  lost 
I  and  has  indeed  carefully  pre- 
'  served  its  well  known  pre- 
dilecti'jn  for  festivals.  The 
world  famou.#  carnival  which 
I  hero  Carrie.#  a  partic'ilar 
artistic  n-ote  as  a  result  of  the 
j  city's  background  and  history 
has  found  its  traditional  h'tnie 
again  in  the  reconstnacted 
Deutsche  Theatre. 

(  *  *  * 

The  Oi-tober  festival,  whicti 
j  cannot  be  described  but  mu.#', 
j  be  witne.ssed,  is  again  every 
year  at  its  own  pre-war  gl'try 
and.  during  the  past  few 
years,  has  attracted  cf'Owds 
I  from  abioad  as  never  before 
Thus  Munich  presents  itself 
'  to  the  travelling  public  once 
again  as  a  woi  thy  purpose  f'tr 
I  a  tri(>.  Located  al  the  cr'ts# 

'  F'jads  of  international  air 
traffic  with  all  European  air 
I  lines  meeting  at  the  new 
Munich  -  Riem  airport,  it  is 
easy  to  get  *o.  It  is  only  ria- 
I  tural  that  Bavaria's  capital 
city  hopes  that  it  may  a'id 
t<)  its  old  friends  many  new 
ones  a.s  lime  goes  on.  It  like# 
to  be  able  to  do  its  own  shaie 
in  the  field  of  culture  and  >f 
the  economic  life  t'J  creaU'  the 
better  understanding  which 
the  peoples  of  the  warld  wiH 
want,  to  enjoy  a  peacu'il 
existence. 


Expellees  Lose  All  But 
Markets  Regained  by  Work 


When  in  .lune.  ld#:>.  ikie  Ger¬ 
mans  >f  Ctechosl'ayikia  had 
'o  leave  olieir  home#,  the 
craftsmen  >f  the  world-famous 
Gabl'On#  arnament  industry 
als<»  packei  op  siid  left  the 
wooded  slopes  af  the  Sude- 
tenlan'i  In  'ha'  region  their 
forbear.#  par  two  arvd  a  half 
cent'jries  haij  ievel'Oped  the 
art  af  fashioning  stylish  'rin- 
ket#  from  gla.ss  an  1  metal. 

The  expellees'  'ools  staved 
behind  in  their  deser'ed  work¬ 
shops.  The  eraft.smen  and  their 
families  were  transported 
westward  an'i  ainilessly  scat¬ 
tered  chro'jghou'  Western 
Germany  m  otio.se  first,  chao¬ 
tic  P').si-war  in'inths  Housed 
in  refugee  camias  and  emer¬ 
gency  shelters,  they  were  in  a 
desperate  situati'an.  since  Che 
skill  of  each  specialiyed  work¬ 
man  was  usef'jl  aniy  in  com¬ 
bination  wit,ii  (filer  aranche.# 
■of  the  ind'jstrv 

In  drscussi'ig  their  rarobiem 
wiHa  the  ;ity  administration# 
of  .Augsburg  ind  Munich  one 
group  af  ohese  expellees  were 
t'ald  af  I  f'arrner  ammijnition 
factorv  near  Kauila‘eur.eii  in 
the  fia-athills  af  r.tie  Bavarian 
.Alps  Hitch -inking  and  an  L)')' 
they  arrived  rhei'C— 'o  find  a 
vast  field  of  rula'al-  wliere 
once  ho'i  shaod  Che  fa'.'l.»r,v 
b'jildiiig.#  B'jt  file  roi'd'i  Ki'l 
railway  tracks  leading  to  'he 
is<alai<eij  s'Ue  were  i.mIic'.  ch'# 


water  supply  and  the  tele¬ 
phone  and  electric  systems 
had  been  but  slightly  iain- 
I  aged. 

!  Shortage  af  Everything 

Seventeen  pi'aneer  families 
—  all  '>f  them  in  'argent  need 
of  even  the  nnast  primitive 
shelter— immediately  began  ha 
build  barrack#  and  worksh'aps. 
There  wa#  a  shortage  of 
,  everything.  In  those  days, 
tools  and  construction  mater¬ 
ial  could  not  be  had  through 
normal  channels  .A.s  yet  there 
could  be  n.a  thougihl  'af  a  gov¬ 
ernment  subsidy.  However, 
simple  woden  huts  began  ha 
j  grow  out  of  the  ground  blast¬ 
ed  by  war;  they  were  'ouilt  by 
the  men.  the  women  and  the 
children. 

Me.ssengers  were  sent  'Out  '#a 
find  the  scattered  families  af 
I  Gablonz  craftsmen.  One  by 
one — literally  in  rag.s  and  half- 
starved — some  of  the.se  other 
families  arrived. 

The  time  f<ar  real  business, 
for  regaining  the  old  exp'Ort 
!  trade  had  not  came.  During 
several  month#  of  depressi'on. 
some  of  the  worried  craftsmen 
considered  offer#  of  re-settle¬ 
ment  ha  the  S'auoh  .African 
Uniion. 

Hovs'ever.  tiawards  the  jnd 
of  19411.  bu.sines#  pick.-d  'jp— 
at  first  .si'iwly.  later  by  leaps 
ami  bounds  The  turmaver  fig¬ 
ure  rose  fi'aiii  J  million  Markii 


'  String  Instruments  Are  High 
On  Homecraft  Exports  List 


ha  12o  million.#  in  1954.  Export 
t'>  ihe  United  States  .#tarted  in 
1949  and  in  1954  reached  the 
12-million-dollar  mark. 

Today  there  are  alniiast  aiW 
•warkshops  and  export  firm.# 
at  New  Gablonz — with  a  total 
■M  1.000  workers.  Every  year 
they  are  joined  by  about  2,000 
additional  refugees.  Housing 
is  still  a  problem,  although 
the  New-Gablonz  Settlement 
C'aoperative  had  built  over  a 
thou.sand  housing  unit#  i>r 
1954. 

There  are  still  many  signs 
of  the  precipitate  and  planless 
manner  in  which  the  project 
had  to  be  started.  The  town 
still  look.#  like  a  huge,  unlove¬ 
ly  construction  site,  which, 
however,  is  very  much  alive. 
It  is  a  jumble  of  flat-roofed 
former  air-raid  shelters  and  of 
monotonous  rows  of  two- 
storey  houses.  But  there  is  a 
churcli.  a  school,  a  townhall, 
there  are  hotel.#  and  an  in¬ 
creasing  number  of  homes 
that  indicate  growing  prosper- 
ity. 

New  Gablonz  still  has  pi'tb- 
lems.  Only  one  quarter  of  the 
former  Gablonz  industry  — 
which  used  to  provide  susten¬ 
ance  for  35.000  persons — has 
resettled  at  Kaufbeuren.  The 
others  are  still  scattered  in 
small  groups  throughout  West¬ 
ern  Germany  and  Austria. 
While  almost  all  the  'Output  of 
the  German  groups  is  chan¬ 
neled  through  Kaufbeuren, 
the  industry's  .Austrian  branch 
IS  an  independent  undertak- 
in.'  with  ’•/he  a<ivantage  >f  a 
l5-(>er-';ent  government  e*- 


Mosl  of  Che  musical  instru¬ 
ments  produced  in  Western 
Germany  now  are  sold  abroad, 
especially  in  the  United 
States,  and  Germany  keep# 
only  a  fraction  for  itself. 

The  industry,  which  is  con¬ 
centrated  in  Bavaria,  feels 
sure  that  it  can  do  even  bet¬ 
ter  this  year  than  In  1954.  At 
pre.sent  it  faces  a  good  deal  of 
competition  from  the  Soviet 
Zone  of  Germany  and  Czecho¬ 
slovakia,  but  sales  have  re¬ 
mained  substantial,  neverthe¬ 
less  Most  Bavarian  firms  have 
en'Ough  orders  for  three  4o 
four  month.#. 

About  50  per  cent  of  the 
musical  instruments  produced 
in  the  Federal  Republic  cur¬ 
rently  go  to  the  United  States. 
Canada,  the  United  Kingdom. 
Sweden  and  Australia  also 
buy  large  quantities. 

The  German  industry  de- 

p<jrt  subsidy.  Tthis  keen  com¬ 
petition  holds  down  the  wage 
rate  at  New  Gablonz 

However,  its  ornaments  are 
exported  to  37  countries  of 
the  world.  The  demand  con¬ 
tinues  to  grow,  proving  that 
Wie  revived  industry  in  able 
to  compete  on  die  world  mar¬ 
ket.  Not  only  has  h  attained 
the  f'trmer  quality  of  pr'Oduc- 
ti'in  b'jt  it  has  been  adroit  in 
adi'jstin,'  Ui  changing  tastes 
in  vario'i#  regi-tn#  ^af  the 


.  pliores  particularly  the  lack  >f 
!  dome.stic  interest  m  stringci 
j  instruments  There  is  hardly 
I  any  demand  for  violins,  oell'js 
j  and  double  basses.  Guitars  are 
the  only  exception,  and  even 
so,  only  three  per  cent  -of  all 
stringed  instruments  can  be 
sold  in  the  home  market.  It 
is  a  little  different  for  wind 
in.struments  of  which  "only'* 
90  per  cent  are  exported. 

The  indu.stry's  turnover  in 
'  1954  averaged  30  per  cent 

higher  than  Che  year  before, 
and  export  sales  were  up  by 
almost  40  per  cent. 

Producers  now  have  an 
I  ample  supply  of  materials  and 
no  price  increase  is  anticipat¬ 
ed.  In  this  connection  it  i« 
pointed  out  that  prices  hav'S 
remained  constant  for  three 
years,  although  several  ’n- 
i  creases  in  the  cost  of  raw  ma- 
j  terials  and  in  wages  have  had 
to  be  absorbed  meanwhile 

world.  Its  bracelets,  ear-rings 
and  necklaces  in  gla.#s.  metal. 

!  amber,  mother-of-pearl.  ivM-y 
j  and  celluloid  adorn  many  wo- 
!  men  the  W'jrld  over. 

The.se  expellees  have  made 
gO'td.  Not  only  have  they 
built  up  an  existence  for 
Chemselves  again,  b'jt  they 
have  made  a  considerabl<e 
ontributi'jn  t'>'»ar'f  the  eco¬ 
nomic  revival  of  their  new 
I  h'Hiielaiid — the  old  Uomieland 
I  i»f  tli'eir  anee.stor# 


